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131:€257246-703

e This Nldl‘lgz‘bc(";":c‘uri(y Instrument’")is givenaon APRIL 1 L1991
The Mortgagor is ROBERT E. DARENSBOURG, A BACIHELOR

whose address is 12837 S0JTH PARNELL AVENUE, CHICAGD, ILLINOIS 6062B '

(**Borrower’"). This Sx:curil',v Instrumentis givento
JAMES F. MESSINGER & CO., INC.

which is organized and existing uncler the laws o’ THE STATE OF ILLINOIS , and whose
address is 5161-67 WEST 111TH STREEL, WORTH, ITLINCIS 60482

20 ender™). Borrower owes Lencder the principal sum of

SIXTY THREE THOUSAND,

Dollars{U.8. % 63,.350.00

This debt is evidenced by Borrower's note dated the same date as thisGecusity Instrament (" Note™), which provides |ur
monthly payments, with the full debt, if not paid eurlier, due and payabie on APRIL 1, 2021

This Security Instrumer t secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ‘l”
renewals, extensions and modifientions: (b) the payment of all other sums, with inprest, advanced under paragruph 61
protect the security of this Security lostrument; and (¢) the performance of Borrowse’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby motgage, grant and convey to Lender the
tollowing described property locuted in COOK County, Minwis:

LOT 48 (EXCEPT THE SO0UTH 10 FEET THEREOF) AND LOT 49 (EXCEPT 7TH T NORTII
10 FEET THEREOF) IN BLOCK 10 IN NEW ROSELAND, BEING A SUBDIVISTON OF
PART OF THE PFRACTIONAL SECTION 33 NCORTH OF INDIAN BOUNDARY LINE AdD
PART OF FRACTIONAL SECTIONS 28 AND 33 $0UTH OF TINDIAN BOUNDARY LINE L.
IN TOWNSEHIP 37 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 25-33-116-052

gOX 260

which has the address of 12837 SOUTH PARNELI AVENUE CHICACO
. [Street] [Ciy]
1linois 60628 (' Property Acdldress);
(Zip Codde)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
hereatter o part of the property. All replacements and additions shall alse be covered by this Security Instrament. Al of
the faregoing is referred tain this Security Instrument as the " Property.*”

BORROWER COVENANTS thut Borrower is lawfully seized of the estate hereby conveyed amd has the right to mortgage,
wrant und convey the Property and that the Property is unencambered, exeept for encumbrances of record, Borrower warrants
aned will detend generally the titde to the Property ngainst ol claims and demands, sabjeet o any encumbranees of record,
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L Puyment of Prioncipal, Tuterest und Lite Charge, Borrower slizdl pay when due the prisgipal of, and interest on, the debt
evidenced by the Note and live charges due unicker the Note.

2 Monthly Puymenis of Tages, bsurnaee snd Other Chiarges, Bortoser shall include in ench maonthly payment, together with
the principnl anad interest us set forth in the Note and nny lnte charges, aninstnliment of any (n) taxes and special assessments
levied or to be levied ngainst the Property, (b) leaseheld payments oe ground rents on the Property, and (¢} premivms fin
insuranve reguired by Barngraph 4,

tach monthly instal ment For items (0, (b) and ¢u} shll equeel one-vwellth of the simunl amounts, as reasanably estimated by
[ender, plus nn amaouut safticient to maintain an wdditlonnl haksnee of not more thive one-sixth of the estimated wmounts, The
Full annuad nmount fee each ftem shall be aecumulined by Lendee within o pedod ending one tionth before nn ftem would
become delinguent., Lender shiull hold the wimaunts collected e trust to puy items (), (h) and (¢) detore they beeone delinguent.

IF ag iy time the total of the payments held by Lender for itema (n), (b)Y, and (¢), together with the Mmiture monthly payments
toe sueh items pavabile to Leader priar to the duae dates of sueh items, eaveeds by more than onesisth the estimated amount ol
payments required o oay such ftems when due, and i payoents on the Note ate curreint, then Lender shall vither refund the
exeess over one-sixth of the estitnated payments or eredit the exeess over ane-sisth of the estimnted payments to subsequent
payments by Borrower, at the option of Borrower, IV the towl of the payments made by Borrower Tor item {a), (b)), o1 (¢} is
insulficient ta pay the temy whet due, then Borrower shadl pay to Lender any wmount necessiry to mike up the deticieney on o
tefore the dute the ite u becomes due,

Ax used i this Security Instrument, U'Seeretary® menns the Seeretary of Howsing and Urbaes Developtent or his or he
designes. dMuost Sevurity Instraments insared by the Seeretary ure insured under progrms which require ndvanee payvient of the
entire martgage insurance premiun, 1 this Security Tstrument is or was insured under o program which did not require advance
puyiment vl thecotice mortgnge insurance premivng, then each manthly payment shutt also include either: (i) mis installiment of the
annual morecaee  nsuwiunee premium o be paid by Lender to the Secretury, or (i) o monthly charge instead ol o morigage
insuraee premiueeit chis Security Instrument is held by the Secretiry, Fach monthly installment of the morigage insaranee
premiwn shall b2 ipan amount suflivient 1o necumulge the full ansual morigage insurance premium with Lender one mtonth
prior to the date i fedanousl mortgage insuranee preavium is due to the Secretiny, of i this Security Instrument is hek) by the
Searetwry, cach ety phinege shadd be in wn mmount sgunl o ohe-twelfth of one-hald pereem of the oatsumding prineipat
balance due on the e

1T Borrower tenders to Leveler the Tull payment of wll swms secured by this Security [nstonment, Borrower's aecount shall be
credited with the balance rampasing for nll installments for items (n), (by wnd (¢) snd any morigige insuranee premium
instaltrent thit Lender fins nod bycome abligated to pay to the Secretary, and Lender shull prompily refund any excess funds ta
Rorcower, [mmediately prior to/s toreclosure sale of the Property or ils acquisition by Lender, Borrower's aecount shall be
credited with any balance rematning Fov nll installments (or items (a), (b) and (<).

3. Appllestion of Payments, All payprents under paragraphs | and 2 shindl be npplied by Lender s follows:

FLRST. to the mortgage insurance premivsa i be poid By Leoder 1o the Seeretury or ta the monthly chiurge by the Secretary
instead of the monthly mortgage insuranee premium, unless Borrower paid the entire mortgage insurunee premium when this
Security Instrument was signed; - - . . S

SECONTD, to nny tases, special assessments, censehold payments ar ground rents, and fire, Mood and other hazard insurance
premivms, ns required; -

THIRD, to interest due under the Note;

FQURTH, to amortization of the principut of the Note;

ELETH, to lnte charges due under the Note,

4. Fire, Flood and Other Hazord Insurunce, Borrower shanbinges all improvements on the Property, whether now in existence
or subsequently erccted, ugainst any hazards, casunltios, and cabtiv gencies, inctuding fire, for which Lender requires insurunce,
This insurance shall be waintained in the amounts and {for the porieds that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence ar subseqguesidareeted, sgainst loss by foods to the extent required by
the Secretary, Allinsuranee shall be carricd with companies approved by cender. The insurange palicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, sadima form acceprable 1o, Lender.

it the event of loss, Borrower shall give Lender immediate notice by moil.fzender may make proot of loss if not made prompt-
Iy by Borrower. Bach insuranee compuny concerned is hereby anthorized and dicored to make payment for such loss directly to
Lender, instead of to Barrower und to Lender jointly. All or any part of the insuranee proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note snd tns-SBedurity Instrmuent, first to any delinquent
amwounts applied in the order in Parngraph 3, and then to prepayment of principai, o (b) to the restoration or repair of the
damaged property, Ay application of the proceeds 1o the principal shall nog extendiar postaone the due date of the monthly
payments which are relerred toin Paragraph 2, or change the nmount of such payments? Ay excess insurance proceeds over an
amount required to pay all ouistanding indebtedness under the Note and this Security Instranens shal) be paid to the emity legal-
Iy entitled thereto,

In the event of foreclosure ol this Sceurity Instrument or other transter ol title 1o the Propertvthit extinguishes the in-
debtedness, all right, tiile and interest of Horrower in and to insurange policies in force shall pass o the purchaser.

S, Preservaiion and Maintenauce of the Property, Leaseholds, Borrower shall not commit waste «1 vestroy, damuge or
substamrially change the Property or allow the Property to deteriorate, reasonable wear and 1ear excepted Lender may ipspect
the property if the property is vacant or ubnndoned or the faan is in defaule. Lender may take reasonable Zction 1o protect and
preserve such vawant or abandoned property, If this Security Instrument is on o leaschold, Borrower shadl cownly -with the provi-
sions of the lease. IT Borrower acquires fee title to the Property, the lensehold and fee title shall not be merge ! wiless Lender
agrecs 1o the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, Mines and impoitions that are nodincluded in Paragraph 2. Borrower shali pay these obligations on time directly to the
entity which is owed the pryment, If failure to pay would adversely abfect Lender's interest in the Property, upon Lender’s re-
quest Boarrower shall promptly furnish to Lender receipts evidencing these payvments,
if Borrawer fails to mak e these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained ir. this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws os regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payiment of taxes,
hazard insurance and o her items mentioned in Paragraph 2.

Any amounts disbursxd by lender under this Paragraph shall beeome an additional debt of Borrower and be sceured by this
Security Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, and at the option of
Lender, shall be imumediately due and payable.

7. Coandemuation. Thz proceeds of any award or claim for damages, direct or consequentinl, in connection with any condems-
nation or other taking o nny part of the Property, or tor conveyunee in place af condemnaution, are hereby assigned and shall be
paid to Lender 1o the excent of the full amount of the indebredness that remuins unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedoess under the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order provided in Paragruph 3, and then (o prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone chie <ie date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amaount of such payments. Any excess proceeds over #n amount required (o pay all outstanding in-
debieduess under the Now and this Security Instrument shnlk be paid 1o the entity legally entitled thereta,

8. Fees. Lender may collect Fees and churges autharized by the Secretary,
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