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WHEN RECORDED MAIL TO:
161508 HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81109-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABCVE
ADDRESS.
Mortgage and Assignment of Rents
2 9 LOAN NO. 1203781-7

ADJUSTABLE INTEREST RATE LOAN
3rd

This Mortgage, made this day of APRIL, 1991 , betweaen
MOHAMMED A. BASITH AND BILQUIS BASITH, HUSBAND AND WIFE

5445 NORTH SHERIDAN RuAD, #3506
{numbaear and street)

CHICAGO 1L 60649
{cily; (state) (zip code)

herein called BORROWER, whose address is

and

and HOME SAVINGS of AMERIL/. F.A, a corpeoration herein called LENDER., whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borfower hereby grants, ~Tnveys, mortgages ang warrants to Lender the real property legally described as

folliows:
LEGAL DESCRIPTION AS PER Exri78IT "A" ATTACHED HERETO AND MALE A PART HEREOF.

&
<
D~
)

COMMONLY KNOWN AS 5445 NORTH SHIRITAN ROAD, #3505, CHICAGO, IL. 60640

PTN: 14-08-203~015-1407
DEPT~01 RECORDING $16.00

T#4444 TRAN 3208 04/10/%1 11859300
#5878 s D »%—91—-16150D8
{O0K COUNMTY RECORDER

31161508

Together with all interast which Borrower now has or may hereafter acquire in or to said property, and inand o g’ clt easements and rights g
of way appurtenant thareto; and (b) all buildings. structures, improvements, fixtures and appurtenances now rv b «reafter placed thereon,
including, but not limited to, all apparatus and aguipment, whether or not physicaliy atfixed to the land or any builuing, used to provide or
supply air-cooling, air-conditioning. heat. gas, water, light, power, refrigeration, ventllation, laundry, drying, dishwasiir g, garbage disposai
or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapeary rads. carpeting and floar
covering, awnings, ranges, ovens, waler heatars and attached cabinels; it being intended and agreed that such it 31v, be conclusively
deemed to be aftixed to and to be part of the real property that is convayed hereby; and(c} all water and watar rigi.ts {whether or not
appurtenant). Borrower agrees to execute and deliver, from time to ime, such further instruments as may be requasted by Lendar to confirm
ihe tien ot this Mortgage on any such properties. The properties conveyed to Lender heraunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transiers and aasigns to Lender the rents, income, issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Paymeniolthesumol$ Z0,000.00 with interest thereon, according to the terms of a premissory

note of even date herewith and having a tina! maturity date of APRIL 10, 2021 made by Borrower,
payable to Lender or order, and all modificatlions, extensions or renewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, extensions or
renewals theraol. {3) Performance of each agreemant of Borrower conlained herein or incorporated herein by refarence or contained in
any papers executed by Borrower relating to the loan securad hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such property. of sach provision or agreement of Borrower containad in any building loan
agreemant or other agreement between Borrower and Lender relating 1o such property (5) The pedormance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's interest in or delining Borrower's right in respect to such proparty. (6) Compliance by Borrowaer, with
each and every monetary provision to be performad by Barrower under any declaration of covenants, conditions snd restrictions pertaining
to such preperty or any declaration of condominium ownership and upon writien request of Lendar, the enforcement by Borrower ol any
covenant o pay maintenance or other charges, if the same have nol been paid or valid lega! steps taken io enlorce such payment within 90
days after such written requast is made. {7) At Lender's option, payment, withinterest thereon, cf any other present or future indebtedness
or abligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whaether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortigage or arising therealter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (B) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
(&) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

heraby.
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{117) Prepayment Chargs. Shoult any note of obligation secured hereby require Bomower to pay a fee in connaction with the prepaymant of any
tha indebtedness sscured hereby. 10 pay such lee {o the axtent permitted by appicable law. notwithsianding the tact that Borrower shall have
dafauited in any obligation sacured hereby and Lendar, by reason thereol, shall have deciared all sums secured hersby immediately due and payalve.
{12] Failure of Borrower to Comply with Mortgage. Should Borrower fali to make any payment or faill to do any act required in this
Mortgage, or fail 1o perform any obligation secured by this Mortgage, or do any acil Borrower agreed nol to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so 1o do and without notice to er demand upon Borrowar and without releasing
Borrower from any obligation hereof, and without contasting the validity or amount of the same, may: (2} pay or do the same in such mannet
and to such extent as It may deem necessary to protect the security hareof, Lender being authorized to enler upon such property for such
purposes: {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears 1o ba prior or
;:perug gfell'-ctg;d and () in exercising any such power pay necessary gxpenses. Borrower agrees (o repay any amount 8o expanded on
man ender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced of
paid by Lender or Borrower under any clause of provision of this Morigage. Any such sum, untii 30 repaid, shall be secured hersin end bear
Intereat tfrom the date it was advanced or paid at the same inferest rate, as may be adjusted from time to time, as such indebtedness, and
ahall ruch sum and Interest thereon be securad by this Mortgage.

f+ 4, Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrowers indebtedness or obligations secured hereby.

{15) Obligstion of Borrower Joint and Several, il more than one parson is named as Borrower, each obligation of Borrowsr shall be
the joint and several obligation of each auch person.

(18) Acceierstion Clause: Right of Lender to Declare All Sums Due on any Transter, Etc. Lender shall have the right, at its oplion,
{o declare any lndebtedness and obligations sacurad hereby, irraspective of the maturity date specilfied in any note or agreement svidenc-{
ing the same due and payable within 30 days after such declaration if: {a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any parl thereof, or suifers his litla or any interest therein »2
to be divestad, whathe ! voluntarily orinvoluntarily or leases such property of any part thereof lor a 1erm of more than 3 yaars, or changes or
permits to ba changs o thy charactes or use of such property, or drills or axtracts or enters into a leasa for {he drifling lor or axtracting oil, gas nb
orother hydrocarbon subriance or any mineral of any kind or characler on such property; or(b} Borrowers is a parinership and the interast ot
a ganaeral pariner is ase.gn=- or translerred; or (¢} Borrower is & corporation and more than 25% of the corporate stock thereof is soid,
transferred or assigned durineg, 8 12 month pariod; or {d) Borrower is a trust and there is a change of benelicial interest with respect to more
than 28% of such property, /.y Borrcwer has made any material misrepresentation or falled to disciose any material fact in those certain
financial and other written r.pr7.santations and disclosures made by Borrower it order to induce Lender 10 antar into tha transaction
evidenced by the promissgry nc3 or notes or agreements which this Mortgage secures.

{(17) NoWalivers by L.ender, 'g w:liver by Lender of any right unger this Mortgage shall be effective unless in writing. Waiver by Lender
of any right grented to Lender undcr 1h.3 Mortgage or of any provision of this Morigage as to any transaction or occutrence shall nol be
deemed 8 wilverasto any futuras trane «ct.on orcccufrence. By accepting payment of any sum secured hereby after its due dete or by making
any payment or performing any act on be ~uit of Borrower that Borrower was obligated hereunder, but failed, 1o make or pertorm, or by adding
any payment so made by Lander to the indebt~tness secured hareby, Lender does not walve ils right fo require prompt payment when due
of ail other suma so secured or 10 require pron ptaerformance of all other acts required hereunder, or to declare a default for fallure so
to pay such other sums or to perform such Gibay acts.

(18) Modification in Writing. This Morigage cranot be changed or modified except as otherwise provided in this Morigage or by
agresmant in wrifing signed by Borrower, or any succ 3ssor in interast to Borrower, and Lender.

(19) Rightto Collectand Receive Rents and hrofita, Notwithstanding any other provisions hareof, Lender hereby grants permission
to Borrower to collect and retain the rents, income, issur.s a1ad profits of such property as they become due and payabie, but Lender ressives
the right to revoka such permission at any tlime with or v/t cause by notice In writing 1o Borrower, mailed to Borrower at his last known
address. In any eveni, such parmission lo Borrower autome tics Iy shall be revoked upon default by Borrower in payment of any indebiedness
secured hereby or In the performance of any agreemant hee «nrdar. On any such detault, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the court and without regard to the adequacy of any security for the indebtedness
hersby sacured, enter upon and takse possassion of such proparty. or ony part thereof; make, cancel, enforce or modity ieases; obtain and
aject tenants, set or modity rents; in its own name sue for or othen /isa collect the rents, incomae. issues and profits thereo!, including those
pastdue and unpaid; and a the same, less cosis and expenses ui nporation and coliection, upon any indebtedness secured hereby and
In such order as Lander may determine; and excepl {or such apglicatisn, '_aender shall not be liable to any parson for the collection or non-
collection of any rents, income,'issues or profits, nor the failure to assen or .ninsce any of the toregoing righia, The entering upon and taking
possession of such property, the collection of such rents, income, Issuas ur.orolits, the doing of other acts hersin authorized, and the
application thereof as aforesald, shall not cure or waive any defauit or notic o} default hereunder or invatidate any act done pursuant to
sueh notice.

{20) Remaedies. No remedy hergin provided shail be exclusive of any other [err ady herein or now or hereatier existing by law, but shall
ba cumulative, Every powar or ramedy hetaby given to Barrowar of 1o Landear or I/ wnich aither of them may be otharwise entitied, may be
exercised from time to lime and as ofian as may be deemed expedient by them, and e/(nx! of them may pursug inconsisient remedies. i
Lender holds any additional security for any obligation secured hereby, it may enfor e tha sale thereo! at its option, either before, con-
tamporaneously with, or alter any Motigagee's sale is made hereundar, and on any defaul. of Borrower, Lender may, at ite option, offset
against any indebtednesa owing by it lo Borrower, 1he whole or any part of lha indebtar qess secured heroby. The Lender is hereby
authorized and empowaered at its option, wilhout any obligation s0 10 do, and without affeciing 128 obfigalions hereof, to apply towasd the
payment of any indabtednass secured hareby, any and all sums or money, of credits of or belarinz, 1o Borrower and which the Lender may
have In lts possession or under its control, including, among other things, any impounds hels Jy I-ander under paragraph (6) heteol.

. In order to assura the definiteness and cartainty of the righte and obligations herein provide i, B~rower waives any and ali rights of
ofiset which Borrower now or hereafier may have against Lender, of claims and ro offset made by Londor shall reliave Borrower irom pay-
ing Instaliments on {he obligations secured hereby as they become due.

(21) Foreclosure of Montgage. When the indebtednass hereby secured shall become due whether ')y ac zeleralion or olherwise, the
Lende+ shall have the right to foreciosea the llen hereof. In any suit to loreclose 1he lien hereof, there shall e allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurrgu by o7 on behall of Lender tor
attorneys' fees, appraisers’ fees, outiays lor documentary and expert evidence, slenagraphers charges. puk.cation cost and costs of
procuring all abstracts of title or commitments for titie insurance. Such fees, charges Bnd cos1s may be estimated ». 17 tems 10 be expended
after entry of tha decree as Lender may deem reasonably necessary either to prosecute such suit or to evidence {u bidders at any sate
which may be had pursuani 10 such decree the trua condition of the title 10 of tha vaiue of the Property. Ali @xpenour. st and expenses of
the nature of this paragraph mentignad ahall become so much additional indebledness secured hereby and shall be iminediately due and
payable with interest thereon at the rate specified in the Nots. Such expenditures and expenses shall include expenditures made in
connection with {a) any proceading to which Lender shall be a parly. sither as plaintii, claimant or defandant, by reason of this Mortgage or
any indebtedness hereby secured; (b} preparation for the commaencement ol any suit for toreciosure hereof alter accrual of such right fo
toraclose whethear or not actually commenced; (c) preparations for the delense of any threatened suit or procesding which mighi affect the
Property ot the security heraol, whether or not actually comimenced, () any effors for collection of any past due indebtedness secured
hereby. The proceeds of any {oreclosure sale of the Property shall be distribuled and apglied in the {ollowing order of priority: first, on
account of all costs and expenses incident 1o the loreclosure proceedings, including all such items as are mentioned in 1his paragraph
hereol; second, all other items which under 1he 1erms hereofl constilute indebtedness secured by this Morntgage: third, any surplus to
Borrower, hig iegal representatives or assigns, as their righls may appear.

{22) Appointmaent of Receiver. Upon or at any time aler the tiling of a complaint to loreclose this Mortgage the court in which such
compliaint filed may appoint a receiver of the property or may appoint L ender as Morigagee in possession. Such appointment may be made
either belore or after sale, without notice, without regard to the sclvency or insalvency at the time of application [or such raeceaiver, of the
peraon or parasons, if any, liable for the payment of the indaebtedness secured hereby and wilhout regard 1o the then value of the property
whalther the same shall be then occupied as a homestead ot not Such receivar of Morigagee in possession sheail have power to collect the
rents, igsues ang profits of the premises during the pendency of such foreciosure suit, as weall as during any furthes times when Borfower,
his BUCCESBOIS OF assigns, except for the inter, ention of such receiver, would be entitled 10 coliect such rents, issues and profils. and all
othear powers which may be necessary Or are ugualin such casas for the protection, possession, conirol, management and operation of the
proparty during the whole said period. Tha court from time to time may authorize the receiver of Mortgagee in possession to apply the net
income hald by either of them in payment in whole or in part of the indebledness and other sums secured heraby, or in paymen! of any tax,
special nssesament or other lien which may be or become superior {o the lien hareof or superior 10 a decree foreclosing this Morigage,
provided such application is made prior toforaciosure sale Incase o! a judicial sale, \he property, or so much thereo! as may then be affected
by this Mortgage, may be sold in one patcel

{23) Waiver ol Statute of Limitations. Time is ol the essence as to ali of Borrower's obligations hereunder. and 1o 1ha extent permitted
by law, Borrower waives all presant or future slatutes of fimitation with respect to any debt. demand or obligation securad hereby in any
action or proceeading for lhe purpose of enforcing this Morigage or any rights or remedies hereunder.
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Unit Number 3505 in %445 Edgewater Plaza as delineated on Plat of
Survey of the follewing described parcel of real estate (hareinafter

referrad to as “Parcel®):

The south 31 feet of the North 875 feet of the West 131.96 feet; and
that part lying South of the said North B75 feat of the East
fraotional half of the Northeast gquarter of Section 8, Townahip 40
North, Rangs 14, East of the Third Principal Meridian, (all as
measureac parallel with the West and North lines of said East
fractiznz)l half of the Northeast guarter and lying North of a line
that is drawn at right angles ta the East line of Sheridan road,
thru a po'nt in said East line that is 1,090 feet South of the said
North line rnf East fractional half of the Northeast guarter; all of
the above iying West of the West boundary line of Lincoln Park as
established by Zscree aentered July €, 1908, in Case Number 28%374
Circuit Court, 84 shown on Plat recordad July %, 1908, as Document
Number 4229498 (ex¥sept tharefrom the West 47 feet thareof heretofore
condemned as parc of Sheridan Read) in Cook County, Yllinois.

which Plat of Survey is attached as Exhibit C to Daclaration of
Condominium made by Amcri:an National Bank and Trust Company, a
National Banking Assccistion, as Truatee under Truat Agreement dated
August 25, 1969 and Knowl' _ur Trust Number 27801, recorded in the
Offica of the Recorder of lesis of Cook County, Illinois, as
Document Number 24267313, tojsther with an undivided 0.14422 percent
interest in said parcel (excspting from said parcal all the property
and space comprising all the urits thereof as definad and se: forth
in said Declaration and Plat of Jarvey).
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