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MORTGAGE|

THIS MORTGAGE is made this .. . 8Eh. ... dayol. Afmm
CARLOS B GENTENO, f\.ND ZENF&IDA. S. .CENTENO, RIS WIFE,

19 aQtl. bLtwcen the Mortgagor, .
. (hercin “Borrower"), and the Mortgagec, Ve
. ., & corporation orguni.'cd nnd

PR PR A ]

COMMERCIAL. CREDI.!‘ LOQNS IN.C ............................ .
existing under the laws of . DELAHARE
whose addressis. ... 4186 N BI(‘GINS RD., .SCHAUMBDRG 11, 60195

WHEREAS. Borrower is indebted to Lender in the principal sum ol )5, § ... .24,B28. ‘tﬁ
which indebtednpas is evidenced by Borrower's note dated L. A=8491 ... ond éxtenstonsand rcm.wale.
thereol therein “Noie!'), providing for moathly lnstu!lm\.ntx of pnncrpu! “and mtcru,t. wnh the balance of indebtedness,

i not sooner paid, daead payableon

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all olher sums, with interesh thereon, advanced in accordance herewlth to proteet the seeurity af this. Mortgage; and
the performance of the vovenans,nnd agreements of Borrnwcr herein contnlned; Borrower dods herehy mortgage, grant
and convey to Lender the follow!ap deseribed projieety located in the County of . .GOOK. . Stateof

flinols:

LOT 3 IN BLOCK 4 LN DEVON WAJLZWOOD ADDITITION. TO NORTH EDGEWATER IN THE WEST %
OF THE WEST & OF THE EAST % OF THE NORTHEAST % OF SECTION L, TOWNSHIP 40 .
IN COOK COUNTY, ILLINOIS.

NORTH, RANGE 13, EAST OF THE TyLRL PRINCIPAL MDRIDIAH

P.E.N, 13-D01-228-023.

- PEPT-B1 RECORDING $15.29
THZ22' TRaN 8022 04/99;Q1 16:23:00
#1421 ¢ 1 *-9.1—-—16@631
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TH LISALE STREET

100 Hoer

SWTE 2105
CHICAGD, ILLINGIS 8050

EQUITY 1

. CHIGASQ:

PRI SRR

(Streel[ )
(herein “*Praperly mldrr.‘\s J
{2ip Coue )
ToGETHER with all the mmrovcmuus now or hereafier erected on the, prupf.rt;,' and “ail cascmcnts. rl;,h!s.

appurtennnees and reats all of wiich shalt be deemed to be and rémain o p.'lrt ol Ihe property covered by this Morigage:
andd atl of the foregeing. together with \nlc! praperty (or the leaschold estaw 0 this Mortgige is on a‘ledsthold) are

hervinafter referved to as the “Property.”
Burrower covenants that Barrower is lawfully seised of the este hcu.hy Lﬂfl\'l.j ul an ha:- ‘the ri;.hl 10 mmig,n;,c..

grant and convey the Property, aned that the Property is unu:cumbcrcd ‘excepl’ far Lm.\!.mh'.'met.s of n:cord ‘Borrower
s,

covenunts thal Borrower warrants and will defend ;,anmlly he title to'the Property against ail claims and derman
subjeet to encumbrances of record. {

JLLIND!S - SECOND MORTGAGE~ 1780 FNMA/FHLMG UNIFGRM INSTRUMENT] b
Form 3814
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. 10. Borrower Not Rclm Nl@lﬁ FMJAH m&v yment or modifica-
tion of amortization of the shsc LeR succegsor in interest of Borrower
shall not operate to release, In any manner, the Hablity of the originel Borrower und Borrower's suecessork in Intorest,
Lender shall not Le reguired Lo commence proceedings agalnst such suceessor or refuse to extond tme for
puyment or otherwise modily amortization of the sums sccured by thls Mortgage by renson of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerelsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shali be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortguge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Excepl for any notice required under applicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by nolice {o Lender
as pravided hereinwad (b) any notice to Lender shall be given by certified mail to Lender's address slated herein or to
such other address o Lender may dcsngnnle by notice to Borrower as pruwdcd herein, Any notice provided: f'or in this
Mortgage shall be dezmed to have been given to Borrower or Lendeér when given in-the manner designaied herein,

13, Governing Lz'w; Severability, The state and tocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the 'roperty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. in the eveniai any provision or elause of this Mortgage or the Note conflicts with applicable law, such
canfliet shall not affect otherperidsions of this Mertgage or the Note which can be given effect without the conflicting
provi-.lon. and to this end the proviions of this Mortgage and the Note are declared to be severable, As used herein,

“eosts'", "expenses’ and “attornevsrees' include all sums to the ¢xtent not prohibited by applicable law or limited

herein.

14. Borrower’s Copy. Borrower shal” bl turnished a conformed copy of the Note and of this Mongage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bo tow:r shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreewervwhich Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver ¢=° Zender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials ar services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest ir'suorrower, 1fall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Berower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ab its option, require. ‘immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exerclse is prohibited by
federal taw as of the date of this Morigage.

1f Lender excercises this option, Lender shall gwe Borrower nodcl of acceleration.,. The notice shall provldc a
period of not less than 30 days from the date the notice is delivered or raied within which Borrowcr must pay all sums
secured by this Morigage. I Borrower fails (o pay these sums prior to'the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further netice or d:mand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and-apiec as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, vpoi Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay w'.en /due any sums securcd by this
Morigage, Lender prior to acceleration shall give notice 1o Borrower as provided in parigruph 12 hereof specifying: {1)
the breach; (2) the aciion required to cure such breach; (3} a date, not less than 10 days from (h=: date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach or'or b~fore the date specilled
In the notice may result in acceleration of the sums secured by this Mortgugc. foreciosure by [udiclal proceeding, and
salz of the Property, The notice shall further iInform Borrower of Ibe right to' relmute after accelzat!in and the right to
assert in the loreclosure proceeding the nonexistence of a defauit or any other defense of Borrower 12 sxceleration and
foreclosure, If the breach Is not cured on or before the date npeclﬂed in the notice, Lender, at Lenusc's nption, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further desalall and may
foreclose this Morigage by judicial preceeding. Lender shall be entitled to collect In such proceeding nll-cxpenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reporis.

14. Borrower's Right to Reinstale, Notwithstunding Lender's scceleration of the sums secured by this Mortgage o
due to Borrower's breach, Borrower shall have the right to have any procctdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Morlgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred;. (b) Borrower cures. all
breaches of any other covenants or agreements of Borrower contained in this' Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such nction as Lender may reasonably requlre 10 assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morlgage shall continue
ummpalrt.d Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and eftect as if no aceeleration had occurred.

19. Assignment of Rents; Appolntment of Recelver, As additional securily hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to accelerntion under paregraph 17 hereof or
abandonment of the Property, have the right to collect and rv..tam such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession. of and manage the Property and to colléct the rents of ihe
Property inciuding those past due. All rents collected by the, receiver:shall be npphcd first to payment of the costs.of
management of the Property and collection of rents, mcluding. but not limited to, receiver’s fees, premlums on receiver's
bonds and reasonnble atiorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

n",
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