"UNOFFICIAL.COPY: &

e P

CUDK COUNTY 1| qparien

1391 APR 10 py io: 42

‘9“'! FS,’ "8“5

91161186
[8pace Above This Line For Recording Data}

4051866-8 MORTGAGE =
; i Lo March 29

THIS MORTGAGE ("'Security Instrument™) is BiVen Ofl ... 8ICR 29 e
é

19 91..... . The mortgugor is .......Jemes R, Milier and Jean M. Miller, his wife ... ...

..................... P P eenss GeBOprewer''). This Security Instrument is given (0 v
3 1 Ay h e .
Greut Noythern Mé?EgL g . » which iy organlzed and existin

. . ¥ Srate oF "ILLLmedg o e e . i
under the luws oF . fpgpas vt el BLEe 503 koL LIRG WRSASUET T sovul
Borrower owes Leniter/ the principal sum of
Dollars (U.S. $ .49,000.00, . .....). This debt is evidenced by Borrower’s note-
dated the same date as this Security Instrument (**Note™*), which provides for monthly payments, with the full debt, if not
paid earlier, due and paysole’ on May,. o L008 . . This Security Instrument
secures to Lender: (o) the regayaent of the debt evidenced by the Note, with interest, and all renewals, cxtensions and |
modilications of the Note; (b) the payment of all other sums, with interest, advanced under puragraph 7 to protect the seeurity
of this Security Instrumeni; and <, the performance of Borrower's covenants und agreements under this Security Instrument
and the Note. For this purpose, Borroiwer does hereby mongage, gram and convey to Lender the following described prop-
erty located in ... ook ..., ettt ee et a e e e r s ba e ey aaaa e ts County, Iilinois:
Lot 20 {except the South 27 segt) Lot 21 and the South 7 feet of Lot 22
in Block 6 in Milis and Sone 3rd Addtion to Green Filelds, a subdivision
of Bast 1/2 of the South west  gharter (except North 174 feet and s" 8 oo
South 191 Feet thereof) of Sectinn)3f, Township 40 North, Range 12, East hd )
of the Third Principal Meridian, p’ Cook County, Illinois.

& 9/0 73

74 #2771

permanent index number: 12 36 31r 020 0000

1809

[Street)

(**Property Address’’);
I7ip Conle]

TOGETHER WITH all the improvements now or hereafier erceted on the proper.y, and ell casements, appurtenances,
and fixtures now or hereafter a purt of the property. All replacements und additions slatitalso be covered by this Security
Instrument. All of the foregoing is referred to in this. Security Instrument.as the “'Prepony.' . )

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyeZand has the right 1o morigage,
grant and convey the Property and that the Property is unencumberéd, except for encumbrances of record. Borrower warrants
and will defend generally the title w the Property against all claims and demnnds, subject to sany“encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-unitarnt gavenants with Timiled
varintions by jurisdiction to constitute o uniform security instrument covering reul property,

987113116
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UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject (o applicable Jaw or to-2 written waiver by Lender, Borrower shall
puy to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum {"*Funds'") lor:
(u) yeurly taxes and nysessments which may sitain priority aver this Sccurity Instrument #s-a ien.on the Propesty; (b) yearly
leasehold payments or ground rents on the Property, il'uny, (c): ycurly hazard or property insurancc premiums; (d) yearly
flood insurance premiums, if uny; (e) yt,arly mortgage insurance premiums, if any; and (f) any sums pryable by Borrower
to Lender, in nccardance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurunce premiums, These
items ure calied ** Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount nat to exceed the muximum
wmount & lender for a federnlly reluted mertgage loan may. require for Borrower’s cserow account under the federnl Real
Estate Setdement Procedures Act of 1974 as amended {ram time to time, 12 U.S.C. § 260! ¢/ seq. {"RESPA"), unless
another law that upnlics 1o the Funds sels a lesser amount. IF so, Lender may, at any dime, collect and. hold. Funds in an
amount nol to exseed the lesser amount, Lender may estimate the amousnt: of Funds due on-the basis of current data and
rensonable estimules i cxpendlluru of future Escrow [tems or otherwise in accordsnce with upplicable law..

The Funds shalc b held in an institution whose dcposlts are.insured-by u federal agency, instrumentelity,. or any
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow ltes, Leaderaay not cherge Borrower for holding and applying the Funds, annually nnalyzing the cserow
aceaunt, or verifying the Escrow/tiesas, unless Lender pays Borrower interest o the Funds and applicuble lsw permits Lender
to muke such a charge. Howevel, Lender may require Borrower o pay » one-time charge for an independent real estate
tux reporting service used by Lender in connection with this loan, unless applicable low provides otherwise, Unless an ngreement
is made or applicable law requires intedesytotoe puid Lender shall not be required 10.pay Borrower any interest or garnings.
on the Funds. Borrower and Lender muy ugres-in writing, however, thet interest shill be paid.on the Funds, Lender shull
give to Borrower, without charge, an annual accounting ol the Funds, shuwing, g credits and debits 10 the Funds and the purpose
fur which cuch debit to the Funds was made. The Fueds are pledged as additional security for ull stms secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts par }...ucd to,be held. by upplltablc low, Lender shull account to Borruwu
for the excess Funds in accordance with the requiremenis ofapplicable law. If the amount of the Funds held by Lender
any time is not sufficient o pay the Escrow Items when duc, Lender may so natify Borrower in writing, nnd, in. such case
Borrower shall pay to Lender the sinount necessary to muke up Yie deficiency. Borrower shall make up the (lcﬁcicncy in
na more than twelve monlhly puyments, at Lender's sole dlscrcl ony . )

Upon payment in [ull of all sums secured by this Su.umy I..stul* ent, Lender shall prmnplly refund 1o Borrower
any Funds held by Lender. [F, under parugraph 21, Lender shall aequire or sell the Property,. Lender, prior 1o the acyuisition
or sale of the Property, shali apply any Funds hcld by Lender al the time of acquisition or sale us a credil ugainst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwxsf’. al puyments received by Lender under
paragraphs | and 2 shall be applied: [irst, to any prepayment charges due under the Motz s2cond, to amounts payable under
parugraph 2; third, to interest dug; fourth, to principal due; and last, 1o any late chargeadue under the Note, |

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, Nines-und drapositions attributable to the
Properly which may alluin priority over this Security Instrument, and leaschold payments or ground.cents, if uny, Borrower
shall pay these obligations in the munner provided in paragraph 2, or if not paid in that mannel, Borawer shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices o amounts 10 be paid
under this paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender r“f‘eipts evidencing
the payments.

Borrower shall pramptly dischurge any lien which has pnonly over. this Sceurity Instrument unlcs. uurrowcr {a).
ngrees in writing to the puyment of the obligation secured by the lien in o manner.aceeplable 10 Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement ol the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 1o this Security Instrument, Il Lender determines that eny. part of the Property is subject to a lien which
mey atisin priority over this Security Instrument, Lender may give Borrower a notice idcnlifying the lien. Borrower shall
satisfy the lien or tuke one or more of the aclions set forth above within 10 days. of the gwmg of notice,

S. Huzard or Property Insurance. Borrower shall keep the mtprovnmcms now cxuung or hereafter erected on
the Property insured ugainst loss by fire, huzards included within the term *‘cxtended coverage'" and uny other hazards,
including Noods or Mooding, for which Lender requires Insurence. This insurance shall be maintained in the amounty and
for the periods that Lender requires, The insurance carcier providing, the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.. I Borrower fuils to maintain coverage deseribed above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 9/80 (page 2 of § pages)
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All insurance policies and rencwals shall be aceeplable to Lender and shall include smndard margage clause, Lender

shut) have the right 10 hold the policies and renewals. 1 Lender requires, Borrower shal) prompily give 1o Lender ol rccc:apls'

of peid premiums and renewal notices. [n the event of loss, Borrower shull give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made pmmptly by Borrowcr

Unless Lender and Borrower otherwise ‘:grcc in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuir is economicilly feasibie and Lender’s sccurity is nol lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower
abundons the Propety, or does not answer within 30 days # notice from Lender that the insurance carrier has offered (o
setile a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or 1o pay sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lerder and Borrower otherwise ugree in wrmng, uny apphcauon of prDcccds 0 pnnmpul shall nol cxu.nd
or postpone the due-dute of the monlhly payments referred 1o in puragraphs [ and 2 or change the amount of the payments.
If under paragraph Z1 e Propcrty is ncquired by. Lender, Borrower's right to any insirance policies and proceeds resulting
fram damage 10 the Propedty prior o the acqu!smon shall pass to Lender ta the extent of the sums secured by this Securily
tnstrument immediately” ped oo the ucquisition,

6, chpamy, Prececation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shull oczury, establish, and use the Properly as Borrower’s principal residence within sixty days
after the exeeution of this Seeurity tnstrument and stiull continue to oceupy the Prupcny us Borrower's principul residence
for at lenst one yeur after the date of ociurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasunably withheld, or unless extentiating circumstances exist which are beyond Borrower’s control. Borrower shali nat
destroy, damage or impair the Property, allow the Property to deteriorue, or commit waste on the Property, Borrower shall
be in default il any forfeiture action or proceeding, whethet civil or crimmul is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwiss ;.‘wrmlly impuir the liea created by this Security Instrument or Lender's
seeurity interest. Rorrower may cure such a defauli-snd reinstate, as provided in paragraph |8, by causing the action or
prowtding, 1o be dismissed with a ruling that, in Lender’s good faith dstermination, precludes i‘nrfcilurc of the Borrower's
interest in the Property or other material impairment of the Jies created by this Sceurity lnatmmcm or lender's security
interest, Borrawer shall also be in defalt if Borrower, during v ion application process, gave mulu'mlly false or inpecurate
information or stalements to Lender (or failed 1o provide Lender wih any material information) in connection with the loan
evidenced by the Note, including, bul not iimited to, representations ~oncerning Borrower's occupancy of the Property as
a principa) residence. I this Security Instrument is on a leasehold, Borrowzr shall comply with all the provisions of the Jease.
if Borrower mqulru. fee title to the Property, the lensehold and the fee 1i'c shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property, {f Borrower faiis o0 t:crl‘orm the covennnis and agreements
contiined in this Security Instrument, or there is 4 legal proceeding thut may significastiy/affect Lender’s-rights in the Property
(such us o proceediag in bunkrupicy, probale, for condemnation or forfeilure or 1o enleice Jdws or rc.gulunons), then Lender
may do und pay for whatever is necessary 1o protect the value of the Prupcny and Lender's rights in the Propcny Lender's
uctions may include paying any sums secured by @ lien which has priority over tfits Security lisirument, appearing in court,
puying reasonable attorneys’ fees ond entering on the Property 10 make repairs. Although Lender imay take action under
this parugruph 7, Lender does not have o do so. .

Any mounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrewer secured by this
Security Instrument. Unless Borrower und Lender agree (o othier terms of § puyment, these amounts shait ! eir interest from
the date of disbursement at the Note rate and shall be puyuble, with interest, upon natice from Lender to Borrewer requesting
pyment.

8. Mortguge Insurance, I Lender rcquxrcd mortgage insurance s A condnwn of makmg the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the mongdgt. insurance in effect. If, for any
reason, the martgage insurance coverage required by Lender Japses or ceases 1o be in effeet, Borrower shall pay the premiums
required to oblain coverage substantially cquwule o the mortgage tnsurance previously in effect, al @ cost substantially
cquivalent to the cost to Borrower of the monguge insuranee prwmusly ineffect, from an aliernate mongage insurcr approved
by Lender, If substantially cquivalent mortgage insurance covernge is pot available, Borrawer shall pay to Lender each month
5 sum equal to one-twelfth of the yearly mortgage insurunce presmium being puid by Borrower when the ingurance coverage
lapsed or ceased to be {n effect, Lender will accept, use and retain these payments as g Joss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the nmount and for the period that Lender requm.s) provided by Gt jnsurer npprovcd by Lender again becomes available
and is obtained. Borrower shall pay the prcmmms required 1o maintain morigage insurance in effect, or to provide a foss
reserve, untif the requirement for mongage insurance erids in accordance with any written agreement between Borrower

and Lender or applicable law. )
Form 3014 08 (puge 3 of 6 puges)
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THIS BALLOON RIDER is mode this ... 29. duy of ... Mar&h..., 1924 and s incarporited info and shull be deened (o
nmend und supplement the Morlgage, Deed of Trust or Deed (o Seeure Debt (the “Seeurity Tnstrument™) ol the sume dute given by
the undersigned (the “Borrower™) (o secure the Dorrawer's Nole (0 .., Groeat..Noothern. Moztgage. ..o
188“ “Lender”) of the sume date and covering tie property deseribed in the Sceurity Instrument and

TS R I ———
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located nt: /
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R T T P

{Mroperty Address)

The inlerest rute stated on the Note is enlled the “Neote Rate.”” The dafe of the Note is enifed the “Note Date, § understund the
Lender may tennsfer the Note, Scewrity Insteument and this Rider. The Lender or anyone who takes the Note, the Security instrument
und this Rider by trunsfer ind who is entitied to receive payments under the Nole is culled the “Notc Holder,”

ADDITIONAL COVENANTS. In addition {o (he covenasits and ngreesents in- the Seeurity lastriment, Dorrower nnd )ender
further covenamt and agree us fallows @lespite anything to the contrary contsined in the Security Instrument or the Note):

L, CONDITIONAL (IODINFICATION AND EXTENSION OF LOAN TERMS .
At the maturity date of the Note und Sccurity Tastrument (the “Note Muaturity Dute"), T will be able to extend the Note
Maturity Date b LAY e 2D2 L, (he Y Extended Maturity Date'} and modify the Note Rute 1o the *Modified
Naote Rute™ deiermined in necordanee with Section 3 below i all the conditions provided in Seetions 2 und 5 below are mier (Hhe
"Conditionnt MadiZention and Extension Oplion™). IT hose conditions nre not mel, [ snderstand that the Note Holder is under
no obligation to refivaiee the Note or 1o modify the Note, reset the Note Rate or extend the Note Maturity Date, sud that T will
have lo repay the Not! Tiom my own resources or find a lender willing (o lend me the money 1o repuy the Note.

2, CONDITIONS TO Of 1Lp!

IT T want to exercise vhe Zonditivnal Modiflention nnd Extension Option, certnin conditions must be met us of the Note
Maturity Dute. These canditionsaro: (1) Fmusit s be the owaer nml vegupant of the property sulject to the Seeurity Tostrwment
(the “Property™); (2) | must be cusrsat in my monthly payments and cannot have been more than 30 doys lute on any of the 12
scheduled monthiy payments imniedint=ty preceding the Nate Maturity Date; {3) there are no liens, defects, or encumbraices
ngainst the Property, or other adverse matiers allecting title ta the Property (uxcept for taxes and special assessments not yel due
andk payuble) nrising alter the Sceurity lnrirument was recorded; () the Modified Note Rate cannot be more thin § percentage
paints sbove the Note Rate; nad (5) Fmust mwake y writien request to the Note Flolder as provided in Seetion 5 betow,

CSF 9/653
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3, CALCULATING THE MODIFIED NOTE RATR
The Modificd Note Rate will be o laed rate ofiiterest equnl to the Federnl Home Lonn Mortgage Corporntion's requived
net yield for J0-year Baed rate morigages subject 1o/ 6o-tay mumdntory delivery commitment, plus one-hall of one percent
{0,5%), rounded 1o the nearest ane-cighth of one pereeit (0.125%) (1he “Madified Note Rute™), The required net yield shall be
the applicable net yield in ellect on the date and time of day vt [ notify the Note Holder of my election 1o exercise the
Condltionn] Modifiention und Extension Optiom, I this requived net viekl is not avaitable, the Note Nolder will deleeming the
Maodifted Note Raute by using compuarable Information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modiiled Note Rale as ealculnted in Section 3 nboveds not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satislicd, the idrie Holder will determine the nmount of the monthly
payment thet will be sefficient to repay in full (n) the unpaid principal, plus/(B>acerued but unpaid imerest, phus () all other
sums 1 will owe under the Note wnd Secarity fustrumtent on the Nole Maltity Detcfussuming my monthly paymenls then nre
current, 08 required under Section 2 above), aver the remaining extended term Ot the Modified Nole Rate in erjual monthiy
poyments. The result of (his culeulmtion will be the new nmount of my principal wadAnterest payment cvery month umtil the

Note is fully paid.

S. EXERCISING THE CONDITIONAL MODITICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendnr days in advance of the Note Malurity Date and sdvise nre of the
principal, neerued but unpnid interest, and all other sums { am expected (o owe on the Note Maliiity Date. The Mote Holder
also will advise me thut 1 may exercise the Condilional Modificalion and Extension Option il the condX{ious in Seetion 2 nbove
are el The Note Holder will provide my puyment record information, logether with the name, titlelund ddress of the person
representing the Note Holder that 1 must uotify. in order o exercise the Conditionnl Madifieation sn¢ iz ersion Option, IF 1
meet the conditions of Scetion 2 nbove, | may exereise the Conditional Modificntion and lixtension Option by witilying the Note
Holder no enrlier than 60 enlendar days and no luter than 435 calendar duys prior o the Note Maturity D 7ne Nete FHokler
will calenbate the fixed Modified Note Rote based upans the Federa! Home Laun Maorigage Corpuration's nppriceiie, published)
reguired net yield in effect on the date aad time of day natificution is received by Hie Note Holder and as ealcolmedin Section 3
above, | will then have 30 culendar days (o provide the Note Holder with aceepiable proof of my required ownership, oceupancy
and property lien stalus. Before the Note Maturity Date the Note Holder will advise mie of 1he new interest rate (e Modifled
Nate Rate), new monthly payment nmount and o dale, time and place ot shich 1 must appear 1o sign nny documents required 1o
complele the required Nowe Rule modifiention and Nole Maturity Dale extension. | understand the Note Holder will charge me
a $230 processing fee aad the costs associnted with the exercise of the Conditional Modifiention and Extension Option, including
bat not lictited to the cost of updating the title insurance policy.
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