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This instrumsnt was prepared by:

MARGARETTEN & COMPANY INC MORTGAGE

6§25 NORTH CT PALATINE TL 680087 509020289
THIS MORTGAGE ('*Security Instrument'‘}is givenon Apr i1l ath, 1991

The mortigagor is
THOMAS DELGADG, AND JOVITA DELGADO, , HIS WIFE

*‘Borrower’’), This Security Instrument is given to
ARGARETTEN & COMPANY, INC.

a corporation which is regenized and existing under thelawsof tha State of Neaw Jar say
address is
Ona Ronson Road
Isalin, New Jarsey 16830
(**Lender’’).
Borrower owes Lender the principal su'n of
Sevanty— Nine Thousan'’!, and 00/100
Dollars (U.S. § 79,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security lnstrument (**Note'’), which proviues for monthly payments, with the full debt, if not paid cariier, due and payable
on May ist, 2021 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and 1ll renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prosec: the security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this Sccesivy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dusciitsed property located incook County, lllinois:
LOT 4 IN JAMISON'S SUBODTVISION OF ELACK 21 IN SIMON'S sus-

DIVISION OF THE SOUTHEAST 1/4 OF SECTION 35 , TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN . IN COOK

COUNTY, ITLLINDIS.

PINB 12-35-420-018-0000

UFo1-0) RECORDING $16.29
92222 vrAn BO93 G4/19/91 12:47.69
16, ¥ B »—-P1-14£2904

g\ __.16?,406 : COOK ZOUNTY RECORDER

which has the address of
1648 N KIMBALL AVE CHICAGO, 1L 80647

Propeny Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. 3q

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12/83
Replaces IL-708 (Rev. 7/84) and MAR-! 205 (286}
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UNIFORM COVENANTS. Bormrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of and in?
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'') equal 10 one-tweifth of: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (¢}
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called **escrow items.’' Lender may
estimate the Funds due on the basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicabl
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's ¢ntering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding seatence, Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o the due dates of the
escrow items, shall excr i the amount required to pay the escrow items when due, the excess shall be, at Borrower's opuon either prcmplly
repaid to Borrower ¢! cre'lited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when 2ue, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of a'! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 thr Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Propernty or its acquisition -y “.ender, any Funds held by Lender at the time of application as a credit againsi the suins secured by this
Security Instrument.

3. Application of Payments. Uides. applicable law provides otherwise, all paymenis received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due vadir the Note; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; an‘‘ast, to principal due,

Charges; Liens. Borrower shall pay a’ivaxes, assessments, charges, fines and impositions atiributable to the Property which may at-
tain pn‘orily over this Security Instrument, ai'd '¢s'chold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in th<t manner, Borrower shall pay them on time directly (o the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien whicn bus priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in & mannor 4f:!ptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lelide. 's‘opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (c) secures from the holder of the lien Z--cgreement satis{actory to Lender subordmanng the lien 1o this Security In-
strument. If Lender determines that any part of the Property 's subisct to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shal satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements nov ex'sting or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage’’ and any otha, h.azards for which Lender requires insurance. This insurance shall
be maintained in the amecunts and for the periods that Lender requires, Th*I-sirance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonably withhels.

All insurance policies and renewals shall be acceptable 1o Lender and shzis fiic'ude a standard morigage ciause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promp.ly give to Lender all receipts of paid premiums and renewal
actices. .In the event of loss, Borrower shall give prompt notice to the insurance carrier 2nd Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be arplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is no-tessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Aroperty, or does not answer within 30 days
a notice from Lender that 1he insurance carrier has offered to seitle a claim, then Lender may collzC iz insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument, wliethz:s or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallio: exiend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. 1T uader paragraph 19 the Property is
acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the P~op v prior to the acquisition
_shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the ecqusition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaitisfi:- change the Property,
allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold, Borrower shail com{ily with the provisions of
the lease, and if Borrower acquires fee title 10 the Propersty, the leasehold and fee tie shall not merge unless Lender azcers to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurunce. if Borrower faits 1o perform the covenanis and agreemenis con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may takg action under this paragraph 7, Lender does not have (o do so.

. Any amounts disbursed by lLender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the daie of disbursement at the Note
rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting paymeni.

.1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiumsequired to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
raower’s and Lender’s written agreement or applicable law.

8. inspection. Lender o7 its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
got then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property, uniess Borrower and Lender otherwise agree
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OCCUPANCY RIDER

608020689

THIS OCCUPANCY RIDER is made this dth day of ~i1 991 . and
is incorporated into and shall be deemed to amend and supplement the Morigage, Dcc(ﬁﬁ Trust’or hccurily Deed (the
© *Security Instrument’’) of the same date given by the undersigned (the “*Borrower’') to secure Borrower's Note 1o
MARGARETTEN & COMPANY, INC.
. (the **lender’’)
of the same date and covering the property described in the Security Instrument and located at:
1648 N KIMBALL AVE , CHICAGD , TIL 60647

OCCUPASCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements madein the Security Instrument, Borrower further represents, warrants, acknowledges, vovenants, and agrees
as follows:

The foan (the ©*Loar" )y which | have obtained specitically requires that [ occupy the property (the **Property'”) that
1 am purchasing (or rebipanciag) with the proceeds of this loan as my primary residence. 1 understand that the eligibility
criteria for Loan approvai{including but not timited to the amount of the required down payment, could be materiaily
different if | were 1o residessewhere and instead rent the Property 1o others as an investment. Accordingly, 1 will move
into the Property within a reascaable.period of time after loan settlement and continue to occupy the Property for a
reasonable period of time thereavier! While the phrase “reasonable period of time™” is not capable of precise measure-
ment. it shall be construed to further thedimientions of the Lender to make an “*owner-occupant toan'” and not an **investor
loan” Lender specifically relied on this representation, warranty and covenam in determining to make the Loan to
Borrower and selling such Loan in the secovdary market. In the event Borrower shall fail 10 occupy the Property as
* aforesaid, then, in accordance with Paragrapa 19 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument 20d pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation (" FHI.MC™) buys all or some of the Lender’s rights
“under this Sceurity Instrument and Nole, the promises ond agreements in this Rider will no fonger have any force or
effect so long as FHLNMC, or any of its successors ana-or assigns, holds those rights; provided, however, that inthe evem
Lender repurchases all or any portion of the Loan from FE LMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and wilt be fvily enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the<erais and provisions contained in this Occupancy Rider.

THOMAS DELGADO

DELGADO

OCCUPANCY RIDER
MAR-7017 (3-3%)
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1-4 FAMILY RIDER

Assignment of Rents
60902089

THIS 1-4 FAMILY RIDER is made this dth day of ,
and is invorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed OF"?SS? (}r Sccuriiy’B&&
(the **Security Instrument’) of the same date given by the undersigned (the **Borrower'’) to secure Barrower’s Noie to

MARGAREVTEN & COMPANY, INC., a corporation organizaed
and axisting undar the laws of the stats of New Jersay

{the *'Lender*') #i the same date and covering the property described in the Security Instrument and located at:
1648 N KIMSALL AVE , CHICAGO , 1IL 60647

fhoperny Addrens

1-4 FAMILY COYENANTs., in addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenart and agree as follows:

A. USE OF PROPERTY; COMrLiANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property o its zoning classitication, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations z::d-requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior 1o
the Security Instrument to be perfecied against the Prozerty without Lender’s prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shall maintzir insurance against rent loss in addition 10 the other
hazards for which insurance is required by Uniform Covenant £

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uaiform Covenant 18 is defeted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Properiy and all security deposits made in connection with leases of the Proper'y. I!non the assignment, Lender shall
have the right to modily, extend or terminate the existing leases and to execute nevz eases, in Lender’s sole discretion.
As used in this paragraph E, the word *‘lease’’ shall mean *‘sublease’ if the Securit! Ins:rument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers tc” Lender all (he rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby
directs each tenant of the Property to pay the renis to Lender or Lender's agents. However, priorio Lender's Notice
10 Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collec
and receive all rents and revenues of the Property as trusice for the benefit of Lender and Borrower, This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be en-
titled to collect and receive all of the rents of the Property: and (jii} each tenant of the Property shall pay all rents due
and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed ary prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F. &

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC oy
MAR-6015 Page 1 of 2 (Rev, 5/87) H Foren 3170 10/83
Replaces NA- 047 (Rev 286) and MAR 013 (Rev 7:36)
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