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MORTGAGE 09~50—|‘|9is4

THIS MORTGAGE  (“Security Instrument) is given on April 2
19 91 The maranger is CHARIS A, NOWAK "AND JUDY ©. NOWAK
i ) " Borrower™), This Security lustromentis given te
AMERICAN HOMZF1 T?NCE'- , ‘l INC. L which is organized and existing
o LLENOIS . . i 1290 WESI NORTHMWEST
der theJaws ol (0 0 0 L __wund whose address is
WA v 60, PALATINE, 1LLINGIS 60067 (“Lender”).

Hnrmwci awes Lender iz oiineipul sum of Ono Hundrod Flve Thousand and No/100

Prolturs (VLS4 105,000,490 ) This debt is evideneed by Borrower’s mm-

dated the same date as this Secarity Instrament (" Note™), whlch pravides for monthly payments, with the full debi, il not
paid eardier, due and paynble an May 1, 202 L Phis Security Instramest
secures (o Lender: (n) the repaymepsaf the deit ui(icuuul by the Note, with interest, and ull renewst)s, extensions and
madifientions; {b) the payment of pllorasCsums, with interest, sdvanced under paragraph 7 1o protect the security of this
Security {ustrument,; um! (¢} the perforaunce of Borrower's covenints and agreements under this Security Instrument and
the Nole. Far this purpose, Borrower doesaierchy martgage, gennt and convey to Lender the following described property

tocuted in COOK County, Hinois:

LOT 14903 IN STRATHMORE SCAHUMBURG, VHNIT 22, BLEING A SUBDIYISION OF PART OF THE WEST
1/2 QF THE SOQUTHWEST /4 OF SECTION i/, TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO 7du PLAT THEREOF RECORDED AUGHST 22, 1978,
AS DQGUMENTY 243494904, tH COOK COUNTY, 1. .LINDIS,

PERMANENT INOEX MUMBER: O7-17-306-014

31160270

1801 KlN(];SLF.Y DRIVYE SCHAUMBURG
[Streot} {Catyy

6C194 ' Property. Address's;
[ Code)

swhich has the address of
. \ N
Hinois

ToETHER WL all the amprovements now ar herenlter erected on the property, and all casements, rights,
appuEtenpnces, cents, rovulties, minerad, oil and gas rights and profits, witer oghts and stock and all fistures now o1
hereafler w pact af the proaperty. Al replicenents sid additions shalt ulwo be covered by this Security Tnstrament. Al of the
furegoing is refecred woin this Security Instramentas the *Propery.

BorrowgR Cos ENANTS that Baccawer s bawfully seised of the estate hevehy conveyed and has the right 1o
martgage, prant and coavey the Property andd that the Property is nnencumbered, eacept for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbranves of recond.

THIS SECURITY INSTRUMEN T cembines uniform covenants for national use and non-uniform covenants \\Ilh
Bmited variantions by jusisdiction to comstitute vosniform security instrnnnent covering real property,

ILLINOIS -~z Fanniy.~FNMAZFHLMG UNIFORM INSTRUMENT Form 3014 12/83
Fu eaweler Flease Cal) T Gread Labes Business Foains, I
NG HOE 2V LMD LNV Ea ) L PO [T TN 80
Form No. 1876 (as0a)
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UNIFORM COV |\MN’FIFR[< C(WL*A:L:ER‘ ;s f(@gP.Y
1. Payment ot P pal & rriest; Preply thdd “hat . rhowat Shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. = Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nete, until the Note is pakd in Tull, o sum ("Funds™) equal to
one-twelfth oft (i) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments o ground rents on the Property, if any; {¢) vearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called Yescrow items.” Lender may estimiate the Funds due on the
basis of current data and reasonable estimates of future eserow items, ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds w pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1 make such a charge.

Borrower und
Lender may agree tn writing that inlerest shall be paid on the Funds. Unless an agreement is made ar applicable lnw
reguiires interest 1o be paid, Lender shall not be required (0 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds snd the
purpose for which each debit to the Funds was made, ‘The Fuads are pledged as additional secarity for the sums secured by
this Security Instcument.

If the sount of the Funds held by Lender, together with the fulure monthly puyments of Funds payable prior (o
the due dates of theaserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aptiwopceither promptly cepaid ta Barrower or eredited (o Bosrower on monthly payments of Funds. 1 the
amount of the FFunas bold by Lender is not suficient 10 puy the eserow items when due, Borrower shall pay to Lender any
amount necessary to ke up the deficiency in one or more payments as required by Lender,

Upon payment o fallbol all swms seeured by this Security [nstrument, Lender shall prompuly refund to Borrower
any Funds held by LenderdUdader parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lsler
than immediately prior to the salp of the Property or its acquisttion by Lender, any Funds held by Lender at the time of
application as a eredit agninst tieseans seeared by this Seeurity Instrument. . :

3. Application of Payments, Unless applicable luw provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applied: (rs!) talate charges due under the Note; second, 10 prepayment charges due under the
Note; third, toamounts puyable under piragraph 2; fourth, tointerest due; and last, to principat due.

4, Charges; Liens, - Borrower shiall poy allduses, assessments, charges, fines and impositions imttributable to the
Property which may anain priority over this Securty 'astrument, and leaschold payments or ground rents, if nny.
Borrower shall pay these obligations in the mianner proviced i parngraph 2, or iFnot puid in that manner, Borrower shall
pay them on time direeily to the person owed payment. Borcewer shall promptly furnish to Lender all notices of amounts
1o be paidd under this paragraph. T Borrower makes these payedents directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall prompily discharge any lien which has priosiiy over this Security Instrument unless Borrower: ()

agrees in writing to the puyment of the obligation secured by the licw i shaaneer acceptable to Lender; (b) contests in good |

faith the Yien by, or delends against enforcement of the Tien in, legal pioveedings which o the Lender's opinion operate uy
prevent the enforeement of the liew or forleiture of any part of the Propertys se (o) secures from the holder of the Hen an
agreement satisliactory 1o Lender subordinating the lien to this Security Insttament. IF Lender deter sines that sny part of
the Property is subject la o lien which may nttain priorvity over this Securicsdodoument, Lender my give Horrower o
notice identifying the lice, Borrower shail sutisly the lien or take one or more of 08 getions set Torth above within 10 diys
ol the giving of natice. } .

§. Huzard tnsurnnce, . Horrower shall keep the improvements now existing o herealter erected on the Property
wstered ngainst loss byt hozaeds ineloded withia the term Yeatended covernge’ andany other hazards for which Lender
requires insurance. Thiv insurance shall be anpintnined in the amounts and for the pencds thit Lender requires. The
msurance carrier providing the insurance shall be chosen by HBorrower subject o Lender's aperaval which shall not be
unreasonably withheld.

Allinsurnnee pobicies and renewnls shall be neeeptable w fender and shadd include aoeidad mortgage clause,
Lender shadl huve the right to hold the policies and renewnls. T Lender requires, Borrower shall propiptly give to Lender
ulf receipts of puid premiums und renews! notices. Inthe event of loss, Borrower shall give prompt soresto the insurapee
currier nnd Lender. Lender niny make proot of loss it not made promptly by Borrower,

Untess Lender und Horrower otherwise ngree in writing, insurance proceeds shall be applied to restaaaiion or repair
of the Property dinmage d, iF the restoention or repair is econumiendly feasible nnd Lender's security is nuotfessened. Hthe
restoridion or repiir is not cconomically feasible or Lender’s seeurity would be lessened, the insurance procecds shall be
applied to the sums secared by this Security Tnstrument, whether or st then due, with ey excess paid 1o Boreawer. EF
Horrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurinmee carrier has
offered to settle a claim, then Lender may vollect the insurnnee proceeds. Lender may use the proceeds (o repair or restore
the Property or (o puy sums seeured by this Security Instrument, whether or not then due. The 30-duy period wilt begin
when the notice is given,

Unless Lencler ued Borrower otherwise agree i writing, any application of proceeds o prancipal shall not eaxtend or
postpone the due dute of the menthly payments referred toon pacagraphs 1and 2 or change the amount of the payinents, 1
under parageaph 19 the Property is sequired by Lender, Borrawer's right to any insurance policies and proceeds resulting
From damage to the Propesty peior to the neqguisition shall poss to Lender s the extent of the sumis secured by this Security
Lnstrument immedingely prior 1o the uequisition,

6. Preservation.and Malutensnce of Property; Lensebolds,  Borrower shull sot destroy, dumage or substantia)ly
change the Property, allow the Property to deteriorete or commit waste. [ this Security tnstrument i on o leasehold,
Purrower shall comply with the provisions of the Yease, nnd if Borrower acquires fee tiite 1o the Property, the leasehold and
tee title shall not merge unless Lender pprees to the merger in writing.

7. Protection of Lenderes Rights in the Property; Mortgage Insurunce, I Borrower Gnls o perform the
covenunts wd agreements contained in chis Seeurity Insteament, or there is a legiad proceeding that may sigmilicantly atlect
fender's rights in the Property (such s 1 proceeding in bankruptey, prabate, for condemaation or to enforee Jaws or
regidutions), then Lende - may do and pay for whatever is aecessary o protect the viadue of the Property and Lender's rights
in the Property. Lender's avtions may include payving any sums secured by o hen which has priority over this Security
Lstrument, appearing 6 court, raying reasonable siorneys’ fees and entering on the Property to muke tepaus. Although
Lender may take action wader this parageaph 7, Lender does not have 1o Joso.

Ay amounts disbursed by Lender ursder this paragraph 7 shall become akbitiona! debt of Horrower secured by s
Securnty Instrument. Unless Borrowar and Lender vgree to other terms of pu_vmcnl‘w amounts shall bear interest Trom

the date of disbursement at the P.rulc und shall be payuble, with miterest, s notice from Lender w Borrower
rELUESLingG puyment.
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