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3/15/91

ABBTANMENT OF
MORTGAGE, REGULATORY AGREEMENT
AND FINANCING STATEMENTS

9116013

For value rocelved, the undersigned, FIRST CAPITAL

RESOURCES CORPORATION, Debtor-in-Possassion, in Case No, 4-90-5889

pending. in the United States DBankruptcy Court, District of
| -~ o=t . o f NP C I - 1

Minnesota, Fourth Division (”Assignor?) horOb%Piﬁ%%ﬂ% assigne, and

transfecs. unto CAMBRIDGE REALTY CAPITAL, LTD f the right,
title and interest of Assignor in and to (i) eht cortain Mortgage
from Inderendent Trust Corporation, as Trugtee under the
provisions of o Trust Agreement dated November 1, 1984 and known
as Trust No. 216 (“Mortgagor”), and reccorded February 6, 1980% as
document number 27435162 in the Offico of the Recorder of Deeds of
cook County, Iliinnis, therein describing real estate which lis
described on Exhibit A Attached hereto and made a part heroeof;
(i1) that certain QRegulatory Agreement for Land Development
Projects under Title (X' dated February 1, 1985 and recorded
February 6, 1985 as docunent number 27435163 in the Office of the
Recorder of Deeds of Cook County, Illinois; (iii) that certein
Financing Statement by Mortgagor filed in the Office of the
Recorder of Deeds of Cook County, Illinois on February 6, 1985 ag
document number B5U04106; (iv) thet certain Financing Statement by
village Square of Orland, Inc, fiiud in the Cffice of the Recorder
of Deeds of Cook County, Illinois ci february 6, 1985 as document
number B85U04105; and in and to (v)_‘tiie note described in such
Mortgage, as the same has been modified, and all monles due or to
become due thereon and all rights accruea o: to accrue thereunder.

March9, 1991

FIRST CAPITAL RESOQURCES CORPORATION,
Debtor-in-Possession

Document prepared by and
upon execution return to:

Gall Beesen Dwars . DEPT~D1 RECORDING -

§19.29 |

Xatten Muchin & Zavis . . 3337 TRAN 9251 04/09/91 13171200

525 West Monroe Street

Suite 1600 s P63 C #—R1-~1460137

Chicago, IL 60606 CODK COUNTY RECDRDER
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State of
) ss,

County of )

Baefore me, a Notary Public in and for said County and

State, personally appeared Jows Resa , who acknowledged that

he executad and delivered the foregoing instrument as the

¢ & : of FIRST CAPITAL RESQURCES CORPORATION, Debtor-in-

Possecsion for and on behalf of FIRST CAPITAL RESQURCES
CORPORMNTION, Debtor-in-Possession as his duly authorized act,

“/In testimdny whereof, I have hereunto set my hand and
seal, thiz 2:™ day of Febewwsy, 1991,

S

p ULJ Pmﬂﬂk“ o) Notary Public
H!NNEPIN OOUNTY ] My Commission Expires:

afs \
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PARCEL A:

‘ That part of the East Half of the Northwest Quarter of Section 15,

Township 36 North, Range 12 East of the Third Principal Meridian, .
in Cook County, Illinois, described as follows:

‘Commencing at the Northwest corner of the Northwest Quarter of the
“Northeast Quarter of said Section 15; thence North 89 <egrees 45

" minutes 33 seconds West along the North line of the North Half of
'the Northeast Quarter of said Section 15 for a distance of 1342.83 .

feet to the East line of the said Northwest Quarter of Section 15;

" " thence South 00 degrees 00 minutes 24 seconds West along the sald

S R P S S ST RN TR
s R e e A R s I oy

" East line uf the Northwest Quarter of Section 15 for a distance of
648.87 feet Ln the South line of the North 20 acres of the East Half

of the said Worthwest Quarter of Section 15; thence North 85 degrees
47 minutes 39 scconds West along the said South line of the North 20

" acres of the Fast Half of the NortMwest Quarter of Section 15 for a

distance of 460.00 Feet to the Point of Beginning; thence South 00
degrees 00 minutes (U)seconds East for a distance of 126.15 feet; .
thence South 09 degress 27 minutes 44 seconds East for a distance
of 60.83 feet; thence Sosuth 00 degrees 00 minutes 00 seconds East for

. a distance of 320.00 feet; thence South 19 degrees 15 minutes 15

seconds West for a distance ¢f 185,37 feet; thence South 41 degrees

27 minutes 08 seconds West ifcs a distance of 10¢.07 feet; thence South
19 degrees 26 minutes 37 seconds West for a distance of 159,07 feet;
thence South 00 degrees 00 minu-es 00 seconds East for a distance of
625,00 feet; thence North $0.degress 00 minutes 00 scconds East for a
distance of 128,08 feet; thence Nortli. 47 degrees 15 minutes 25 seconds
East for a distance of 77.57 feet; thepze North 50 degrees 00 minutes
00 seconds East for a distance of 139,95 feet; thence South 00 degrees
00 minutes 00 seconds East for a distance <f 99,70 feet; thence Scuth
07 degrees 58 minutes 54 seconds East for a Aistance of 60,42 feet;
thenca South 15 degrees 10 minutes 08 seconds East for a distance of
130,00 feet; thence South 67 degrees 08 minutes Ll seconds West for

a distance of 297.77 feet; thence North 90 degrees 00 minutes 00 seconds
West for a distance of 405,00 feet to a point on'a line lying 400,00
feet Easterly of and parallel to the West line of the said East Half of
the Northwest Quarter of Section 15; thence North 00 degrees 00 minutes
14 seconds West along the saild line lying 400.00 feet zZz=terly of and
parallel .to the West line of the East Half of the Northwest Quarter of
Section 15 for a distance of 1880,.93 feet to the said South line of

the North 20 acres of the East Half of the Northwest Quarter of Section
15; thence South 89 degrees 47 mlnutes 39 seconds Fast along the said
South line of tha North 20 acres of the East Half of the Northwest

" Quarter of Section 15 for a distance of 482,42 feet to the Point of

nginning; containing 19,01 acres more or less,

DARCEL B: 01360337

The South 876.7) feet of the East 350,00 feet of the West 400,00 feet of
" the East Half of the Morthwest Quarter of Section 15, Township 36 North,
Range 12 East of the Third Principal Meridian, excepting therefrom the
South 410,00 feet, all in Cook County, Illinois, and containing 3,750
acres more or less,
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. A PARCEL OF PROPERTY LOCATED IN THE EAST HALF OF THE SOUTHWEST
R QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
2 PRINCIPAL MERIDIAN, AND BEING MORE THOROUGHLY DESCRIBED AS FOLLOWS: . -
COMMENCING AT THE SOUTHWEST CORNER OF THE EAST HALF OF THE SOUTHWEST
QUARTER OF SAID SECTION 15; THENCE NORTH 0Q DEGREES 00 MINUTES 18
SECONDS EAST ALONG THE WEST LINE OF THE EAST HALF OF THE SOUTHWESY
, QUARTER OF SAID SECTION 15 (ALSO THE CENTER LINE OF 94th AVENUE) FOR .
T -+ A DISTANCE OF 64,99 FEET TO A POINT; THENCE SOUTH 89 DEGREES 38 MINUTES
G+ 4B SECONDS EAST ALONG A LINE PARALLEL TO THE SOUTH LINE OF THE EAST '
" HALF OF THE SOUTHWEST QUARTER OF SAID SECTION 15 FOR A DISTANCE OF
o 50,00 FEET TO A POINT (SAID POINT LYING ON THE EAST RIGHT-OF-WAY LINE -
N OF 94TH AVENUE PER DOGUMENT NO. 70L16926); THENCE NORTH 00 DEGREES 00
‘ MINUTES 18 SECONDS EAST ALONG A LINE PAPALLEL TO AND 50,00 FEET EAST
OF THE MEST LINE OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SAID .
SECTION 16 (SAID LINE BEING THE EAST RLGHT-OF-WAY LINE OF 94TH AVENUE) .
FOR A DIGTANCE OF DB4.68 FEET TO THE.SOUTHERLY LINE OF SUNRISE DRIVE - .- -
AS RECORDE? BY DOCUMENT NO. 25884078; THENCE SOUTH.89 DEGREES 38 MINUTES -
48 SECONDS EAST ALONG THE SAID SOUTHERLY LINE OF SUNRISE DRIVE FOR A ' .
DISTANCE OF 645,73 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING .
EASTERLY ALONG [HE-CURVED SOUTHERLY LINE OF SUNRISE DRIVE, CONCAVE
NURTHERLY, HAVING A-RADIUS OF 1310,86 FEET AND A CHORD WHICH BEARSNORTH
79 DEGREES 09 MINUTES ¢8 SECONDS EAST, FOR AN ARC DISTANCE OF 512,30 « |
FEET; THENCE SQUTH 22 DZGRTES 02 MINUTES 19 SECONDS EAST ALONG A LINE '
RADIAL TO THE LAST DESCKISED CURVED LINE FOR A DISTANCE OF 208,30 FEET;
THENCE SQUTH 41 DEGREES 48 MIIUTES 41 SECONDS WEST FOR A DISTANCE OF 5% -
100 FEET; THENCE NORTH 48 CEGRTES 11 MINUTES 19 SECONDS WEST FOR A k. .
DISTANCE OF 120.00 FEET; THENCE SOUTH 41 DEGREES 48 MINUTES 41 SECOSDSZ "' ’,
WEST FOR A DISTANCE OF 215,00 FEET; THENCE NORTH 48 DEGREES 11 MINUTES -
19 SECONDS WEST FOR A DISTANCE OF 40,20 FEET; THENCE SOUTH 41 DEGREES -
48 MINUTES 41 SECONDS WEST FOR A DISTAMCE OF 87.05 FEET; THENCE NORTH
48 DEGREES 11 MINUTES 19 SECONDS WEST FOP’ A DiSTANCE OF 117,88 FEET; - . |
THENCE NORTH 85 DEGREES 59 MINUTES 15 SECONDS WEST FOR A DISTANCE OF .. g
103,00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 45 SECONDS EAST ALONG * - o
A LINE PARALLEL TO THE.EAST LINE OF THE SAID SOUTAWEST QUARTER OF.SECTION 15. .
;EEIAO?éSTAHCE OF 211.71 FEET TO THE POINT OF BEGIANING, IN COOK COUNTY, -
N ] . ! N 0',1' _._-"."" [

PARCEL D: : : : ' . Co
THAT PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTZR OF SECTION 15,.
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERILIAN, BCUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF 40T 32 IN .
ORLAND SQUARE VILLAGE UNIT 1, AS RECORDED BY DOCUMENT NO. 24736350 DATED
NOVEMBER 27, 1978; THENCE SOUTH 00 DEGREES 03 MINUTES 00 SECONDS EAST - - .-
ALONG THE EAST LINE OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 15,
FOR A DISTANCE OF 507,81 FEET TO A POINT IN THE SUUTH LINE OF THE NORTHEAST
QUARTER OF SECTION 15; THENCE NORTH 89 DEGREES 50 MINUTES 49 SECONDS WEST
ALONG THE SOUTH LINE QF THE NORTHEAST QUARTER OF SECTION 15, FOR A DISTANCE
OF 1200,24 FEET TO A POINT; THENCE NORTH 0O DEGREES 00 MINUTES 00 SECONDS

© EAST FOR A DISTANCE OF 204,60 FEET TO A POINT; THENCE ALONG THE ARC OF
& CURVE TO THE'LEFT WITH A RADIUS OF 830.00 FEET, AN INCLUDED ANGLE
OF 6 DEGREES 14 MINUTES 33 SECONDS AND SUBTENDING A CHORD LENGTH 90.40
FEET AND BEARING SOUTH 85 DEGREES 52 MINUTES 45 SECONDS WEST, FOR AN
ARC DISTANCE OF 90,43 FEET TO A POINT; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST FOR A DISTANCE OF 129.92 FEET TO A POINT;
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PARCEL D (cont'd): ' ’ . Vo

thence North 90 degrees 00 minutes 00 seconds East for a distance

of 319,83 feet to a point; thence North 00 degrees 00 minutes 00
saconds East for a distance of 445,00 feet to O point; thence North
90 degrees 00 minutes 00 seconds East for a distance of 435.00 feat
to a point; thence North 33 degress 17 minutes J4 seconds East for

a distance of 95,71 feat to a point; thence Morth 90 degrees (00
minutes 00 seconds Fast for a distance of 132.46 feet to a polnt;

" thence South 00 degreas 00 minutes 00 seconds West for a distance of

250,00 feet to 4 point; thence North 90 degreez 00 minutes 00 seconds

.. East for a distance of 350.00 feet to the Point of Beginning, containing
. therein 18,2218 acres, more or less, all in Cook County, Illinois,

'PARCEL E:

.. Whe North 455,71 feet of the South 1343.42 feet of the East 350,00 feet

"ol the West 40030 feet of the East Half of the Northwest Quarter of
Section 15, Townskip 36 North, Range 12 East of the Third Principal

. Moridian, all in Chazk County, Illinois, and containing 3,750 acres

. more or less, ) . '

" . PARCEL Fi

LA pércel of property locatsd in the East Half of the Southwest Quarter

of Section 15, Township 36 North, Range 12 East of the Third Principal
Meridian and being more thoroughiy described as follows: -
Commencing at the Southwast corner of the East Half of the Southwast

. . Quarter of said Section 15; thanca iarth 00 degrees 00 minutes 18

seennds East aleng the West line of tra East Half of the Southwest
Quarcar of said Section 15 (also the ‘cunter line of 94th Avenue) for a
distance of 64,99 feet to a-point; theice Soush 89 degrees 38 minutes

48 seconds REast along & line parallel to the South line of the East Ralf
of the Southwest Quartar of sald Section 15 tur a distance of 50,00

' feet to a point (said point lying on the East vight-of-way line of

94th Avenue per document no. 70L16926); thence Nuorth 00 degrees 0U minute
18 seconds Bast along a line parallel to and 50,00 feet East of the West
line of the East Half of the Southwest Quarter of'naid Section 15 (said
line being the East right-of-way line of 94th Avenue) Vor a distance of
964,68 feet to the Southerly line of Sunrise Drive as resorded by
document no. 25884078; thence South 89 degrees 38 minutes 48 seconds
East along the said Southerly line of Sunrise Drive for & Alstance of
645.73 feet; thence Scuth 00 degrees 00 minutes 45 seconds West, along

& line parallel to the East line of the sald Southwest Quarter of

- Section 1%, for a distance of 211.71 feet to the Point of Beginning;
thence South 89 degrees 59 minutes 15 seconds East for a distance of
103.00 feet; thence South 48 degrees 1l minutes 19 seconds Fast for a
distance of 117,88 feet; thence North 41 degrees 48 minutes 41 seconds

. East for a distance of 87,05 feet; thence South 48 degrees 1l minutes

19 seconds Fast for a distance of 40.00 feek; thence North 4l degrees

48 minutes 41 seconds East for a distance of 215,00 feet; thence Scuth

+ 48 degrees 11 minutes 19 seconds East for a distance of 120,00 feet;
thence South 41 degrees 48 minutes 4) seconds West fo: a distance of
548,35 feet to the North line of the South 450,00 feet of the said Fast

51160157
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MALF OF THE SOUTHWEST QUARTER OF SECTION 15; THENCE NORTH 89 DEGReEsS
38 MINUTES 48 SECONDS WEST ALONG THE SAID NORTH LINE OF ™
450.00 FEET OF THE SAID EAST HALF OF ThE SOUTHWEST OUARTER OF SECTION
15 FOR A DISTANCE OF 146.00 FEET; THENCE NORTH 0o DEGREES 00 MINUTES
45 SECONDS EAST ALONG A LINE PARALLEL T0 THE EAST LINE OF THE SAID
SOUTHWEST QUARTER OF SECTION 15 FOR A DISTANCE OF 367,96 FEET TO

THE POINT OF BEGINNING, IN coOK COUNTY, ILLINOIS, = .

PARCEL &

TO F OVER, UNDER AND UPON THE EAST 55 FEET OF LOTS 74 70 77 1
ORLAND SQUARE VILLAGE UNIT IN7 BEING A SUBDIVISION OF PART OF SECTION

A3’ STOMISHI® 36 NGRTH, RANGE 12, EAST op THE THIRD PRINCIPAL MERIDIAN,
AS SET FORTH IN THE GRANT oF EASEMENT RECORDED AS DOCUNENT N0, 27435161,
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