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'I‘INA DZINGELES
SCHAUMBURG, IL 60173

RECORD AND’ RETURN TO:
MORTGAGE CAPITAL CORPORATION T o s _
1000 E. WOODFIELD RORD- SUI'I‘E”240 ST e ‘311(»; 44
SCHAUMBURG, ILLINOIS ' 60173 =~ """ ' = o j o ”

—_— . - lsmcn N:avn 1hln Llnn or uocording Dau! _
9800486679 MORTGAGE O

THIS MORTGAGE (*Socurity Instrument? iy glvon on AP.RIL 4
The mortgagor is' EDMUND A HEI SE
'AND ARLENE E. HEI SE, HUSBAND PAND WIFE

e

e

This Sacurity tnstrumaent is g"fv’e‘;, i_o MORTGAGB CAPITAL CORPORATION" _ )
' whlch Is Organimd and nxlsllng undor thc luwa Df

("I?ofrownr"l.

THE STA‘I‘E or d"'NNL‘SOTA )

ST PAUL MIN 4F.:OTA 55101 ) ) ' ("Lundor“)
Borrowor owes Lender thd pe. neipal sum of o ‘E' ' I

ONE HUNDRED THOU"—'AB’D AND 00/100 o y ’ : oo
Dollnra {u.s. 8 100,000« 0"! ) This debt Is ovldan ed by BOrrower s nota'dated the same date as this
Soourlty Insttumant (“Nolc"l, which pmvldus Tor monthly paymonts, \ ddbt Jf not pnld ourllur, due nnd paynblc
on MAY 1, 2021 .. This Sm:urllv instrum::nt socu?cs to Land .ul tha rcpnymlen( OI' tho dnbt ovldunmd
by the Nota, with inturast. and alk renuv als. uxtansions and mc Huations, (bl tha paymeni ‘o!’ all o(hor sums, wifh intcrast
advnnced undur paragraph 7 to pro(act thi se curity of this Securlty Instrumont and {c) the perfnrmance ol Borrower s

qrant and convay to Lender the foflOwlng dasc fbe d prop:arty loca!ad in

COOK Ceunty, llllnois .
LoT 119 IN ZEMONS CAPITAL ‘HILT '.:UBDIVISION IN UNI'I‘ 5, BEING A

SUBDIVISION IN SECTION 24, TOWNSHIP 41 NORTH, ‘RANGE 11, EAST OF 'THE'
THIRD PRINCIPAL MERIDIAN IN THE (I7Y OF DES PLAINES, CQO_K CQUNTZ, .
ILLINOIS. ’ : _ o " L
DEP‘T ﬂl RECGRDING b e e s $15.00
T"333-3 TRAN 9327.-G4/10/491- 10238200

1

L g e o TEEsa 34710
/Z/’Vf /6/ ,-.,7‘7 5 "// // oo T. 0 cook cuc[m'rv*asgnﬁi'osalffﬂf“é

91 161446

whish has the sddress of 1474 PHOENIX DRIVE ~ e ey PLAI“N"ﬁg“
' ) ' : (smmt) ) : S : : n-ny)
RIS ERN It -t .. [ , ..

HHnols . _50018‘ } . l"PrOperév Addrcss”),
{Ztp Coda) :

TOGETHER WETH all the !mprovemants pow . or heraaftnr erectad an, tha properw, and a l uaseman!sf, righls,
appurtan:nces, rents, rovaltias, mineral,. oil and gaas rlghts and rafits, water rights and stock ﬂnd 0 Vixtures now, or
hareafter a _part of the property AL replacemonts and addltluns sha!l also be cuvered by (hls Sncurity imstrumant. AH of
the toregoing is referred to in this Security Instrument as the “Proparty. : . .

BORROWER COVENANTS that Borrowor is. lawfu”y sslsad of the eStata haraby, conveyad and has the rlght io mortgage,
grant and canvey. the Property and. Rhat .the Proparty s, unencumbered,,,axuept for, ancumbrancas -of, record, BDN’OWGI’
warrants and will defend generally the title. to tha Property agninst all.claims and demands, subject to any ancumbrancos of

recard,

“de NERTIR R T ISYes]
THIS, SECURITY INSTHUMENT comblnus unlform covenants fnr nationai usa, andfnop—unllorm covanants wlth {limited
varialions by jurlsdlctlon 1o constitute a uniform securlty lnstrument coverlng roal, proparty .

INIE! ANIS] Barrower and Lender covenlnl and agree -85 fO!IOWg- : _ e N :

e PAYMENT Of PRINCIPAL. and INTEREST;, PREPAYMENT and LATE. CHARGES..J Barruwer shail prumptlv pay.; when duo
1ha principal of and intarest on the debt avidenced by the. Note and any. prepayment and la_ie charges dua.under tho, Nntm

EIA Y

s e . E I I T O LAl S S N LA I

ILLINOIS - Single Famlly—-FNMA!FHL € UNIFORM INSTRUMENT, L TR R TP R SR P PR TR
qu : T N A [ .- Paers Toeerd ¢ IR TRAT IR AR A

,Borrowertsl Initlalsﬁ - Page dobd e Form 30141;112!83“ ; ‘DPS,420
MG-2B4 Rev.10/B9 14584 . [ R T e e ‘Amended. 5/87 . ., :
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Sacurily Instrument. Unless Borrowar and Lender agreq fo othat torms of payment, thaso amounts shall boar Intorget from
the date of disbursemaent at the Note rate and shall ba payable, wlth lrnoren, upon notico fram Lendar tc Borrowar
raquesting payment,

I Lender required morigage Insuranca as a gcondition of mnklng the Inan seuurud by this Securlty lnslrumenl, Borrowor
shall pay the premlums required to maintain the insurance in eifect until such tima =5 the raquiremant for the insurance
tarminates in accordance with Borrower’s and Lender's written agreement or applicubte faw.

l 8. 'INSPECTION, [Lende! ar 1ts agont may mako reasonable anirias upon ahd Inspections of thé Property Lender shail
glve Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction,

[ 9. CONDEMNATION, J The proceeds of any eward or elaim for damages dlrect ar consequential in connectlon with
any condemnlﬂon or other taking of any part of the Property, or for convevanue Ini il of condemnation, dra hereby
asslgned and shall be paid to Lendar,

In (he event of a total taking of the Properfy, the proceeds shall be appned to ‘tha sums secured by this Sacurity
Instrumen?, whather or not then due, with any excess peid to Borrower An the event of a parﬁal taking of the Property,
unless Borrower and Lendsr ctherwise agree in wrltlnq, the sums soeured by this Seeur(ty Instrument shall be reducad by
the amount of the procosds multipliad by the® foilohing lractlen {a) the total amount of the suins secured Immediately
bafora the taklng, divided by (b} the falr market valua of the Property Imrnedlately boaforae the takin'g 'Any balsnce shall'be
paid to Borrowaer.

It the Preperty Is abandoned by Borrowar, or if, after notice’ by Londor to ‘Horrowaer that the condamnor affers to maks
an award or settlr.a clalm for damages, Borrower fails to respond to Lender within 30 days afier tho date the notice is
given, Lander i= autk orized to coliect and aeply the praceeds, at its opllon, eithar to restoration or ropair of the Property or
to the sums securad Ly this Sacurlty Insfrumant, whether or not than due,

Urntass Lender an Borrowor otherwise agree in wrltlng, any agpilcation of procoods to prlnclpal ‘shall not axtend &r
pastpone tho dus date of tie monthly paymants referrad to In pnragrnphn 1 and 2 or chango the amount of such puyman!s.

10, BOCRROWER NOT 4TLSASED; ‘FORBEARANCE . BY LENDER NOT: o WAIVER. iExtension of tha thne for paymonl or
modification of amortizatisn ef the sums secured by this Securlty Instrumant grantod by Londer to any successor In
Intorest of Borrower shall not opurate to release the labitity of the original Borrower or Borrower’s succassors In Interast.
Lender shali not be required tu Jomxmence proceedings against any succassor In interest or refuse to extand time for
pnymant or otherwl..n modify amortlza”on ot tl’!& sums secured by thls Securlty Instrument by reason o( any dcrnand made
by the orlglnal Borrower or Borrowsr's sicsussors in interest. Any foibaarance by Landar in nxormsi‘ng any rlght ar remedy
shall not be a waiver of or praclude the caprcise of any right or remedy.

[ 11, SUCCESSORS and ASSIGNS BOUNC; JCINT and SEVERAL LIABILITY; CO=slgners.. The cover{anis and agreoments
of this Security (nstrument shatl bind and “ar2fit the successors and assigns of Lendar and Borrowaer, subject to the
provislons of paragraph 17. Borrowar's covenants and egrcemen!s shall be joint and saveral, Any Borrower who co-signs
this Securlty Instrument but does hot exacuta the No.e’ {al'1s eo-slgnlng this Sacurity Instrument only to mortgage, grant
and convey thnt Borrower's interest in the Propert; uuder the torms of this Slcurlty lnstrumen!' (b) is not parscnal!y
obilgated to pay the sums secured by this Security Insi.umr..., Jnd (ci agraos that Lender and any othar Borrower may agrae
to extend, modity, forbaar or make any accommodations with regard to the terms of this Sacurity Instrument or the Note
wlihout that Borrower’s consent,
{ '12. LOAN CHARGES. | {f the Joan secured by this Sacuriiy’l rstrument is:subject to a law which sats mazlmumiloan
harges, and that law Is Hnally Inierpretad so thnt ‘the Intere:* o' mher Ioan charges collected or to be col!ectod En
connecﬂon with tha loan oxceed the permltted llmlts‘ then (al any 5‘ ..h Ioan charge shaH be reduced by tho a
neoossary to raduce the' eharge to the porm"ted limit, and (bf any sur 15 Already co"ected !rom Borrowor "which exccedod
permlttad limits wlll be refunded to Eorrowor. Lendar rrrar choase fq make !hls rufund by mducing the principal owed
under the Note or by mnking a dlrect paymont to Borrower. Il 8 rolund redaos principal, the reduction will ba treeled as »
artial prapaymant without any prepaymont char eunder ‘he Note. e

13. LEGISLATION AFFECTING LENDER'S RIGHTS.. 1f ennctmeng or eg:pireﬂ.m of npph:abie Inws has. ihe oftect of
rendaring any provision of the Note or this Socurity Instrument unen!erceahle uccur/mq o ﬂs t L ] Jt optlon,
may requlre Immaediate payment in ful! of all sums sacured by thls Se?urlty !ns?rv 0 eui and may, !nveke aﬁy remedlus
permitted by paragraph 19. If Lander axercl'ses this opﬂon, Lender ‘shall take the steps sy e‘\fied in tha sonond paragraph
of paragraph 17,

14, _NOTICES. !Any noﬁce to Horrower provided for in this Securﬂy Instrumant shall be’ glvcn bv dellverlng lt or bv
malling It by first class mall unless applicable law requnres use, of anoth}ar meshod The. no\‘" shall belqirected to the
Property Addr.ss ot any other addross Borrewer designates by notlce to Lender. Any noti to ‘.e -der shal be
first, c]ess mail to Landar's address staled herein or anv other address Lender desjgnates by noﬂce !o 7y ower‘ Any notiee
provlded forin this Security instrumant shall be deemed to have beentglvon to’ Borrower or Lender when Ziven 'as provided
Iat this paragraph {

[ 15 GOVERNING LAW; SEVERABILITY. | This Sacurny |nstrument shall ‘be govarned by lederal lnw and the Iav;r of the
jurisdistion in which ths Property is located, In the event that any pro s!,op or clause P' thIs Secu y;instrumenttor the
Note confllcts with appllcable law, such con!llct shall not effect other provlslons of thn(s Securfty lnstrument or the Note
whlch can ba glven affect w[thout the confllcﬂng prcvision To (hls end the provisions of this Securl!y Instrument and ihe
Note are declared to be severabie. . . "

18. BORROWER'S COPY. ] Borrowar shall be glven ene coniormed copy of khe Note and of this Securily Instrument

17. .TRANSFER of the. PROPERTY or _a.BENEFICIAL. INTEHEST in BORROWER.,... ]Il all or any part of the Propertv or any
lnterast In jt Is sold or transferred {or if a boneficial lnterest In. Borrowar, is. so|d er trnns
natural person) without Lender s prior wrmen consefﬁ Lender may, at 1 optklon, requ:re Emmecﬂale payment Jn full
sums secured by this Sec:urih'P Instrument. However, uﬂs optfon shall not ‘be axerc%sad by Lender If exercise is prohlblted
by federal law as of the deie of this Security Insirument. e . b

If Lender exercises this opﬁon, Lender shall glve Borrower notlce of eleraﬂon._ The notlce shall prcwlde a perlod ot
not llss than. 30 days from the date the no!lce Is dellvered or mai!ud w.lthin which Borrower must pay, all. sums secured, by
this Security Instrument, 1f Burrower falls ‘to pay these sums prlor 1o the explratlon ol this peried Lender may. tnvoke any
ramedies permitted by this Securlty lnstrument wlthout lurthar nollca or demand on Borrower . . ,

Borrowerls) lnlﬂalsg,%‘/ ‘ Page 30f 4 N
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