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- Mortgage

+ “THIS MORTGAGE ("Securlty Instrument®) Is glven on hpril 6, . 1991, The mongagor
s ..M. Jane Whitener, Married to Vincent R. May

. i ("Borrower"),
This Securlty Instrument Js glven 10 First Chicago Bank of Ravenswood .
which Is a _State Bank organized and existing under the laws of __the United States of America
whose address Is 1825 W. lLawrence Ave, _Chicac Miinois 60640 _{“Lender’). Borrower owes
Lender the maximum principai sum of _Twenty Eiaht Thousand NO/100
Doflars {U.S. $ 28,000.00 ), or the aggregsate unpald amount of all Ioans and any disbursemants made

by Lander pursuant to that certaln First Line Plus Agreemont of even dale herewlth executed by Borrower
(*Agroemont®), whichever is less. The Agresment Is horeby Incorporated [n this Security Instrument by reference.
This dabt is evidenced by the Agreament which Agreoment provides lor monthly Inleres! paymenis, with the full
debt, i no! paid earller, due and payable flva yaars Irom the Issue Date (as dafined In the Agreemant). The Lender
will provide the Borrower with a final payment notlce at least 90 days before the final paymant musl be made. The
Agreement provides that loans may be made from lime to time durlng the Draw Period (as defined In the
Agreamant). The Draw Period may be extended by Lender In Hs sole discretion, but in'no event later than 20
years Irom the dale hereof. Al future loans will have the same lien priorlty as the original loan, This Securlty
instrument securas lo Lender: {a) 1he repayment of the delt evidenced by the Agreement, including all principal,
Interest, and othern charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all.ather sums, with interest, advanced under paragraph 6 ol this Securlly instcument to prolect
the security of this Securlty Instrument; and (c} the performance of Borrower's covenants and agreements under
this Securlty Instrumari and the Agreemen! and all renewals, exiensions and modifications thereo!, all of the
foregoing notl 1o excred wice the maximum principal sum stated above.  For this purpose, Borrower does hereby
morigage, grant and colvey to Lender the follawing described property located In COOK___County,

ilinols:

Lot 1 (except the East /78 feet thereof) all of Lot 2 (except the Bast 75 feet
thereof) in L. P. Hamond's Resubdivision of lLots 25, 26, 27 and 28 in Block

1 in Thamas Lyman's Subdivision of Blocks 1, 2, 3, 4, 5 and 6 in the County
Clerk's Division of the East 1/zaf the Northwest 1/4 of Section 18, Township

40 North, Range 14, East of bh=2 Tnhird Principal Meridian, in Cook County, Illinois.

Subiject to: covenants, conditions and restrictions of record; private, public
and utility eagsements; roads and higirays; parky wall rights and agreements;
existing leases and tenancies; general taxes for the year 1984/85 and subsequent
years. ‘

—-— - 21 . . L. s *

. 91 1b1387 : . DEPT-81 RECORDING - . b

THZZ2Y  TRAN BO4T §4/10791:0% 3
#1473 w»—021--15313
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which has the address of 2008 W. Giddings: Chicago ~
filinots 0625 ("Propenty Address™):

TOGETHER WITH all the Improvemen!s now or hereafter erected on the _property, and all easements, tights,
appurienances, rents, royaltles, mineral, off and gas rights and profits, clums or demands with respect 1o
Insurance, any and all awards made for the taking by eminent domaln, waler right’; and stock and all fixtures now
or hereatter & panl of the propeny. All replacements and additlons shall also Ls covered by this Securlty
Instrument. All of the foregolng Is referred 1o In this Securlty Instrument as the “Propeny™.

BORROWER COVENANTS that Borrower Is lawfully selsed of the eslale hereby conveyecterd has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the tile to the Property agalnst ol clamis ‘and demands,
subject to any encumbrances ol record. There Is a prior mortgags Irom Borrower to __Simmons #:1st Mortgage

Conpany daled _01-28=87 __  and recorded as documant number_B7058607 |

COVENANTS, Borrower and Lender covenant and agree as {ollows: . _ o
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Application of Payments. All paymenis recelved by Lender shall be appiled first 1o Interest, then to other
charges, and then to principal.

3. Chargoes; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions altrlbutable 1o
the Property, and leasehold payments or ground renis, it any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pakl under this paragraph. The Borrower shall make. thess
payments dlrectly, and upon Lender's requasl, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license feas and other charges agalnst or In connection with the Property and shall, upon request, .
promplly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessmants, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower ta contest the samea before any tax or assessment has been increased by any Intarest,
penaltles or costs, (b) Barrower shall first make all contesled payments, under protest it Borrower desires, unless
stich contest shall suspend the collection thereof, {c) neither the Property nor any part thergof or interest therein
are al any time in any danger of baing sold, forelted, lost or Interfered with, and (d) Borrower shall furnish such
sacurity as may be required In the contast or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or herealter erecled on the
Property insured against (oss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintalned in the amounts and lor the
periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject
i Lender's aprrcyval which shall not be unreasonably withheld.

All insurance pollrias and renewals shall be acceptable to Lender and shatl include a slandard mongage clause.
Lender shall have (he right to hold the palicies and renewals. If Lender requires, Borrower shall prompily glve lo
Lender all receipts of pald premiums and renewal notices. In the avent of loss, Barrower shalf give prompt notlce
to the Insurance carrler zialender. Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrovar otherwise agree In wrlting, insurance proceeds shall be appllad to restoration or
rapair of the Property damap=d, If the restoration or repalr 1s economically feasible, Lender's securlly i{s not
fossaned and Barrawer Is not In default under this Security Instrumen! or the Agreement. {f the restoratian or repalr
is not economically feaslble or Lenuel's sacurlly would be fessened, the Insurance proceeds shall be applied to
the sums secured by this Security instrizment, whether or not then due, with any excess pald 10 Borrower. |
Borrower abandons the Property, or digs ot answar within 30 days.a.nolice from Lender that the Insurance
carrier has offered to settle a clalm, then conder may collect the Insdrance proceeds. Lender may use the
proceeds to repair or restore tha Property orto 2ay sums secured by this Security Instrumeant, whether or not then
due. The 30-day period will begin when the ncticals given,

it under paragraph 18 the Propaenty is acquired by Lénder, Borrower's right to any Insurance policles and
proceuds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior o the acquisition.

5. Preservailon and Malntenance of Property; Leaceholds. Borrowsr shall not destroy, damage,
substantially change the Property, aliow the Property to deterioruts, or commit wasta. If this Security Instrument is
on a leasshold, Borrowser shall comply with the provisions of tha larse, and If Borrower acquiras fee title 1o the
Property, the leasehold and fee title shall not merge unless Lander agressto the merger In wriling.

8. Protection of Lender's Rights In the Property. If Borrower falls vo_jsedorm the covenants and agreements
contalned In this Security instrument, or there Is a legal proceeding that may. significantly affect Lender’s rights In
the Property (such as a proceeding In bankruptey, probate, for condemnaltior. or to enforce laws or reguiations},
then Lender may do and pay for whatever Is necessary to protact the value of ine Froperty and Lender's righls in
the Propenty. Lender's actlons may Include paylng any sums. secured by a llen(vshich has priority over this
Sacurlty Instrument, appearing n court, paylng reasonable attorneys’ fees, and enwering.an the Property 10 make
ropairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional dabt ot Dorrower sncurpd by
this Security Instrument. Untess Borrower and Lender agrea to other terms of payment, thess nmounts ghall bear
Interest Irom the date of dishursement at the Agresment rate and shall be payabla, with interesi-vsen notice from
Lender to Barrawer requesting paymant.

7. Inspection. Lender or Its agant may make reasonable entries upon and Inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection,

8. Condemnation. The proceeds of any award or claim for damages, dlract. or consequentlal, In connection
with any condemnation or other taking of any part af the Property, or for conveyance In lteu of condemnation, are
hereby assigned and shall be pald to Lender.

in the avent of a total taking of the Property, the proceads shall be applied to the sums secured by this Securlty
Instrument, whethar or not then dus, with any excess pald to Borrower, In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shail be reduced by the amount of the proceads multiplied by the following fraction: {a) the total amount of the
sums secured immediatety before the taking, divided by (b) the falr market value of the Property immediately
befors the taking. Any balance shall be paid to Borrower.,

If the Property is abandaned by Borrower, or i, atter notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower lalls to respond to Lender within 30 days after the date the
notlce Is given, Lendar Is authorized 1o collect and apply the proceeds,. at lts optlon, efther to rgstoratlon or repalr
of the Property or to the sums secured by this Security Instrument, whethar or not then dus.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operata to release the Hablity of the original Borrower or Borrower's successors In
Interest, Lander shail not be required to commence proceedings agains! any successor in interest or refuse o
axtend time for payment or otherwise modify amaortization of the sums secured by this Sacurlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Inlerest. A walver In one or
more Instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereot, shall apply to the particular instance or instances and at the particular time or times. only, and no such
walver shall be deamed a continulng walver but all of the terms, covenanls, conditions and cother provisions of thls.
Securlty Instrument and of the Agreement shall survive and continue to remain In ful! force and effect. No walver
shall be assearted agalnst Lender unless in wriling signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Securlty Instrument shal! bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrowar's
covenanls ard agreements shall be joint and several. Any Borrower who co-slgns this Security Instrument but
does not execyu tha Agreement: {(a) Is co-signing this Security Instrument cnly to mortgage, grant and convey
that Borrower's iptarest In the Property under the terms of this Securlty Instrument; (b} Is nol personaliy obligated
to pay the sums sscured by thls Securlty instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mzdlfy, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agresment without that Borrower's consent.

11. Loan Charges. |l‘the\nan secured by this Security Instrument Is subject to a law which gets maximum loan.

charges, and that law Is finally_‘nterpreted so that the Interest or other loan charges collected or 1o be collected In
conneclion with the loan sxceed the parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce tha cterge to the permitted limlt; and {b) any sums already coltected from Borrowar
which exceeded permitted limits vt be refunded to Borrower. Lender may choose 1o make this refund by
reducing the princlpal owed under the/Agroement or by making a direct:payment to Borrowar. {f a refund reduces
princlpal, the reduction will be treated. 2=, a partial prepayment without any prepayment charge under the

Agreamant,

12. Notices. Any notice {0 Borrower proviged for in this Securlty Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law rerjuires use of another method. Tha notice shall be directed 10
the Property Address or any other address Borrowei daeslignatas by notice 1o Lender. Any nollce to Lender shall be
glven by first class mall to Lender's address stated iw/ein or any other address Lendar designates by notice to
Borrower. Any notice pravided for in this Security Instizinént shall be deemed to have been glven to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Securlty Instrumen’ shall be governed by federal law and the law of
liinols. In the event that any provision or clause of this Sectiiry Instrument or the Agreement conflicts with
applicable law, such confiict shali not affect other provisions of this/Securlty Instrument. or the Agreement which
can be glven etfect without the conflicting provision. To this end the Lravisions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Inte:asi hereunder and its rights granted
hereln and In the Agreement to any parson, trust, financlal institution or corporatlor as Lender may determine and
upon such assignment, such assignee shall thereupon succeed. to all the rights, Irterasts, and optlons of Lender
hereln and In the Agresment, and Lender shall thereupon have no further oblipations oy iapiifties thersunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale./if.afl*or any part ol the
Property or any Intarest in it is sold or transferred (or if a beneficlal interest in Borrower Is szicar transferred and
Borrower is not a natural person) without Lender's prior wrltten consent, Lender may, at.#z-option, require
immediate payment in full of all sums secured by this- Securlty Instrument. Howevar, this option shall not be
sxercised by Lender H exerclise Is prohiblted by federal jaw as of the date of this Security Instrument.

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The nctice shall provide a
perlod of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower falls to pay these sums prior 1o the expiration of this period,
Lender may lnvoke any remedles permitted by this Security Instrument or the Agreement without {urther nolice or
demand on Borrowaer.

16. Borrower's Right to Relnstate. |f Borrowar meets certain condltions, Borrower shall have the right 1o have
anforcament of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no accelerallon occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred.in enforcing this Securlty Instrument, Including, but not
limied to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require lo assure that the
ilen of this Securlty instrument, Lendet's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured. hereby
shali remaln fully effective ‘as if no acceleration had occurred. However, this right to reinstate shall not apply In the

case of acceleratlon under paragraph 15.
.a.
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17. Prior Mortgage. Borrower shall not be In defauit of any provléion of any prior mortgage.

18. Acceleration; Remedfes. Lender shall give notice to Borrower  prior to acceleration followlng: (a)
Borrower's fraud or materlai misrepraseniation in connectlon with this Security Instrument,.the Agresment or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure 1o meet the repayment terms of the Agreement;
or () Borrower's actlons or inactions which adversely affect the Property or any right Lender has in the Property
(bul not prior to acceleration undar Paragraph 15 unless applicable law provides ctherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is ghven 1o Borrower, by which the default must be cured; and (d} that fallure o cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty Instrument,
{foraciosure by Judlclal proceeding and sale of the Propenty. The nolice shall further Inform Borrower of tha right to
relnstate after acceleration and the right to asser in tha foreclosure proceeding the nonexistence ol a default or
any other delense of Borrower to accsleration and foreclosure. if the default Is not cured on or before the date
specified In the natlce, Lander al lis option may require Immedlate payment In fuil of all sums secured by this
Securlty Instrument without further demand and may foreclose this Securlly Instrument by judiclal proceeding.
Lender shaill be e titlad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inicluding, but not limited 1o, reasonable attornays' fees and costs of tltle evidence.

19. Lender in Posaesslon. Upon acceleration undar Paragraph 18 or abandonmaent of the Proparty and at any.
lime prior to the exphraton ol any period of redemption followlng Judicial sale, Lender {in persom, by agent or by
judicially appolnted receive ) <hall be entitled 1o enter upon, take possession of, and manage the Propeny and lo
collect the rents of the Propery !ncluding those past dus. Any rents coflected by Lender or the recelver shall be
applled first 1o payment of theccsts of management of the Property and collection of rents, including, but not
iimited to, recelver's lees, pramiums an receiver's bonds and reasonable attorneys’ lees, and then to the sums
secured by this Security Instrumen’. 'Nnthing herein contained shall be construed as constituling Lender &
mortgagee in possession In the abserice of the taking of actual possession of the Property by Lender pursuant (o
this Paragraph 19. In the exercise of the puwars herein granted Lender, no llabllity shall be asserted or enlorced
against Lender, alt such llabllity being expressly walved and released by Borrower.

20. Release. Upon payment of all sums securexd by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead axémpllon in the Prapetty.

22. No Offsets by Borrower, No offset or claim that Borower now has or faay have in.the future against
Lander shall relleve Borrower from paylng any amounts due anrer the Agreement or this Securlty Instrument or
from parforming anry other obligatlons contained therein.

23. Riders to thls Securily Instrument. If one or more riders, 28 executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of e=ci such rider shail be Incorporated Inlo
and shall amend and supplement the covenants and agreements of this ecurky Instrument as if the rider(s) were
a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covuneits contained In this Security
Instrument and In any rider(s) executed by Bogrower and recorded with the Security Insirument.

OQ/\SG’/»A.\- (—U&D‘ < M. Jane ¥iiihener

M W -Borrower
. > . Vincent R. Moy -
- ~ ﬂ T -Borrowar
"y
/,
w% (Space Balow This Line For Acknowlsgmant)

U RN ; ;
This Docuraiit Prépdyed By: N_llda Rodrigues . o :
THE First Arre Back o Chickao Sude 8482, (ticsso, 22
L0670

STATE OF {LLINCIS, Cook County Bs:
| Nancy Presley
cettify that_r_Uu= ol

anrgg}latrylg.uliggkjn and for sald county and siale, do hereby

parscnally known to me 1o be the same person(s) whose name(s) Is (are) subscribed to the foregoling lnstrumem:
appaered belora me this day in tpamon. and acknowledged that oLl signed and
doltvered the sald instrument as W@l  grap and voluntary act, for the uses and purposes thereln set forth,

April

Given under my hand and official seal, thls 8th day of
f L
; kol LAAL SEAL”
My Commissipn Y RANCY PRESLEY

-
N

FNBCAO1C(D)IFE

$ NOTARY PUBLIC, STATE OF (LLINaIS & 4.

e P,

a bvaltae 2128109 .
AN P 'V, 7
............ .
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