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THIS MORTGAGE (“Security Instrument”) is given on MARCH 27

The mortgagar is ALAN H, HARMONY, BACHELOR i x—-FP31—-1615

G (RuNT, RECORDER

{"Borrowaer”). Tais Security Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

, which is organized and existing under the laws of
UNITED STATE“ () AMERICA , and whose address is l SOUTH DEARBORN
CHICAGO, ILLINUIS 60603 t*Lender*l.
Borrower owes Landear the 1) incipal sum of
EIGHTY SEVEN THOUSZLND AND NO/100
Dollars (U.S. $ 87,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), whic >~ provides for manthly payments, with the fuil debt. if not paid earlier, due and payable
on MAY 1, 2006 . “This Security Instrumant securss to Lender: {a) the repaymeont ol the debt evidenced
by the Note, with interest, and all rencal., extansions and maodifications; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 to protect the -ccurity of this Security Instrument; and (c} the performance of Borrower’s
covenants and agreements under this Securily Initrumant and the Nots. For this purpose, Borrower doss hereby mortgage,
grant and convey to Lander the following desciilad property located in
COOK Soenty, Nlinois:
LOT 38 IN CLARK STREET ADDITION 70 EDGEWATER, BEING A SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 «ur THE SOUTHWEST l1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST O7 ‘THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH CF THE SOUTH 43 RODS 1HERECOF AND EAST CLARK STREET,
IN COOK COUNTY, ILLINOIS.

9311861535
14-05-316-008

which has the addrass of 1531 WEST VICTORIA A CHICAGO

{Street? {City)

Hlinois 60660 {“Property Address”);
{21p Cooel}

TOGETHER WITH all the improvements now or hersafter erected on the property, and 2’ Gosements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all *ixtures now or
hereafter a part of the property. All replacements and additions shall also ba covered by this Security l\sy ument. All of
the foregoing is referred to in this Security Instrument as the “Property.” 91161535

BORROWER COVENANTS that Borrower is 1awiully seised of ths estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, axcept for ancumbrances of record. Barrower
warrants and will defend ganeraliy the titie to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covaenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a unifarm security instrument covering real propsrty.

MME_QBM_C_Q_!ENANISJ Borrower and Lender covenant and agree as follows:

[ 1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES_| Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

s
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io Lander on the dw monthlv paymonts are due under the Nota, until the Nots is paid in Full, » sum {"Funds'l equs! to
cne~twaetfth: oft ) yurw taxes and assassments which may attain priority over this Security instrument; b} yearly
lasasahold ﬁvmcnn or ground rents on the Property, if any; ic} yearly hazard insurance premiums; and {d} yearly mortgage
insursnee premiums, (f any. Thess itams are called “escrow items.” Lendar may estimate the Funds due on the basis of
currant data and ressonable sstimates of future escrow items.

The Funds shall be heid in san institution the deposits or sccounts ¢f which are insured or guarantssd by a faderal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendar may not charge for hoiding and applying the Funds, analyzing the account or verifying the ascrow items, uniess
Lender pays Borrower Interest on the Funds and appilicable law permits Lendar to make such a charge. A charge assesced
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independant tex
reporting service shall not bo a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing thet interest shall be paid on the Funds. Uniess an agreement is made or applicable law requires Interast to be paid,
Lender shall not be required to pay Borrowaer any intersst or sarnings on the Funds. Lander shall give to Borrowaer, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pladged as additionat security for the sums secured by this Security instrument.

I the amouynt of the Funds held by Landar, together with tha futura monthly payments of Funds paysble prior to the due
dates of the escrow itams. shall axcesd the amount required to pay the ascrow items when dus, the excess shali be, at
Borrower’'s option, either promptly repaid to Borrowsr or craditad to Borrower on monthily payments of Funds. If the
amaunt of the Fur.ds held by Lender is not sufficient to pay the escrow items whan due, Borrower shail pay to Lender any
amount necessaiy \C maks up the deticiency in one or more paymants as required by Lender.

Upon payment ir futl of all sums secured by this Security Instrument, Lendar shsll promptiy refund to Borrower any
Funds held by Lendar. 1/ under paragraph 19 the Property is sofd or scquired by Lander, Lander shall apply, no {ater than
immediately prior to thi s.ils of the Property or its acquisition by Lander, any Funds held by Lendar st the time of
application as a cradit agawn’.. te sums secured by this Security Instrument.
| 3. APPLICATION of PAYILIE//TS, iUnleu sppilicable 1sw provides otherwise, sli payments received by Lender under
paragraphs § and 2 shall be appliud: first, to tate charges due under the Note; second, to prepsyment charges due under the
Note; third, to amounts paysble ur Zar paragraph 2; fourth, to interest due: and 1ast, to principsl dus.
|4, CHARGES; LIENS. | Borrower shait pay sl taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over *ai’ Security Instrument, and leasehold payments or ground rents, If any. Borrower
shall pay these abligation in the mannar proviZcd in paragraph 2, or If not paid in that manner, Borrower shall pay them on
time directly to the person owsd payment. (Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thesr ptymants directly, Borrower shall promptly furnish to Lender recelpls
avidencing the payments.

Borrowaer shail promptly discharge any lian which Y. priotity over this Security Instrument unless Borrower: (a) agrees

in writing to the paymant of the cbligations securad ty the lien in a manner ptable to Lender; (b] contests in good
faiths the llen by, or defends against enforcement of the lieii in, legal proceedings which in the Lender’s opinion oparate to
prevent the snforcsment of the lisn or forfeiture of any purt of the Property; or (¢l secures from the holder of the lien sn
agresment satisfasicry to Landsr subordinating the lien to thii 5/ curity (nstrument. If Lender determines that any part of
the Property is subject to a llen which may sttain priority over Ini. Sscurity Instrumant, Lander may give Borrower & notice
idantifying the lien. Borrowar shall satisfy the fien or tske one or 7 ois of the actions set forth above within 10 dsys of
the giving of notice.
{ B, _HAZARD, INSURANCE. | Borrowesr shail keep the improvements h:o'v ~xisting or heresfter eracted on the Proparty
insuvad hstitdsé by tire, hazards Included within the term “extendec coversZ " and any other harards for which Lender
regquires insurance. This insurance shall bs maintained in the amounts anc for the periods thet Lender requites. The
insurance carriar providing the Insurance shall be chosen by Borrowaer subjeci ‘o Lender's approval which shali not bs
unressonably withheld. '

ANl insurancs polictas and ranawals shall be acceptable to Lender and shail includr’ & 7candard mortgage cisuse. Lender
shall have the right to hoid the policies and renewafs. it Lender requires, Borrowe: (hal: promptiy give the Lendsr all
recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give jrompt notice to the insurance
carrlar and Lander. Lander may make proof of loss if not made promptly by Borrowaer.

Untass Lender and Borrower otherwise agroe in writing, insurance proceeds shail be sppliac to rrstorstion or repsir of
the Property damaged, I the restoration or repair is sconomically faasible and Lander’'s secutls, |- nnt lessened. If the
restoration or repair is not economically feasible or Lander's sacurity would be lessened, the insucsrice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sny excess .7.a to Borrowsr. 1f
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the inzurnse carrier has
offerad to setlle a claim, then Lander may collect the insursnce proceeds. Lender may use the procexnds to repasir or
rutou‘tl;c 'Fr {vpf\to pay sums secured by this Security lnstrument, whather or not then due. The 30-day period will
begin whan the no 1éa I8 given.

Uniess Lender and Borrower otherwise agrse In writing, any applicsticn of proceads to principat shall not extend or

postpone the dus date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
it urider paragraph 19 the Property I8 acquired by Lender, Borrowear’s right to any insurance polictes snd proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the axtent of the sums secured by this Beourity
Instrument Immaediately prior to the acquisition.
™8, PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. [Borrowsr shall not destroy, damage or
substantially change the Property, allow the Proparty to deteriorate or commit waste. i this Security Instrumant is on a
leasshold, Borrower shall comply with tha provisions of the leass, and if Borrower acquires fee title to the Property, the
leasshold and fee title shail not merge unless Lender agrass to ths mergsr in writing.
{ 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.] it Borrowar fails to psrform the
covanants and agreemants contained In this Security Instrument, or there is a legsl proceeding that may sighificantly affect
Lender's rights in the Property fsuch as # procesding in bankruptcy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatevar 13 necassary to protect the vaiue of the Property and Lendar's rights
in the Property. Lendar's actions may include paying any sums secured by a lisn which has priority over this Security
instrument, appsaring in court, paying ressonable sttorneys’ fees end entering on the Property to make repairs. Although
Lander may take action under this pasragraph 7, Lender does not have to do s0.
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'.Any amounts disbursad Lander def this paragr shat] come addmnTonal dé of Borrower securad by this

Security Instrument. Unlass Borrower and Lender agrae to other terms of payment. these amounts shall bear interest from
ths date of disbursement at tha Note rate and shall be payabls, with interest, upon notice from Lender to Borrower
requesting paymant.

If Lendar required mortgage insurance as a condition o making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untit such time as the requirameant for the insurance
terminates in accordance with Borrower's and Lender’'s written agreemaent or applicable law.

! B. INSPECTION. lLander or its agant may make reaasonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

L 9. CONDEMNATION._J The procesds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, ara hareby
assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the praceads shall be applied to the sums securead by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwiss agres in writing, the sums secured by this Security Instrument shall be reduced by
tha amount of the praocaeds multiplied by the tollowing fraction: {(a) the total amount of the sums secured immediately
betcore the taking, divided by (b) the fair market valus of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settl. « claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auitorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured /oy this Security Instrument, whether or not then due.

Unless Lendear anc Burrower otharwise agree in writing, any applicatian of proceesds to principal shall not extend or
postpone the due date o/ th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
f__10. BORROWER NOT RL.IEASED: FORBEARANCE BY LENDER NOT a WAIVER. ] Extension of the time for payment or
modification of amortizatiow 77 the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not orerste to retease the liability of the original Borrowar or Borrowaer’s sugcessors in interest.
Lender shall not be required to rZmmence proceedings against any successor in interest or refuse to sxtend time for
payment or otherwise modify amartiz-cun of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrowar ar Borrawer's ~uc.3ss50rs in interest. Any forbearance by Lender in exercising any right or remady
shall not be a waiver of or preclude the axercizc of any right or remaedy.
| 11 SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABILITY; CO-sig_nerS;} The covenants and agreemaeants
of this Security Instrument shall bind and bsnurit the successors and assigns of Lender and Borrower, subject tc the
provisions of paragraph 17. Borrower's covenarts 7. agreements shall be joint and sevaral. Any Borrower who co-signs
this Security Instrument but does not execute the No‘o (a) is so-signing this Sesurity instrument only to mortgage, grant
and convey that Borrower’s intarest in the Property inder the terms of this Security Instrument; tb) is not personally
obligated to pay ths sums secured by this Security Instrumrat; and [c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommaodations \vith regard to the terms of this Security Instrument or tha Note
without that Borrower’s consent.

12. LOAN CHARGES.] If the loan securad by this Security I7strument is subject to a3 law which sats maximum Joan
charges, and that law is finally interpreted so that the interesi o7 Other loan charges collected or to be collected in
cannection with the laan excaad the permitted limits, then: fa} any sv.n loan charge shall be reduced by the amount
necessary to reduce the charge 10 the parmitted limit; and (b) any suirs ;Iraady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose < make *this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducas piincipal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

. 13._LEGISLATION AFFECTING_LENDER'S RIGHTS. | f snattment or expiraliGn 3t applicable laws has the effect of
rendaring any provision of the Note or this Security Instrument unenforceable according Lo its terms, Lender, at its option,
may require immaediate payment in tull of all sums secured by this Security Instrurani‘and may invoks any ramadies
parmitted by paragraph 19. if Lender exercises this option, Lender shail take the steps spiicified in the sacond paragraph

{

of paragraph 17,

[ 14. NOTICES. lAny notice to Borrowar provided for in this Security instrument shall be Jiven by delivering it or by
mailing it by first class mail unless applicable law raquires use of another method. The notic= 3k 1l be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Leraer shail be givean by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Lo rOower. Any natice
provided for in this Security Instrument shaill be deemead to have been given to Borrowear or Lender whues ¢'van as provided
in this paragraph.

" 15, GOVERNING LAW,; SEVERABILITY. | This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstryment or tha
Note contlicts with applicable law, such contlict shall not affect pther provisions of this Security Instrumant qr the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. BORBOWER'S COPY. | Borrower shall be givan one conformed copy of tha Note and of this Security Instrument.

! _17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER..‘—]H all or any part of the Property or any
intarest in it is sold or transferred {(or if 2 beneficial interest in Borrower is sold or transferred and Borrower (5 not a
naturat personl without Lender's prior written consent, Lander may, at its option, require immadiate paymant in full of all
sums secured by this Sacurity Instrument. Howaver, this option shall not he exercised by Lendar if exarcise i5 prohibited
by federal law as of the date of this Security Iinstrument.

It Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notica shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums sacurad by
this Security instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.
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| 18. BORROWER'S ntcnlha’ﬁ!}hlﬁggr\. ;:ELQIALM cC;‘QEGMsh-" have ti?-];?a:tsfgivs,

anforcement of this Security Instrument discontinuad at any time prior to the sarlier of . (al S days (or such other perifd
as applicable law may specify for reinstatement) before ssle of the Property pursusnt to any power of sale contained in
this Security Instrument; or [b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no sccelaration
occurrad; (b cures any default of any other covenants or agreements; (c) pays all expenses incurred in entorcing this
Security Instrumaent, ineluding, but not timited to, reasonable attorneys’ fees. and (d) takes such action as Lendar may
reasonably require to sssure that the lien of this Security Instrumant, Lender's rights in the Proparty and Borrower's
obligation to pay the sums secured by this Security lnstrumeant shsll continue unchanged. Upon reinstatement by Borrowaer,
this Security Instrument and the obligstions secured hereby shall remain fully effactive a5 if no accaleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17,
%ﬁ;ﬁmm Borrowar snd Lender furthar covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIEY: (A} THE DEFAULT; {B] THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULYT IN ACCELERATION OF
THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO A4SE).T IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ~CCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NO’ICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INS (.GUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. (=¥ZSR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAFA 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF
TITLE EVIDENCE.

I 20. LENDER in POSSESSION. 70; on scceleration under paragraph 19 or abandonment of the Proparty and st any time
prior to the expiration of any peariad ~* redemption {following judicial sale, Lender {in parson, by agent or by judicially
appointed racaiver), shall be entitled t) e/t upon, take possession of and manage the Property and to collact the rents of
the Property Including those past due. Al rents collected by Lender or the receiver shall be appiled first to payment of
the costs of managemant of the Property an¢ col sction of rents, including, but not limited to, receiver's fess, premiums on
receiver's bonds snd reasonsble sttorneys’ faxs, and then to the sums securad by this Sscurity Instrument.
Upon paymanl of all sumi srcured by this Security Instrument, Lender shall release this Security
By g owet. Borrowar 7ast) pyy any recordation costs.
) ER of. Borrower walves al’ richt of homastsaad exemption in the Property.

23. RIDERS to ﬂ!is SECURITY INSTRUMENT. 11 ona or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemar ts ol each such ridar shall be incorporated into and shail amend
and :upplom'cnt the covenants and agreements of this Securld \nstrument as if the rider(s} were a part of this Sacurity
nstrument. (Check applicable box(es)

D Adjustable Rate Ridar D Condominium Rider E 1-4 Family Rider
D Graduated Paymant Rider D Planned Unit Development Rider

D Othar{s: {spacity)
' SEE RIDERS ATTACHED HERETO AND MADE A PART RIREOF.

BY SIGNING BELOW, Borrcwer atcepts and agrees to the terms and covenants contair.ed in this Security instrument and
rider{s) sxecuted by Borrower and recordad with it.

f {Seal ¢ Saat!
ALAN H. HARMONY —~Borrower —Borrower

(Seal) (Ssal)
~Borrower ~Rorrower

{%0ace Below This Line for Ackntwieagessnt) . . . L . ...

State of iljnols, COOK ) County  ss:
4; £'/L“§‘_z_gg14/}€ﬂ/ . a Notary Public in and

for sald county and state, do hereby certify that
ALAN H. HARMONY, BACHELOR

personslly known to me to be the same Person(s! whose name(s} by} —_subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as _HIS/HER  free and voluntary act, for the uses and

purposes therein set forth.

. Given under my hand and official seal, this

My Commission Expires: -
KRISTINE

NOTARY F. ATE OF !LLINO!S Notary Public
MY COMMISSICN EXPIRES  4/5/92
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1-4 FAMILY RIDER 010050276
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __27TH _ day of __MARCH ,19_91 | and is incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trus: or Security Deed (the “Security Instru-
ment’’) of the same date given by the undersiined (the “Borrower’') to secure Borrower’s Note to

CITIBANK, FEDERAL SAVINGS BANK

“Lender”) of the same date and covering the property described in the Security Instrument and located at:
1531 WEST VICTORIA, CHICAGQ, ILLINOIS 60660

(PROPERTY ALIDRESS)

(the

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all Jaws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORZMMATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security I[nstruraer.t to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is ieguired by Uniform Covenant 5.

D. “BORROWER'S RIG'Z: TO REINSTATE ” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASEZ. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneciion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate tl e existing leases and 10 execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease” sii7i1 mean “sublease’” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower arcraditionaliy assigns and transfers to Lender all the rents and reveniues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lencer ur Lender’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower’s breach of any covenant or agreeinent in the Security Instrumeni, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the en:fit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment 107 arlditional security only.

If Lender gives notice of breach to Borrower; (i) all renis ricsived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by t..e Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property: and (iii) evcl. tenant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender’s written demand to th~.renant.

Borrower has not executed any prior assignment of the rents and 1as 5.0t and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai1:}.e Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any srner'right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ¢r agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke ary ol the remedies permitted
by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thiv 1-4 Family Rider.

/

ALAN H. HARMONY

MULTISTATE 1-4 FAMILY RIDER = Fannie Mae/!Freddie Mac Unilorm instrument Form 3170 10/88

MB-751 Rev. 9/%6 215) 1 Previous Editions Obsciews
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