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First Hinois “Home Equity” Mortgage e s eame - <

THIS MORTGAGE Is made this 20th day of ___March , 19 91 , by the
undersigned (“Borrower™) in tavor of First lllinois Bank & Trust (“"Lender").

WHEREAS, Borrower is indebted o Lender in the principal sum of Eifty thousand and no/i00-=——ve==--
Dollars ($50,000,00 .~ _ )which indebtedness is evidenced by Borrower's “Home Equity”
Line of Credit Morigage Note dated __Maxch-20, 1981 (“Note") providing for monthly instaiiments of interast,
with the balance 71 the indebtedness, if not sooner paid, due and payabie on the last business day of the sixtieth (80th) full
calendar manti1 1! owing the date of this Mortgage.

O SECURE (0 ).ender (a) the repayment of the indebtedness evidenced by the Note (which at inception is in gxcess
of $5,000.00), with inter4s1 :hereon, the payment of all cther sums, with interest thereon, advanced in accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements of Borrower herein conlained,
and in the Loan Agreement of ave . date between Lender and Borrower or its beneficiary, it applicable (“Agreement”), which
terms and provisions are incor.or ated herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant 1o paragr=ph 18 hereof (''Future Advances"), Borrower does hereby mortgage, grant and convey
to Lender the following described preosd;, iocated in the County of Conk , State of lilinois legally
described on Exhibit “A" attached hersto, which has the address of _4770 Woodeliff Tane

Palatine, II. 6006

L4

(“Property Address”);

TOGETHER with all improvernents now o va dafter erectex on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafier attached to i oroperty, all of which, including replacements and additions therelo,
shall be deemed to be and remain a part of the property coverad by this Mortgage; and all of the toregoing, together with said
property are herein referred to as the "'Property”’

Borrower covenants that Borrower i lawtully seized of ti»< estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbered, axcest *2e prior mortgage, If any, hereinafter referred to (“Prior
Mortgage "), and that Borrower will defend generally the title to the Proprty against ali claims and dermands, subject to any
declarations, sasements or restrictions listed in a schedule of exception t2 coverage in any title insurance policy insuring
Lender’s interest in the Property acceptable to Lender in its reasonabie discrsiion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor o1 Leiwiar as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay wher du the principal of and intérest on the
indebtedness evidenced by the Note, all additional expenses and advance: hefain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest 01 any Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay 8!l taxes, assessments and other charpes, fines anz inpnsitions attributable
1o the Property which may attain a priority over this Mortgage. Borrower shall promptly furrish Yo Lender receipls
gvidencing such payments, Borrower shall promptly discharge any lian which has priority ovur ihi Morigagé cther
than the Prior Mortgage (and as to said Prior Mortgage shall pay all installments promptly), provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enfarcement of such lien in, legal proceedings which operate to prevent the entorcement of the
lian or forfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property
insured against ioss by fira, hazards included within the term ‘extended coverage' and such ather hazards as
Lander may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required ta pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace M, Kellerhals

and 1o be returned to: First Winois Bank & Trust - Arl. Hts.
' 1l &, Arlington Heights Road

Arlingion Heighta, IL 60005
Real Estate Tax |.D. Nofs). $1 6.00F nz-3s-l00-0es
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axpiration of any pariod of redemption following judicial sale, Lander, in person, by agen or by judiclally appointed
recetver, shail be entitied 10 erter upon, take posseesion of and manage the Property and 1 coliect the rents of
the Property inciuding thoss past due. Al rents collected by Lander or the receiver shall be appied firet (0 payment
of the costs of management of the Property and coliection of rents, including, but not imited 0 receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shali be liable to account only for those rents actually received.

. Future Advances. Upon request of Borrower (or Borrower's benaficiary, if appiicable), Lender, at Lander's option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest
therson, shall be sacured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this morigage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

. Falesse. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage and if requred
by law shall pey all applicable expenses inciuding recording fees relative thereto. Borrower shall, however, pay
a rele2ee fee to Lander in an amount specified in the Loan Agreemnt of even date executad by Borrower (or its
be:wfc.ary, if applicable).

. Walver r4 iomestead. Borrower hereby waives all right of homestead exemption in the Property.

. mupdm,';emmumummmumlmwm.mmumu
 tyy Borrower, 1.0y ersonally, but s Trustee aforesaid in the exercise of the power and authority conferrad upon
vested in It a4 8::ch Trustee and the Borrower hereby warrants that it possesses full power and authority 10
xecute this instrurae pt and it Is expressly understood and agreed that nothing contained hersin or in the Note
shall be construed as crev’ing any liability on the Borower personally to pay the Note or any interest, late charge
nfpruNuanayawu;ﬁm,awkmmmwmw.abpmnwm.
either sxprass or implied herein rontained, all such Hiability,  any, being expressly waived by Lender and by every
pamnnoworhweaﬂerdalmmanvﬂmtoraocumyhmundef.andtmuolaruﬂmoworicpﬂm\auy
concemed, the legal hoider or holdiers. i the Note and the owner or owners of any indebledness secured hereby
shall look solely o the Property herety n.o7igaged, conveyed and assigned 1o any other security given at any
time to secure the payment therecf.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

EOPBQWER:
Nathaniel P, Leighton and w7
Elvera leighton, his wife o,

For Information Purposss:
Prior Mortgage In favor of: _Gilldorn Mortgage Midwest Corp. o ..
Reocorded on May 1 ,19_R7 ___, as Document No.: . 37233024

Original Debt: $ _50,000,00 Prasent Debt: $48,500,70

Stateof __Illingis . )

County of _Crok )

|,__ David Allan Greerwald & Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that _Nathaniel P. Leighton and Elvera leighton, his wife

personally known 10 me to be the same persons. whose name S are subscribad to the

foregoing instrument, appeared before me this day In person and acknowledged that __they
signed, ssaled and deliverad the said instrument as _their free and voluntary act, for the uses and
purposes therein set forth, including the release and walver of the right of homeetead.

Given under my hand and notarial seal this___20th __ day of Maxch 0
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UNOFFIGJAL COPY.

T EXHIBIT "A"

LOT 4 IN WOODCLIFF, A SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: CCMMENCING AT THE SOUTHWEST OORNER QF
SAID 1/4 SECTION AND RUNNING THENCE NORTH ALONG THE WEST LINE OF SAID
1/4 SECTION 370.59 FEET TO THE PLACE OF BEGINNING, THENCE EAST AND
PARALLEIL, TO THE SOUTH LINE COF SAID 1/4 SECTION 198.0 FEET THENCE NORTH
AND PARALLEL TO THE WEST LINE OF SAID 1/4 SECTION 371.9 FEET, THENCE
EAST AI'ONG THE SOUTH LINE OF CWNER'S DIVISION OF 10T 20 OF ASSESSOR'S
SUBDIVISLON IN SAID 1/4 SECTION 301.62 FEET, THENCE SOUTH 744.60 FEET
TO THE NOPTHEAST CORNER OF LOT 46 IN PLUM GROVE WOODLANDS SUBDIVISION
THENCE WEST AUONG THE NORTH LINE OF LOTS 45 AND 46 AND PART OF LOT 44
IN PLUM GRAT WOODLANDS SUBDIVISION THENCE WEST ALONG THE NORTH LINE OF
LOTS 45 AND 4¢ 2.0 PART OF LOT 44 IN PLUM GROVE WOODLANDS SUBDIVISION
298,35 FEET, THEC: NORTH AND PARALLEL TO THE WEST LINE OF SAID 1/4
SECTION 200.00 FE&T, THENCE WEST AND PARALLEL TO THE SOUTH LINE OF
SAID 1/4 SECTION 198.0 FZET, THENCE NORTH ALONG THE WEST LINE OF SAID
1/4 SECTION 170,50 FEET T2 THE PLACE OF BEGINNING IN COOK COUNTY,
ILLINOIS.
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