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REAL ESTATE MORTGAGE

To Secure a Loan

{8szured by s Fleat Llen on Real Eatate)

From STATE BANK OF COUNTRYSIDE $ 17.0 0

——

1. DATE AND PARTIES, The data of this Real Eciate Mnrigage (Morigage) ls March 22. 1881, and the panles and thoir malling addrosses are the
tollowing:

MORTGAGOR:
STATE BANK OF COUNTRYSIDE, U/T/A DATED 1-15-87
NIK/A TRUST 87-230 AND NOT PERONALLY

a-ad s L

BANK: :
STATE BANK OF CQUNTRYSIDE
an ILLINGIS banking corporation
§734 Jolint Road
Countryoldn, liinals 60528
Tan 1.0, # 38-2814450
(as Moslgagoo)

2. CBLIGATIONS DEFINED. The lerm “Qbligalions” fe dofined ns and Inciicies the following:
A, A promissory note, No, 312-468037312 (Noto) daled Merch 22, 1891, and execuies by STATE BANK OF COUNTRYSIDE, 172973 DATED
1-15-87 AJK/A TRUST 87-230 AND NOT PERONALLY and MALLOW CONSTRUCYION CO. INC, (Borrowar) payable 1o Iha order of
Bank, which evidonces a loan (Loan) to Sorrawor In the amoun of $48,800,00, and aii.uxterslons, renawsls, modificallons or substitutions
thoreo!,

B. Al fuluro ndvancos by Bank lo Borrowor, to Martgagar, lo any one of tham or to any onv of Giam and athers (and all other obllgallons
rolorred ‘o In 1he subparagraph(s) befow, whather ar nol this Morigago I8 apocilically rolarras to in the evidonca of Indeblodnoss with
rogerd te such Julure and additional Indoblodnoas).

C. AR additional sums advanced, and expanses [ncurrad, by Bank for the purposa of Insuring, presarvina.Zr wiharwise prelocting the Proputty
{ag herainalier delined) and its velue, and any. other sums advanced, and expenses incurred by Barx Zarsuant lo this Morigege, plus
interest al the sama rate grovided for In the Note comptied on a simple Interest mathed,

0. All othar obligallons, now exisling or heroafter arising, by Borfower owing 10 Bank to the axiont the taking of tpe Property (as harelnafter
doefinad) as secunty theralor 13 nol prohiblied by law, including but ngt limiled 10 liabllitles for overdrafis, all adve.ces mada by Bank on
Borrowar's, and/or Morlgagor's, behall as authorized by this Morigage and fiablliies as guarantor, endorser or surety, of Barrowor to Sank,
dua or lo bacome due, direct or Indirect, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, sevaral, o joint
arict sgvoral.

£, Borrowar's parlormaenco of tha terma In tho Nole or Loan, Morigsegor's performance of eny lorma in this Mongage, and Borrowar's and
Morgngor's perfermance of eny tonms In any. dood of frust, any truat doad, any olher morgege, any dood fo seture debl, any securlty.
agrooment, any assignment, any construction loan agrooment, any: foan: agroement; any assignment of baneliclal inforosl, any guaranty
agreement or any ather agreemeont which socures, guaranilos or otharwlsa relatos 1o the Nowo or Loan,

Howavar, this Morigaga wiit not sacure anolhor dobt:
A. il Bank folis (o maka any disclosuro of tho exislonca of lhls Moitgage roqulred by law for such olhar dobl.

]

3, MAXIMUM OBLIGATION LIMIT. The total principal amount (plun ali interent, attorneys’ fses, paralegal fess, coata and olhar legal expenses)
of the Chligations secured by thie Morigage, not including; however, any sums advanced for the protection ot the Properly or Bank's
Interest thareln, shall not exceed the sum of $45,900,00, provided, howaover, that nathing contalnad hereln shall conetitute & commliment to
make additional or future loans or advances In any amounts,

4, CONVEYANGE, In consideretion of tha Loan and Obligations, and to secure the Obiigations (which. incides the Nole accord}ng 10 its specific terms

\
l and the obligations In this Mortgage), Martgagor hereby bargeins, grams, mongages, sells, conveys and waranis 1o Bank, as Mongagoe, the
| jollowing describad proparty (Froperty) slfuated in COOK County, ILLINOIS, to-wit:

LOT 16 IN TIMBERS ESTATES PHASE | BEING A SUBDIVISION OF PART-OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF

Mortgage - o3feaie . Inithale - .
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+ SECTION 27 AND THE EAST t/2 OF THE SOUTH WEST 14 OF §
THE THIRD PRINCIEA@EHM;:AN. IN COOK COUNTY, ILLINOiS-~~P LN, 27-27-400~ 003
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such property nol consiiuing tho homesatoad ol Borrowor, fogother with all bulldinga, Impravements, fixiures and equipmant now or horosher
attachod 1o the Property, Including, but not imiied te, all hoafing, air conditionlng, ventilation, plumblng, cooling, elecirical and Highting fixturas and
aquipment; all landscaping; all extorior and Inlorior improvemants; all easemenis, lssues, rights, appurienances, ranis, royaities, oll and gas righis,
privileges, proceeds, profiis, olhar minerals, waler, water rights, and water stock, crops, grass and fmber at any time grawing upon sald land,
Including replacements and addliions therato, all of which shall be deemed to be and remain a par of the Property. All of the loregolng Property
ahali be coilectively heralnafler roferred lo as the Property. To have and to hold the Property, together with tha rights, privilegea and appurianances
thereto belonging, unlo Bank forever lo secure the Obligations. Morigagor does hereby warrant and defend 1he Property unto Bank forevar, agalnst
any claim or clalms, of all persons cleiming or to clalm the Property or any part theraol. Mongagor lurther releases and walvea all rights undar and
by virue of the homestead Jaws and exemption faws of the state of ILLINOIS,
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5. INTEREST AND REPAYMENT OF THE OBLIGATIONS, The Nola accrues Interest from Mearch 22; 1884, on the unpald principal balance at tha rate of
10,6% par annum {Caniract Ralo) unlll the Note matures or the obllgation ls- accolerated. After maiurity-ar accelsralion, the unpald balance shall
(haroaftar baar inleres! at the rele specified In the Neote untit pald, It the interest acctued and cajlactad axcesds the Maximum Lawlul Interest ae of
tha time of collecion, such excess shell be applied lo reduce the principal amount outslanding, unleas ciherwisa requirad by epplicabla law, If or
whon no principal amaunt ia oulstanding, any excess Intorest shall be relundad lo Borrowsr according to the actuarlal method, inlerest shall be
computed an the basls of a 360-day yoar and the aclual number of days slapsed,

Accrued interest’(a.cie and payable In 1 quarierly payment on the 20th day of each third month, beginning June 20, 1991, or the day
foliowing It the paymzai day 1a a Bank hollday or Is & non-business day for Bank, Unleas paid prior to malurity, the last scheduled payment
{which I8 estimated Ir’ br: $51,238.98) plus all other unpald principal, accrued interest, costs and expenses are due and payable on
September 20, 1991, which 1» the date of maturity. Al amounts shall be pald In legal U.S, currency. Any payment made with a check will
constitute payment only ‘wit=i Z3llected,

6. LIENS AND ENCUMBRANCES. Mortnager warranis and roprosenls that the Property ls frea and cloar of alf-liena and ancumbrances whalsobver,
Morlgegor agrees 1o pay all claimd y/hen due that might resull, If unpold, In the forecioaurs, executian or Impesition of any lYen, clalm or
ancumbrance en of aguingt the Progaity or any pan thoreol. Morigagor may in good falth contest any such llen, clalm or encumbranca by posting
any bond In an amount necossary to preverd suzh.~laim from bacorning a lien, clali ar sncumbrance or io provani ite foreclosure or execution,

7. CORPORATE WARRANTIES AND REPARESENTAT.UNS, Morigagor mokos o Bank the lollowing warranties and reprosanlations which shall b
canlinulng 50 long ag the Obfigations romaln autetaading: _

A. Monpagor is a corparation which le duly orgunlzad and valldly existing In tho State as roprosentod in the DATE AND PARTIES parsaraph
above; Morigager s In good siandlng under iy lewo. ol all Stales in which Marigagor ransacts buslngss; Mongagor has tha corporato
pawer and authorly 1o own the Propanly and to-<arv on fis businosa as riow baing conducted; Morigagor is qunlitied to do businoss In
pvory Jurisdiction Ln which the nalure of Iis business or iis oroparty makas such qualification nocesaary; and Morigngor I8 In sompllance
wilh sll laws, regulatlons, ordinances and orders of public authorities applicable to it,

B. The executicn, delivery and performance of this Agreamant b Morigagor and the borrowing evidenced by the Nole: (1) are within the
corporale powors of Mortgagar; (2} have beon duly auibortod by all requisiie corporate action; (3) have recelvad all necessary
gavernmental approval, (4) will not violnle any provision of lav,, any order of any court or other agency of govarnmen! or Morigagors
Arliclos of Incorporation or Bylaws; and (5) will not violale any riovision of any indenture, agraamant or other Insirumant to which
Mcitgagor Is & party of to which Morigagor ls or any of Moripager's property le subleet, including but nol limiled 1o any provision
prohibiting the croation ar Imposition of any Hen, charge or ancumbraice of.any nalure whalsoaever upon any of Morigagor's praperty or
assets, The Mole and this Mongage when execuled ang dellvered by mongap~s will conslitute the legal, valld and binding obligations of
Morigagoer, and those of other obligors named thersin, If any, In accordanca wil's thel. respactlive lerms,

C. Al other infermatiort, reports, papers and dala glven lo Bank with respect tu-*4crqagor or to. others obligated under the terms of this
Mortgaga are accurate and correct in all malerial respects and complate inacfar ‘as <o npioteness may be necessary 1o give Bank o irue
and accurato Xnowledge ol the sublect matter, ,

D. Morigagor haa not changed ila hame within the lasi 8 years, unlass otharwise disclosed iiwitng; other than the trada names or fictttous
namas aclually disclosed 1o Bonk pricr to execution of this Morigage, Mongagor uses no cther names; and until the Obligations shali have
baon pald In [ull, Morigagor horoby covanants and agrees fo preserve and koop In full fara and effect fts existing name, corparate
exislanca, rights, francitisas and frade names.

8, ASSIGNMENT OF LEASES AND RENTS, Morigagor horoby absolutely assigns as additional soctirity all present ans tuiure Yonsos and ranis, issuos
and profila. Morigagor alao covenante and ugroes to keap, observe and perform, and lo raquire thal the 1enanis‘kear, observe and porform, all of
tha covenanis, agraomenta and provislons of any presant or Auture leases of tha Proparty. In caso Mongagor shall reglus of refuse 1o do 8o, thon
Bank may, st Bank's oplion, perform and comply with, or requlre pordermanco and complisnce by the tenants, wih (ay such loase covenants,
sgrebmonls and provisions, Any sums axpanded by Bank In performance or compllanca therewith or In enforcing such performance or compliance
by the tenanis (including costs, expansas, atlornoys' loss and paralogal fees) shall accrue inlores! from the dato of such axpandiures al the same
rale as the Chllgations and sholl bo pald by Morigagor to Bank upon demand and shail be deamod a part of the dabl and Obllgations and
rocoverablo as stch In a)l rospects.

In addilion 1o Ihe covenents and lerms hereln conlained and not In Imitalion thered!. Morigagor covenanis that Morigagor will not [n any case
cencel, abridge or otherwiso modify tenancles, subtgnancles, loases or subleases of the Property or accopt prapayments of insialiments of rent o
bacome due tharaunder. Tha Obligations shall become due al the option al Bank if Mertgagor Jails or refuses 1o comply with the provisions of this
paragraph. Each laase of the Property shall provide thal, in the evant of anforcoment by Bank of the remedies provided for by law or by this
Morlgage, any parsen succeading 1o \he Intorest of Morigagor as a resull of such enforcemant ahall not be bound by any payment of rent or
addilonal ren! for more than one monlh in advance. All leases made with lenanig of the Property shall provide that thelr lease securities shall be
iroaled as Lrusl funds nol lo ba commingled with any other funds of Mortgager and Mertgagor shall on demand lurnigh 1o Bank satisfactory evidence jwd
of complianca with this provision togather with a verified slaternent of all lease securiies dopositod by the lenants and copies of all loases, pob

9, EV:EN“rS OF DEFAULT, Morigagar shall be In defoult upon the occurrence ol any of the following events, circumstances or condlions (Events ol a:
Defaul(): .

A. Feliure by any party obligatad on the Obligations 1o make paymant when due thereundsr; or _ {J

B. A delault or breach under any of the terms of this Morigage, the Nale, any. construction loan egreemant or other ioan agreement, any e -
securlly agreemant, morigage, deed fo secure debt, “deed of frusl, trust deed, or any other document or Instrument evidancing, Ly g
quarnatylng, securing or othorwise relating 1o the Obligations; or

Merigage o b3zl Initate”_

——— it i,
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argl matorial rospoct by or on behall ol Montgagor, Borrower, of any ona o m, or any co-slpner, endorsar, surcly or guaranior of the

Obligallons; or .

0. Fallute io obtain or mainmtaln the insurance covorages roquired by Bank, or Insurance ae s proper tor tho Proporty or Collalaral (a8
herelnattor delined); or

. The death, dissclution or insalvoncy of, the appalmmant of a rocolver by or an behal of, the aasignment for the banalil of croditors by or on
behall of, the voluntary or Invaluniary tormination ol axistonce by, or tha commencament of any proceeding.under any pressnt or future
federal or stale insclvency, bankruptcy, reorganization, composition or debtor rellef law by or against Morigagor, Borrower, or any ono of
them, or any co-slgher, endorser, asurely or quarartor of the Obligations; or
A good faith ballal by Bank at any time that Bank Is Insecurs-wilh respect to Bamower, or any coelgner, endorser, surety or guarantor, that
the prospect of any paymant Is impaired or that the Property or Collateral (as hereinafter defined) is impalred; or

. Fallure 10 pay and provide proof ol payment of any lax, assessment, rent, insurance premium or escrow on of bafore its due date; or

. A malerin) adverse change in Morigagor's business, Including ownership, management, and financial conditions, which In Bank's oplinion,
Impalrs the Property or Collateral or repaymant ol the Obligations; or

|. A tranaler of a substantial part o Morngagor's monay of propany; or

J. It all ar any part of tha Property or any Interest therein Is sold, leased or translerred by Morigagor except as permitted in the paragraph

balow enlitlod "DUE ON SALE OR ENCUMBRANCE",

m

Im m

AEMEDIES ON DEFAULT. Al the oplion of Bank, all or any parl of the principal al, and. accruad Interest on, the Obligations shall become
immediulely due and payable without notica or demand, upon the occurence of an Evant of Delauit or at any time thereatier. in addition, upon the
cceurrence of any Evenl of Default, Bank, at lis option, may Immadialely forecioge and may Immedialely invoke any or all other ramedies pravided in
the Note, Morigege or Relaled Documants. Al righls and romedies are distinct, cumulative and not exclusive, and Bank Is eniltled lo aft remedias
providod by law or equily, whethor or not oxprossly set forth.

DUE ON SALE OR ENCUMBRANCE. Bank may, sl Bank's option, doclara the entire balanco with ali accrued Interoot on the Obligations to bo
immedialoly dup and paysbla upon the creatlon of any llon, encumbrance, transler, sale or conlract o transler or soll tho Proparty, or any porlion
thareol, by Morigagor. Lapsa ol lima or the acceplance ol paymenta by Bank aitor such creatlon of any lien, encumbrance, Iranstor, gale or coniract
1o transfer or sall s-all not be deemed & waiver or ostoppel of Bank's right 1o accelerate the Noto, | Bank exercisea such oplion lo accelerate, Bank
shall mall, by cerifled mall or otherwise, Mortgager notlce ol accelerallon to the address of Mortgagor shown on Bank's records; the nolica shall
provide for a period o/ aot less than 30 days from the date the notice s malled within which Maorigagor shall pay the suma declared dua, M
Morigagor lalis to pay 9ol Bums prior to the expiration of such perod, Bank may, withoui lurther notice er demand on Mortgagor, (nvoke any
romedlos parmitiod on Uofralt. This covenant shall run wilh the Property and ohall remaln In etlect untli the Qbligationa and this Morigago are fully
pald,

in the preceding paragraph, ths 'o m "Property” also Includes any Interest 1o all or any pan of the Property; the phrase "selis or transters” means the
conveyance of any right, titla ¢ Irisrest In the Property, whether votuniary or invaluntary, by oulright. sale, deed, Instaliment coniract sale, land
contract, contract lor deed, ieaselold itarest with a term grealer than three yoars, lease-oplion coniract or any other method ot conveyance of tha
Property Interests; the term "inlerest” Inc iudes, whather legal or aquilable, any right, title, interasy, lien, claim, encumbrance or preprietary right, choate
or Inchoals, any o! which Is superior 1o/%ie llan crealed by this Merigage.

POSSESSION ON FORECLOSURE. H ai ac.or.is brought to foraclose this Morigage for all or any part of the Obligations, Morgegor agreos that
ihe Bank shall be entilod to Immodiate possus7on as Morigages in possosaion of the Propedty ta tha extant nol prohibited by taw, or the court may
appaint, and Morigagor hereby consants 1o such szpointmant, a rocolver to iake posseselon of lhe Property and lo coliect and rocelve renis and
prolits arising tharelrom. Any monays so collecie’d shill e usaed to poy laxes on, provide insurance for, pay cosis of needed repalre and for any
other expenses relating lo the Property or the foreslosure proceedings, sale exponses or as authorized by the court. Any sum remaining afier such
paymenis will be applied to the Obligations.

PROPERTY OBLIGATIONS. Morigagor shall prompily (pay o taxes, assessmanis, levies, water rents, other rents, Insurance promiums and ali
amounts due on any encumbrances, If any, as they become-utts._Morlgagor shall provide written procf Io Bank of such payment{s).

INSURANCE. Morigagor shall insure and koop Inaured the Prooeity agalnst losa by fire, and other hazard, casualty and loss, with extanded
coverage Including but not limited 1o the replacomont value ol all improvements, with an insurance company acceptablo to Bank and in an amount
acceptable to Bank. Such Insurance shall contain tha standard "\'oripraee Clause™ and whera applicable, "Loss Payea Clauso", which shali nama
and endorse Bank as morigagea and loss payes. Such Insurance sh ! & so. contaln a provislon under which the insurer shall glve Bank at loast 10
days nolice bafora the cancellation, lermination or materlal change in covziega.

I an Insurer elacls to pay a fire ar other hazard loss or damaga claim ratrer/an to repalr, rebuild or replace the Proparty lost or damaged, Bank
shall have the option lo apply such insurance preceeds upon the Cbiigationa g-c) ‘ed by this Morigage or 10 have sald Property rapaired or rebuiit.
Mortgagor shall dellver or cause to delivor evidence of such covaerage-and coples o all notices and renewais raialing thereto. Bank shall be entitied
to pursue any cislm under the Insuranco I Morigagor 1alis lo promptly do so.

Mortgagor shall pay the promluma required to maintain such Insurance In alfect until su:h tire as the requirement for such Insurance terminates. In.
the event Morigagor lalls 1o pay such pramiuma, Bank may, at s opiion, pay such pretdums. Any such payment by Bank shall be repayable upon
demand of Bank or if ho demand Is made, In accordance with the paragraph below titlad "BA K- MAY PAY™.

WASTE. Morigagor shall nel allenate or encumber the Property 1o tha prejudice of Bank, =r Zocmmil, permit or sutfer any waste, Impairment or
deterioration of the Property, and rogardiess ol natural depreciation, shall keep the Property and o' lts improvements at all imes in good condition
and repair. The term "waste" ls used herein in iis radiional sense and lurther, specifically includey, sutis not limited 1o, hazardous waste. The te
"hazardous wasle” as used hereln, Includes, but Is nol limited o, hazardous. andfor toxic was.e, fubstances, poliutants and/or oon!amlnnnrt:m
Mortgagor shall comply with and nol violate any and all laws and regulations regarding the use, cwnership and occupancy of the Proparty peh
Morigegor shall perform and abide by all abligations and restrictions undaer any daclaratlons, covenaris ap<-ather decuments governing the use s
ownership and occupancy of the Property.

13

CONDITION OF PROPERTY. As to the Property, Mongagor shall: ~
A. koop ali bulldings occupled and keep all bulldings, structures and Improvements In good repalr. o)
B. relrain from the commission or allowance of any acts ol wasip or impalrmaent of the value of the Property or Firiuvements thoroon, . o
C. not cut of ramove, or parmél to ba cut or ramaeved, any wood or limber from the Proparty, which cutiing or remnval would. adversoly afiect 03
the value al the Propaerty,

Morigage o3/2z/e1 Inltads - - .
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D' not parmit the Property 8 or gont lag | N wasg ) - : .
E. prevant the spread of noxlous or damaging weads, presoive .an ent or n 'of the 8cif and continuousgly praclice approved

mathads of farming on the Properly il Used for agriculttral purpesas.

To tho beat ol Morigagor'a knowladga, he Proparty doos not contaln hozardous-and/or toxic waste, substances, potiulants and/or contaminanta,
Morigngor makes thie alfirmative warranty lully intending Bank 1o roly upon 1t in exiending the Loan to Barrowor,

. SPECIAL INDEMMIFICATION. Morigagor agreos to proteci, Indemnlly, delend and hold harmipss Bank to the fullest axtont possibie by law and not
otherwise, tom and against all claims, demands, causes of aclion, puits, losses, damaeges {Including, without fimilation, punitive damages, If
parmitted &y law), viclallons, snvironmenlal rosponso and/or clean-up caosis, fines, penaltlies and expensos, including, without limitation, reasonable
atlarnoya’ foow, costs and oxponsos Incurrod In Investigaling and defonding agsinst the assertion of such Habflitios; na such ines, coste and axpanases
aro Incurrod, of any natura whatsoovor, which may bo auutalned, sullored or Incurred by Bank basad upon, withoul imitation: e ownarehip and/or
operation of the Properly and all activitios rolating horolo; any knowing or matorlal misreprosentation or matorlal breach of warranty. by Morigagor;
any viciations of tho Comprahensive Environmanial Rosponse, Componsalion and Liabiity Act.of 1000 and any othor applicablo foderad, stale or
local rule, crdinance or siatute; the clean-up or removal ol hizardous waste or evaluation and investigation of tho reloase or threat ol raloneo of
|uj\zqrcl!lous waste: any ioss of natural rosources including damagos fo alr, surface or ground waier, soll and biota; and any privale suils or coun
injunctlons.

. INSPECTION BY BANK. Bank or lls agonts may make or cause 1o ba made reasonabie entries upon the Property and inspact the Propomj providad
that Bank shall mako roagonable oliorts to glve Mortgagor prier nolice of any such inspection.

PROTECTION OF BANK'S SECURITY. | Mongagor talls 1o perform any covenant, obligation or agreemeont conlainad in 1he Netn, this Morigage or
any loan documenta or if any aclion or proceading la commencad which materially attncta Bank's interest in the Property, including, but not limiled:lo,
loreciosuta, eminont domeln, Insolvency, housing or environmental code or law enforcement, or arrangemants or proceadings Involving a bankrupt
or decadent, then Bank, a1 Bank's solo opllon, may make such appearances, disburse such sume, and take such action as |s necessary io protect
Bank's Interest. Morigagor hereby assigns lo Bank any right Martgagor may have by roason of any prior encumbrance on the Property or by law or
ofharwisa lo cure any dataull under said prior encumbrance. Without Bank's prior written consent, Mongager will not partilion or subdivide the

Property.

COLLECTION EXPENS&S. In the eveni of any delnult or actien by Bank lor colleclion of the Obligations, for protoction of the Propsrty. or for
loraclosuro, Mortgagor ag/oeh 1o pay all loes and axpenses incuwrod by Bank. Such lees and expenscs Include but are not limited to filkng: fees,
stenographer lees, witnest fses. costs ol publication, foreclosure minutes, and other expenses of collecting, eniorcing and protocting the Froperty
and Obligations. Any such rJlle stian expanses shall be added lo tha principal amount of the Obligations, shall accrus Interest at the same ralo as
the Obligatlons and shall be sv=urad by this Morigage.

. ATTORNEYS' FEES. In the aveni ¢ apy defaull or action by Bank lor callection of the Obligations, for protaction of the Proparty or for {orecicsure,
Mortgagor agraeg lo pay reasonable p*.oreys' lees, paralegal 1ees and other logel oxpenses incurrad by Bank, Any such reascnable altorneys' foos
shall ba addod 1o the principal amount ol tha Obligations, shall accrue inlerest at the sama rato as the Obligations and shali bo sacured by this
Mortgago.

CONDEMNATION. In tho event all or any part ¢'“he Propenty (inciuding but not imitad to any cadermant therein) g eought 10 be taken by ptlvato
taking or by virue of tho law ol eminant cor-ain, Morlgagor will promplly glve wrlttan notice 1o Bank ol the insiliution of such proceaedings.
Morlgager lurther agrees to notily Bank of any atterei 1o purchasa of appropriato the Property or any easement thorain, by any public authority or
by any other person or corparailon clalming or hating the right of amineni domaln or appropriation. Morigagor further agroes and directs that all
condemnatlon proceods or purchaso money which inay ka agread upon or which may be lound to be due shall ba pald o Bank as a prepayment
under tha Nole, Meorigagor aiso agroes to nolily tha [.anl aof any proceedings inetitutad for the establishmaent of any sewer, waler, conservation,
diteh, drainago, or olhar district rolating o or binding “p7v the Propeity or any pan thereol. All awards payable for the taking of ille W, or
pospession of, or damage (o all ot any portlon ol the Propirty ov reasen ol any private toking, condemnalion, eminen! domain, changn of grade, or
other pracoading shall, ot the optlon ol Bank, be pald lo Bank cuch awards or compaonsation are hereby assigned to Bank, and judgment therelor
ghall be enterad in lavor of Bank.

When pald, such awards shall be used, al Bank's optlon, toward tha-payment of tha Obligations or payment ol laxes, assessmenis, repalrs or other
oms provided for In this Marigage, whother due or not, all in such o/Zerand manner us Bank may determine. Such applicalion or reiease shall not
cure or walve any delfault, In the evant Bank doams It necessary 1o apfear or answer In any candemnation acticn, hearing or proceading, Morigagor .
shall hoid Bank harmless from and pay all tegal expenses, Including but 110* limlled to reascnable atiorneys’ foes and paraiogal fees, coun cosis and
othar expanyes.

OTHER PROCEEDINGS. it any action or proceeding ls commenced lo whiri Senk la made or chooses [0 become a pany by reason ol the
execution of the Nota, this Morlgaga, any loan documenls or the existonce of asy Obligations or in which Bank deoms it necessary to appear or
answer In order to protect lts Interests, Mortgagor agrees to pay and to hold Bank Fimless. for all liabliites, costs and expanses paid or incurred by
Bank In such action or preceadings, Including bul net limited 1o reasonable attorneys' fras, neralegal fees, court costa and all other damages and
axpanses,

. WAIVER BY MORTGAGOR. To the extant.not spacilically prohibited by law, Morigagor hergoy wilves and releases any and all righis and remadies
Morgagor may now have or acquire in the futura ratating to:
A. homooload;
8. oxomptione as ta tho Property,
<. redemplion;
0. right of reinstatement;
E. appraisermnent;
£, marshaliing of lens and assets; and
G, statutes of limitations,
in addition, redemption by Morigagor after foreciosure sale is axpressly waived to the exten not prohiblied by lave.

. PARTIAL FORECLOSURE. in case of delault In the payment of the Obligations or In case ol payment by Bank of‘ary 1ax, Insurance premium, cost [y
or expansa or tha filing, knposition or attachmeont of any lien, judgment or  encumbrance, Bank shall have the righ., without declaring the whole .
indebledness due and payable, to loreciose agalnst the Property or any pan therecl on sccount of such spocilic “alwut. This Morigage shall Lo
continue as & lien on any of the property not sold on forecicsura for such unpald balance ol the Obligations,

Mortgage od/22/81; InHlala.__ .

MALLOW CONST «» READ ANY PAGE WHICH FDLLOWS FOR ANY REMAINING PROVISIONS ** PAGE 4~




‘ - Copyright 1984, Backars Syslams, MGU}NHO F F I C I A ? @ J:) r:r%Y |L-79-090290-2,0’§""'
pay or fails 10 Perfo

26. BANK MAY PAY, If Monigagor falls to pay whan due any of the tems It is obligated lo wheL bbiaa[ed to perform, Benk may,
" atlia oplion; ! , .
A, pay, when duo, Inglalimenis of principal, Intoreat or other oblipations, in accordance with the terms of any morigage or assignment of
baneliclal Interest senior to thai of Bank's llen Intoros!; ;
B. pay, whon dua, nstaliments ol any rael esinle 1ax Imposed on the proparly; or . e
C. pay or porform any ather obligation relating to the Property which atiects, sl Bank's sole discrolion, the Interes! of Bank in tho Property,

Morigagor agreas to Indemnily Bank and hold Bank harmiess lor all the amounis o paid and for Bank's cosls and expensns, including reasonablp
attorneys' lees anid peralegal fees.

Such paymenls when made by Bank shali b addad to tha principal balanco of the Obligations and shall baar Interest af the rate pravided for. by the
Note a8 of ihe date of such payment, Such payments shail b a-part of this llan-and shall be secured by this Morigage, having the beneflt of the llen
and its priority, Morigagor agrees to pay and to reimburse Bank for all such payments,

27. GEMERAL PROVISIONS.

A. TIME IS OF THE ESSENCE, Time s of the nssence in Mortgagor's performance of all dulles and obligations imposed by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's farbearance from,.or delay In, the exarclse o any ol Bank's rights, remedies,
priviieges or right to Insist upan Morigagar's sirict perfarmance of any provislons conlained in thia Mcngage, or other loan documents,
shall not be cangtrued ae a waiver by Bank, uniess any such waiver 18 In writing and Is signed by Bank. The ecceptance by Bank of any
sum In payniend or partial payment on the Obligoions after the balance Is due or i accelerated or after foraclosure proceedings are filed
shall not consitin & walver ol Bank's Aight to require tull and complelo cure of any existing default for which such atlions by Bank wera
takan or fts righ’ to aquire promp! payment whan due of all other romalning sums due undar the Obligations, nor wii it cure or walve any
dofaull not compiaruy sured or any oiher delaulls, or operate as a dafangs 10-any foraclosure proceadings or dopiive Bank of any rights,
remadies and priviegwedue Bank under the Noto, this Morigage, other loan dacuments, the law or equiry.

€. AMENDMENT. The provisiens contained in Ihls Morigage may not ba amendad, axcep! Hrough a wiitton amandnmiant which i algnod by
Morigagor and Bank, :

D. GOVERNING LAW. Thls Maranse shall bo governed by the laws of the State of ILLINOIS, provided that such faws are not othorwise
preampted by fedaral lawa and regul=tions,

E, FORUM AND VENUE. In the evon_ of ilzatlon portalning 1o Lhis Morigage, the axclusiva lorum, venue and place of jurdsdiction shall be In
tha State of llinois, uniese atharwige deagnatod In wrlting by Bank or otherwlse required by faw, ‘

F, SUCCESSORS. This Mortgage shall Inurs 1o the bepali of and bind the heirs, personal reprasentatives, succossors and assigns of the
parties.

G. NUMBER AND GENDER. Whanevar usod, thy slrguler shall Inciude the plurdd, the piural the singulor, and tha use of any gonder shall bo
applicable lo all gendors,

H.

DEFINITIONS, Tha torms usod In this Mortgagu, - aol definad heraln, shall heve their meanings as delined In the olhor documents

exaclibd conlemporangously, or in canjunction, with th g Moraage,

PARAGRAPH HEADINGS, The hoadings al tho beginring of each. paragraph, and oach sub-peragraph, in this Marigage we for

renvontence only and shall not ba digpoaltive n Interpreling or consirulng this Morigage or any part thereol,

J. IE HELD UNENFORCEABLE. 1 any pravision of Ihis Monigagd shail be held unanforceable or void, then such provislon shall be deomed:
savorablo rom (he remaliing provislons and shall In no way affzcl the enlorcoabllity of the remalning provislons nor the validity of this
Marlgage, '

K. CHANGE IN APPLICATION. Mortgngor whil notity Bank in wilting prioro sny change In Morigagor's name, addross, or othor application
information,

L. NOTICE. Al nollces under this Morigage musl be In writing, Any notivu glver-hv Bank 1o Morigagor hereundar will be effoctive upon
personal delivory or 24 haurs atter maiiing by lirst class United Stales mall, sostaje prepaid, addrossed to Morigagor al the address
indicalad below Mortgagor's name on page one of this Marigage. Any notlce ghvan by Morigagor 1o Bank hereunder will ba effective upon
receipt by Bank al the addrass Indicated below Bank's name on page one of this Mcnprge. Such addresses may be changod by writlan
notica to the other party, : .

M. FILING AS FINANCING STATEMENT. Morigagor agrees and acknowladges that this Moryige also sulfices as a financing sialement and

a5 such, may be fiad ol record as e linancing statement for purposes of Article 8 of the ILLINGIS Uniform Commerclal Coda, A carbon,

photographic or oihar reproduciion of the Merigege is sutficlent ag a financing atatement,

28, ACKNOWLEDGMENT. By the slgnatura(s) below, Morigagor acknowledges that this Morigage has been reaa and am:pod 1o and that a copy of this
Marigage hao been recelved by the Merigagor,

MORTGAGOR:
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, STATE OF ILLINOIS

By;
COUNTY OF COOK

Onts 25 dy o _AMarch 0, dhe Lndersmaned . & nolary public, canffy hat STATE
BANK OF c%nmvsms, o Friitto, lor STATE BANK OF CAJNfﬁ%{T%E# UCEF/A%% '

DATED 1=18-07 AJKJA TRUST 87-230 AND NOT PERONALLY,
parsenally knowrn fo me lo be the sama porson whouo riemea la subscribod 1o the forogoing Insirumant, appeared belore me this day.In parson, wnd
ackriowledged thel {he/she) slgnod and delivered tho Instrument ay (hisfher) froe and voluntary agt, for the usas and purponos sat forth,

My commisslon explres: ;

OFTICIAL AL
LUGILE GCETX

HOTARY PUTAIC SYA TR OF [LLINOIS
WY COVMITSION BX0, BEE. 9,152

, Cupyright 1984, Bankors Byslams, lnchLN F F I C I %IT p{p{ P‘ng 3 I.~76-080290~-2.08

]

This document was preparsd by STATE BANK OF COUNTRYSIDE, 6734 Jollet Road, Countryside, lllinols BO525.

Please retum this document atter recording to STATE BANK OF COUNTRYSIDE, 8734 Jollet Road, couhtryslde, INincls 80525, {?‘7
THIS 1S THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW. Z
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