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MORTGAGE

" PHIS MORTGAGE (“Seguiity Insjrumenti is piven on - JUNE 22
19 80 Themeigigorls  RICHARD™WU AND TERESA WU, HUSBAND AND WIFE

("Il;.;r';';:\\'él""). This Secrhy Instrament Is givento  FIRST SUBURBAN MURTGAGE R
CORPORATION, 17'S SUCCESSORS AND/OR ASSIGNS

which Is organized and exiniog under 1he Isws of © THE STATE OF ILLINOIS . and whose address is
890 . EAST HIGGINS 2POAD-SUITE 151

- SCHAUMBURG, ILLINCLS 60173 (“Lender").

Borrower awes Lender the principeisumof . X
NINETY : FOUR THOUSAND ©IVE HUNDRED AND NO/100

! Dolls (U.E.§ . 94,500.00. ). This dedt is evidenced by Borrower's note

duted the stme date as this Secarity Instrumang (*Note''), which provides for monthly payments, with the full debrt, it non
paid carlier, due wnd payable on S JULY ) 2020 : . This Security lustrument
secures 10 Lendert () the repayment of the detw/esidenced by the Note, with imterest, and all renewals, extensions and
modifications; (b) the pnyment of sl other sums, Witk Bierest, ndvanced under paragraph 7 1o protect the secwrity of 1his
Securdty Instrument; andk (¢} the performance of Borrover's covennnts ind agreements under this Security Instrument and
the Note, For (his purpose, Borrower does hereby mongags, want and convey 10 Lender the following described property
ovated in v ... COOK - : i : County, Hlinois:
LOT 2 TN BLOCK 151 'IN THE HIGHLANDE OF HOFFMAN ESTATES AIXI BEING

A SUBDIVISION OF PART OF THE NORTHEARSW:1/4 .OF SECTION 9, TOWNTHIP 41

NORTH, . RANGE 10,' EAST OF THE THIRD PRYFZIPAL MERIDIAN, - ACCORDING = .

. S8T09116

TO THE:PLAT THEREOF RECORDED 11/21/60 AS DOCUMENT 18021928 AS RECORDED

IN THE OFFICE OF THE COUNTY RECORDER OF CGOX COUNTY, ILLINOIS.

91160186 -

This mortgage is being re-recorded to show rate change 03 iider.

L -

e ————a

. DEPT-01 RECORZING

22VECED6

$17,29

T$3333 TRAN 9272 04/09/91 14:18:00

07_90.»‘_211:002 . . CO0K COUNTY REZURDER

which |m{,,-;|1‘cm|d}css of 1675 HIGHLAND BCULEVARD BOFFMAN ESTATES
. [Sr1ee1) ' 1C i)
Hlinois i 6019_5 - U Property Address™);
: I7ip ¢ode]

‘ TOGETHER WITH ali the improvemens now or hereafter erected on the propeny, and ali cascments, rights,
appurtenanees, rents, royafties, mineral, oil and gas rights and profits, water rights and stock and ali Histures now or hereafter
a purt of the property. Al replacements and additions shitll also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Seeurity Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that ithe Property is unencumbered, except for encumbrances of record.
Borrawer swarrants and will defend generally the tite 10 the Praperty against all claims and demands, subject 10 any
encumbrinices of record. o ) K

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use axd non-uniform covenants witl limited
variations by jurisdiction 1o constitute a uniform security instrment covering reid property.

. 5P 8 O H- R 1 1HD LSS

oW

.
)

Zﬁéiéﬁﬁi

- ILLINOIS -~ Singie Family —FNMAFHLMC UNIFORM INSTRUMENT . . Form 3074 12/83 ‘

@@-BF(ILI e o VIR MODRIGAGE | URMS 9 1-3';3\;'5:1 t;;m -.euo:mm ."zsn. ' . Amended 5/87
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©-0 L Payment of Principul and Isterest; Prepayment and Late Charges,  Borrower shadl promptly pay when due
the princpal of and interest o the debt evidence) by the Note and any prepayment and bite Carpes due pnder the Note,
2, Funds for Taxes nand Insurance,  Subject toapplicable Liw or o written wariser By B ender, Horrower shall Py

(8 Lencler on the day monthly payments are due under the Note, oani) the Note is pind i (ol aosum Clonds") cyual ta -

ane-twellth oft Gy yearly tanes and assessiments which may attain priory over this Secwny Inatrument: (b)) yearly
leaschold payments or ground rerids on the Praperiy, if any; (¢} yearly hazard pruranee premioms: snd G vearly
Mortga e insurance preminms, iFany. These items are vabled “eserow tems. T ender mas estimane the Funds due on e
tasis of current dati and reasonsble estimates of future escrow item-.

The Funds shall be held in an institation the deposits or accounts of which are insured o1 puaranteed by a Cederal
or state ageney Cneluding Lender i 1 ender is such aninstitution), Lender shatl apply ithe Funds 1o piy 1he esciow itemss,
Lender may not chasge Tor holding and applying the Funds, anatyzing the gcconnt or vetifving the vsorow jlems, unless
Lender pays Borrower interest on the Funeds and applicable Jaw permits Lender to make such a change. A chanpe assessed
by Lender in connection seith Barrawer™s entering into this Secarity Jostroment 1o poay the cast of ap independent 1as
repurting service shuil not be a chisrge for pucpuses of the preseding sentence. Bortower sod Lende 1HBY HRIeC HY WEILIg

Ut interest shall be paid on the Funds. Unless an agreement is made or applicable ks requiires interest (o be paid, -

Lender sholl not be reguired (o pay Borrower any interest or earnings on the Funds, Lender shail pive to Borower,
without chorge, an unnual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which
ctich debit 1o the Funds was made, The Funds are pledged bs additiona) secusity for the sums seeied by this Sccurity
Instrument, - e : . .

101 he nount of the Fuands Bekn by Lender, together with the Tuture monthly poyments of Funds payable prior 1o
the due dates Of the escrow items, shall exceed the amount required 1o pay the escraw 1items when due, the excess shall be,
at Burrower's option, either prowmpily repaid to Horrawer or credited (o Borrower on monthiv pasments of Funds. I the
amount of the Funds Deld by Lender is not sullicient 1o pay the eserow stems when due, Borrower shall pay 1o Londer asy
mnost necessary o i dp the deficieney in one o more pavments as cequired by Tender

Upon paymer /el of all sumes secured by this Security Instrument, Lender shall promptly refund 1o Bortower
any Funnds held by Lendel 3 pnder paragraph 19 the Property is sold or acquised by 1 ender, Tender shall spply, no furer
thim immedintely prior 1o the wiie of the Property o its acquisitnion by Lender, sy Punds held by ender at the nme of
appHeation ms a credit nguinst thesums secuzed by this Security Mistrument.

3. Application uf Paymoits,  Unless applicable law provides atherwise, all payments received by Lender under
parugeaphs 3 and 2 shalt be applicd: frsi, 1o e chasges due under the Note; second, 1o prepayment chatges due under the
Note; thied, twnrounts payable undesymwagraph 2; fousth, tointeres: due; and bast, 1o prmapal due

4, Churges; Liens, . Borrowershallpuy all tnaes, assessments, charges, fines and snpositsons attnbutable 1o the
Property shich muy attain priority over this Security Instrumeny, and leasehold payvimenis o pround rems, 10 any,
Botrower shull pay these obligations in the taapaer provided in paragraph 2, or i not piad i that manner, Borrower shall
puy thems on time directly 1o the person owed pasiapent. Borrawer shill prompaly Turnish 1o Lender 3 notiees of amonis
o be paid unceer this pacngraph. 17 Bortower malies ihese payinents divectlv, Rorrower shall promptly fuenish 1o bender
receipis evidencing the payments. .

+ Borrower shall prompily disehusge any lien which 3sos priority over this Security 1astrument unless Batrower: ()
agrees in weiting ta the puyment of the obligation secured Oy the fien in n manncr aceeplable o Lender; (b) contests in potnd
fsth the Jien by, or defemds aguinst enforcement of the Bewsdndegul proceedings which in the Lender's opinion operite to

e EEVENT The enforeement of the len wr forfenare of any purt 0f 2he Property; or (e} secures from the holder of the e an
¥ Y perty

sgreement satisfuctory 10 Lender subardinating the tien to this Necrrity nstrument, I Lender determimes that any pary of
the Property is subjeet 1o a lien which may allain priovity overabin Security Instiument, ) endet may give Borrower o
notice idemifying the lien. Borrower shall spsisfy the lien or ke one O mare of the actions set forth above withiy 10 days
of the giving of notice.

5. Huaward Insurnuce.  Borrowey shall keep the improvemensssow casling or hetealter erected on the Propenty
insured agurinkt Joss by fire, hazards included within the term “extended covelipe ! and any other hazards {for which Lender
requires insurance, This insurance shadl be maintnined in the amounts and forthe priands thuy Pender reguires. The
insurance earrier providing the insuriace shall e chosen by Borrower subject 1475 endet 's approval wineh <hudl not be
unieasonably withheld. . ‘

Allinsurnnee policies ind renewals shall be acceptable 1o Lender and shadiindnde o standand mortpage clause,
Lender shadl have the right 1o hold the polivies and renewals, {0 Lender requines, Hortower shat promptis give ta Lender
nll receipts of paid premiums and renewal natices. T the event of Toas, Borrowes shall pis e PP nohee to The mswsnee
carrier und Lender. Lender may inake proal of foss if not made promptiy by Borrower .

Uniess Lender and Borrower otherwise agree in wnling, insurance procecds shall e aphed Do restoration o repain
of the Property damaged, if the restoration or repair is economicilly feasible and 1 ender's secien s wt lessened . 1€ the
restoration or repair is not cconomicaly feasible o Lender's seenrily would be lessened. the msuieice proceeds shall se
applied to the sums secured by this Security Instrument, whether or not then due, with ANy eaeess caiaulo Borrower, i
Borrower abapdons the Property, or does not ansseer within 30 days s potice from Lender that the iyrisce carrier his
olfered to settje a claim, then Lender may collect the insurance provecds. Lender may vae the procecds to fepar or restore
the Property or to pry suins secured by this Security Instrement, whether or pot then due. 1he 20-day period wall begin
when the notice ss given, o .

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principad shall not eatend or

Aomirasn POSIPONE the due date of the menthly payments feferred to in paragraphs b amd 2 or changpe the smount of the paviments 1f

under puragraph 19 the Property is acquired by Lenider, Borrower's right to any insurance pohcies and proceeds resnlling
from damage to the Property prior to the acquisition shal! pass 10 Lender 1o the extent of the sums seeured by this Security
Instrument immedintely prior 1o the aequisition, . . .

6. Preservation and Maintenance of Property; Leaseholds, . Borrower shall not destroy. danyape or substantially
change the Property, allow the Property to deteriornte or commit waste. F this Security Instrument is on g leasehald, ,
Barrower shatl comply with the provisions of Uie lense, und if Borrower acyuires fee utle 1o 1he Property, the leascholit and
fee title shall not merge unless Lender agrees 1o the merger in writing. L

7. Protection of lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1w perform the |
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's righis in the Property (such as u proceeding in bankruptey, prokate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary (5 protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may inclugde paying any sums sveured by a Jien which has priority over this Security .
Instrument, appearing in courl, paying reasonable attorneys’ fees und entering on the Property 10 muke repairs. Althongh
Lender may take action under this paragraph 7, Lender does not have 10 do so. e ,

“wiT0 Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debi of Borrower secured by this

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
réquesting pnyment, -

rity Insirument. Unless Borrower and Lender ugree ta other terms of payment, these amounts shall besr interest from
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