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WHEN RECORDED MA(L.TO:

HOME SAVINGS or AMERICA

P.O. BOX. 7075 .

PASADENA, GALIFOHNM l-)i 109 TOHS

(Do

9116133<4
ALL NOTICES' TO LENDER SHALL'BE
ADDRESS.

Mortgage and Asslgnment of’ Rents : :
ADJUSTABLE . INTEHEST RATE LOAN LOAN NO.  1307452-1

MAILED OF DELIVERED TO THE ABDVE'

This Mortgage, made this 4th day of APRIL 19"71 , batween
WALTER H. PAAS, JR. AND CHRYSBOULA A. PAAS HIS MWIFE

hereln called BORAOWER, whose nddress 1s 181 1-1B NORTH . HOHAWK STR'E“ET' L
{numbar and siresl) . o
CHICAGO Il : ’ - 60614
{oien {statse) ’ . (zip code) -

.and

f«\aclf:fm E 72-97-Soo

and HOME SAVINGS ofF AMURICA, FA, & corporallon thiorain called LENDEF! whnaa address ls PO Box ?0/5 Pasadena,
Callforn!a 81100-7075.

WITNESSETH: Borrower hereby granls, ~onveys, morlgages and wananta to Lendar the raal properay Iegally descrlbed ns
w lollows:
UNIT NUMBER 2, IN MENCMONEE ANE TONNHUMES A CCJNDUMINIUM AS. DELINEATED ON A SURVEY DF
THE FOLLOWING DESCRIBED REAL ENTATE: LUTS 69 TO 75 IN JAMES H. REE'S. SUBDIVISIUN oF
BLOCK 42 IN CANAL TRUSTEES' SULDIVISON OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SUUTH
EAST L/4 AND THE EAST 1/2 OF THE (SOJTH WEST L/4 0OF SFCTIDN 33, TOWNSHIP. 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIFAL MERIOIAN, WHICH SURVEY IS. ATTACHED AS ENHIBIT 'A' TO THE
DECLARATION OQF CONDUMINUM RECORDED A3 n'ICU!'IE:NT NUMBER 86323842 TOGETHER WITH IT3 —
UNDIVIDED PERCENTAGE ]NTEREST IN THE LGI'BMFW ELEMENTS IN COOK CDUNTY, ILLINOIS. e
; [ TN o
\TE F CHI‘C#GU IL. 60814 !

Po e

PThN: 14-33-30%- 044 1-902’

BOOK FOUNTY, 1L 14015
0% LOYNTY, 1L 1M

199 PR 10 PM 11 13 91181332

of way appurlenant therelo; and (b} all bulldings, structures, Improvements, fiXtures and appurtenances now 2 r‘.,‘eaﬂ rplecad thereon,
Including, but not limited {o, all apparatus and equipmenl, whether or not physlcally affixed to the land or any baliding; used'to:provide or
supply alr-coollng, air-conditioning, heat, gas, watear, light, power, relrigeration, ventliation, laundry, drying, dishwarliing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipmant, window coverings, drapes and drapery (ods, carpellng and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; [t-being intended and:agreed thal such ifams be conclusivel
deamead o be allixed to and to be parl ol the real propsrly that s conveyed hereby; and(c) all waler and water riptns (whetherarn
appurtenant), Borrower agrees to exacute and deliver, from {ime to time, such further instruments as may be requeslaed by.Lender to conllrm
the lien of this Morigage on any such propertles. The propeflles conveved to Lender haereundar are hereinhafter relerrad lo na
“such property.”

The Borrower absolutely and Irrevocably granis, lranslara and assigns lo Lender the renls. lncome, Isgues, and profits of all properiy
covared by this Mortgage.
FOR THE PURPOSE OF_SECUHING: . L T

{1} Paymeni ol the sum ot $ 410,000, oG with Interesi thereon, according to the terms of a promissory
nole of even date herewlth and having a final malurity date of APRIL 10, 2021 made by Borrower,

payabie to Lender or order, and all modifications, extensions or renowals thereol. {2) Paymen| of such sums as may be incurred, pald out, or
advanced by Lender, ar may ctherwise be due to Lender, undar any provision of this Mortgage and all modifications, oxtenslons’ or
renewals thereol. (3) Performance of each agreement of Borrower contalned hereln or.incorporaied hareln by reterence or contained in
any papers exocuted by Borrower relating to lhe loan secured hereby. (4) Performancae, it the loan securad heraby orany part thereof is for
the purposa of constructing Improvements on gsuch property, of each provision oragreement ol Borrower contalned in any buliding loan
agraament or other agreemeant belween Borrowar and Lender relating 1o such property:(5) The performance and keaping by Borrower of
vach ol the covenants and agreaments required to be kept and perdormed by Borrower pursuant ta the terms of any lease and any and all
other Instruments craating Borrower's Interest in or deflning Borrower's right in respect lo such properly, (6) Gompilance by Barrower, with
sach and every monetary provision to be performed by Borrower under any declaration of covenants, condllions apd restrictions pertaining
to such property or any declarallon of condominium ownership and upon written request of Lander, the enforcement by Borrower of any
govenant to pay maintenance or olhar charges, if the same have nol been paid or valld legal steps taken lo enforce such paymant within 80
days after such written raquesl is made. (7) At Lenders option, payment, with Interast thereon, of any other presant or juture indebtedness
or obligation of Borrower (of of any successor In interest of Borrower {o such proparly) due to'Lender, whather crealed directly or acquired
by abaolute or contingent assignment, whaether due or not, whather.olherwise secured or not, orwhether existing.at the time of the axecu-

tion ol this Mortgage or arising thereatter, the exarcise of such option to be evidenced by.a notlce Inwriting to Borrowar.or any.succassorin
interesi of Borrower. (8) Performance of all agresements of Borrower to pay fees and charges to lheLendar whether or not harein setforih,

LE)) Pbayment of charges, as allowed by law when such charges are mads, for any statemenl regardiag the obllgailnn ‘secured

areby. }
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(11} Prepayment Chargo. Shouid any nofo or obilgation socurad heroby raquiro Borrowar to pay @ (e in connection willy the s)rﬂrmvmam olany

ol ha Indoblednoys secured heraby, lo pay such foe 1o 1he oxtent permiliad-by applicable Inw, nolwilhstanding the fact thnt Borrowor shall have-
dalaulted in any obhigation secured hoereby ahd Londar, by reason thereol, shall have dectared all sums secured hereby immediately dua and payable. .

{12) Fallure of Borrower to Comply with Mortgage. Should Borrowar {ail 1o make any payment, or lail to do any act required-in this
Mortgage, or tall lo perform any obligation sacured by this Mortgage, or do any act Borrower agreed nol'lo do, Borrower shall be In.default
under this Mortgage. Lender, but witheu! obligation so 1o do and withoul nolice 1o or damand upon Borrower and withoul releaslng
Borrower Irom any obligalion hereof, and without conlesting the validity or amount of the same, may: (a) pay or do the same in such manner

and to such exlent as it may deem necessary {o protect the security hereo!, Lender belng authorized to entes upon such property lofsuch.
purposeas; (b} pey, purchase, conlesl or compromise any encumbrance, charge or lten, which In its Judgment Is or appears.lo be prior or-

suparior hereto; and (¢} in exercising any such power pay necessary expanses. Borrower agrees {o repay any amoun! so expended on
demand of Lender.

(13) Sums Advanced to Bear Intarast and Ta Be Added to Indubtednesa. To pay immediately-upon demand any sums advanced or
paid by Lendar or Barrower under any clause ar provision of this Morlgage. Any such sum, until'sc repald, shall be sacured harein and bear
intarest from the date it was advanced or paid al the sama interes! rate, ns may be edjusted from tima to time, as such indabledness, and
shail such sum and intarest thereon be secured by this Mortgage.

{14) Application of Funds. Lendar shall have tha right al lis sole discretion to direct Lhe manner In which paymenis or procesds shall’

be applied upon or allocated among the various. [tems constituting Borrower's Indebtedness or obligations secured-hereby.

(15) Obligation of Borrower Joint and Sevaral. il more than one person is named as Barrower, each obligation ol Borrowar shall be
the Jolnt and several obligation ol each such person,

(18) Acceleration Clause: Rigphtof Lender to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
ledeclare any indebledness and obligatlons secured hereby, irrespective of the maturily dale specilied In any note or agreement evidenc-
Ing the same due and payable within 30 days after such declaration ll: (a) Borrow ar or any sucéassor ininterest to Borrower of such
property selis, entersinlo a contract of sale, conveys or alienates such proparty or any part thereocl, or suflers his litle or any intarest {herein
10 be divestod, whather volunlarily orinvoluntarlly or leases such properly or any pari thereof for a term of more than 3 years, or changes or

parmits to be chanpud the characler oruse of such property, or drilis oroxtracts oronlersinto a iease lor the drilling lor or exiracting oil, gas

or other hydrocart.cn 2 shstance orany mineral of any kind or characlaer on such property; or{b) Borroweris a partnership and the Intn:eal ol
u general partner is astigned or transferred; or (¢} Borrowor 1s a corporation and more than 25% of the corpornie slock tharaof Ia sold,
transferred or assignad cering a 12 month pariod; or{d) Borrower 18 a trust and thefe I8 a change of beneaficial inlerest wilth rospact to more
than 25% of such prope rly; or (a) Borrower has made any material misrepresentation or falled to disclose any material fact in those certain
tinancial and other writicnenrasentations and:disclosuraa made by, Berrower,in order to induce Lender to enter into the transaction
evidenced by the pramisson nole or notes or agrecements which this Morigage secures,

(17} NoWaivers by Lendr . N owalvor by Landar of any right under this Morlgage ahall be effectiva tunless in writing. Walver by Londer

of any right grantod to Lendovunr’as this Mortgagoe or of any pravision ol thla Morigage as Lo any lransaction or occurrence shall nat be
doomed o walver as to any futureZcarsacilon or occurroncuo, By nccopting paymaont ot any sumsoacurad hareby aftor Its duo cinte or by making
any paymonl or performing any act on Lohal! ol Borrowor lhat Borrower was cbligated horaundet, bul falled, o make or perform, or by ndding
uny payment so made by Lender tolhsindebtednoss secured hareby; Lender does nét walve Its right 16 require prompl payment when' due
ol all other sums 8o securad or lo reguire srom perlormance ol all other acts required hereunder, or to declara a delaull for iailure so
to pay such other sums or Lo perform siich c'her acts.

{18) Modification In Writing. This Murirage cannol be changad or madified. except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or an;cuccessor in interest o Borrower, and Lender,

{19) Rightto Collect and Receive Rents ar d Profits. Notwithstanding any other provislons hereof, Lender harebygrams permission
to Borrower 1o collect and retain the ronts, incomo. isauvaes and prollis of such properly as they become due and payable, but Lendar reserves
the right to revoke such permission at any lime wlihar viithout cause by nolice in wriling to Borrower, mniled to Borrowar a} hig lasl known
addrase. Inany evant, such permission to Barrowar aw'Ziallcally shall be revoked upon dalault by Borrower in payment of any indebtedness
secured hareby orin ihe perfermance ol any agreemait barsunder. On any such defaull, Lender may at any time without notice, eitherin
person, by agent, or by receiver 1o be appointad by tha cr =, and withoul regard.to the adequacy of any security for ihe indebtedness
hereby secured, enter upon and take possession of such pr aperty, or any part thereof; make, cancel, enforce or modily leasas; oblainand
sject tenants, sel or modlty rants; inits own name sue far or othrwise collect the rents, income, issues and profils thereo!, Including those
past due and unpaid; and apply the same, loss costs and expens es ol operatlon and collectlon, upon any indebledness secured hereby and
insuch ordaras Lender may delerming; and except lor such apiiizeiion, Lender shall nol be llable to any person lor the collection or non-
colloction ol any rents, incoma, issues or profits, nor the fallure toc asier’ or anforco any of the foregoing righls. The entaring upon and taking
poransnion of such proparly, tho collaclion of such rents, income, B2des or proflis, the dolng of othor &cts harein authorized, dand tho
appltcation tharool ns nlornsald, shaoll net ew o or waolve any dolault or.oGthen of delaull heruundor or invalidalo any act dono pursuanl to
such notice.

{20) Remadies. No remedy hearein prcwldad sholl be excluslve ol any o* cl? mmedy hareln or now or herea!tar axlaling by Iaw, bul ahall
be cumulative, Evary power or remedy hereby given to Barrower or to Lende” of to.which elther of them may be otherwise entitled, may be
exercised Irom time lo time and as ollen as may be deemed expediant by tha';; and either of them may pursue inconsisient remedies.
Lender holds any additionatl security lor any cblipation secured hereby, it-may enfurco the sale Lhareof at Its option, either betore, con-
temporaneously with, or after any Mortlgagen's sale is made horeunder, and on ary de.ault of Borrower, Lender may, il its option, offsel
agalnal any Indebladness owing by il to Boirower, the whala or any part of the. lnZebtedness securad hereby. The Lendar is hereby
aulhotized and empowaered al ils optlon, wilthout ony obligation so.lo do, and without e <ting the obligations hereol, lo apply (award the
payment of any indebledness secured hareby, any and all surms or money, orcredlla of or he.e qing to Borrower and which the Londor may
have In its possession or under its conlrol, Includlng, among olher things, any Impoundes he’d by Londer undaer paragraph.(8) haraol.

In order to assure the definlileness and cerlainty of the rights and obligalions hérein previded, Borrower walves any and all rlgh(s of
ollset which Borrower now or hereafter may have against Lender, of claims and no ofisel made by l.ander shall relieve Borrower from pay-
ing installments on the obligations secured hereby as they become due. .

{21) Foreclosure of Mortgage. When the indebtedness hereby secused shall become due wiiathes v acceleration or otherwise, the.

Lander shall have the right to foreclose the llen hereol. In any Sult 16 foreclose the llen heraof, thers shell ba allowed and included as
addllional Indebledness in the dacree of sale all expenditures and expanses which may. be’ pald or lncdres & Ly or on behall of Lander for
attornoys' {oes, appraisers’ lees, oullays lor docwmentary and expert evidence, stenographers chargas pulilcation cost and cosis ol
procuring atl absliracts of tle or commitments for litle insurance, Such leas, charges and cosis may be astimatod usloltomsato be axpandad
alter enlry of the decreo as Lender may deem raasonably necessary.elther {o prosecule such sult.or 1o eviggriva to biddars al any sale
which may be had pursuant to such decree the true condition ol the litie to'or the value of the Property. All exp anoitures and expenses of
the nature of this paragraph mantioned shall became so much addilional indebtedness securad hereby and shait ue i nmediately due and
payable with interest thereon at the rate speclfied in the Nole, Such expenditures and expenses shall include axpendliures made in
connection with (a} any proceeding lo which Lender shall he a party, either as plainlill, claimanl or defendani, by reason of this Mortgage or
any Indebtedness hereby secured; {b) praparation for ihe commancemen! of any suit for loreclosura hereof aller accrual of such right 1o
Ioraclose whather or nol actually commaencad; {c} preparalions lor the delense ol anyihreatened suit orprocuedlng which might allect lhe
Property or the security hereol, whether or not actually commenced; (d) any elforis for cellecilon of any pasl due indebledness secufad
horeby. The proceeds of any foreclosure sale ol the Property shall be distributed and applled In the follawing order of priority: lirst, on
accounl ol all cosis and expenses inciden! o the foreclosure proceedings, Including all such Items as are mentionsd in this paragraph
hareol; second, all othar items which under the terms heres! constitute indebtledness secured by this Mortgage; third, any surplus 1o
Borrower, his laegal representatives or assigns, as thelr righls may appear.

(22} Appolntment o! Recelvar, Upon or at any tine alter the filing ol a complainl {o foreciose this Morigage the céurl in wblch such’

complalnt filed may appoint a receiver of the properly or may appoint Lender as Merlgagee In possession. Such appointment may be made
either belore oralter sate, without notice, without regard to the solvency oringelvancy al the time of application for such receiver, ol the
porson ur parsons, if any, liable lor the payment of the Indebladness secured hereby and withoul rbgard to the then veiue of the property
whather the same shall be then occupied as a homestead or net. Such racalver of Morlgagee in possesslon shall havo power to colloct.lhe
rante, Issues and prolits ol tha pramisog turing the pandoncy ol such Ioruclosura suil, as well as during.any. furthor timas when Borrowar,
his successors or assigng, except lor the intervention ol such receiver would be entilled 1o collact such.renis, issuds, and prollia, und all
othar powers which may ba necessary or are usual in such casas farthe pratection, possesslon, control, managemenl and opération of the
proeperty during the whole said period. The courl from lime to {ime may authorize the receiver or Mortgages in pessession lo.apply the.nat
income held by either of them in payment in whole or in parl of the indebtedness and olher sums securad hereby; or.in paymenl.of any tax,

spacial assessment or other llen which may be or become superior lo tha'llan hereof or superior to a decrese foreclosing this Mortgage,.

provided such applicalion is made prior to foreclosure sale. Incaso ol ajudicial sale, tha property, or so much thersofas maythenbe aHacled

by thls Mortgage, may be sold in one parcel.
{23) Walverof Statute of Limltations. Time s of the essence as to all of Borrowers obligﬂllons hereunder andiothe exlent permlued
by law, Borrower waives all present or luliure statutes of limitatlon with fespéct to any debl, demdnd or oblIgallon sacured horeby in any

aclion or procasding lor the purpose of enlorcing this Morlgage or any rlghis or remedles hereunder.
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