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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument®) Is given on , 1931 . The mongagor
Milliam R. Ver Huel. A widower

Is

('Borrawer)

This Security Instrument is given to ton, N.A,
whichisa National Bank organized and existing under the laws of _the United States of Amarica
whose address is 2951 _Central Street Evanston  lllinols 60201 ("Lender’). Borrower owes
Lender the maximum principal sum of —____FIFTY THQUSAND NO/100

Dollars (U.S. $ . 50,000,Q00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credht Line Agreement of even date herewith exscuted by Barrower
(“Agreement™), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement pravides for monthly interest payments, with the tull
debt, if not paid eariler, dus and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from thz dete hereof. All future ioans will have the same lien priority as the original loan. Thig Security
Instrument secure~.to Lender: (a) the repayment of the dabt evidenced by the Agreement, including all principal,
interest, and othar Znargaes as pravided for in the Agreement, and all renewals, extensions and modilications; (b)
the payment of alt =irir sums, with interest, advanced under paragraph 6 of this Security instrument (o protect
the security of this Sgo1#v Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumenl a7« the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice (9e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t Lender the following described property focated in Cook County,
linols:

Lot 15 in Mark’s Glenview SurJdivision in the Southwest 1/4 of the

Northwast 1/4 of section 31 'rowr\shig 42 MNorth, Range 13, East of
the Third Principal Meridian, .n Zock County, Illinois.
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which has the address of 436 Wilmette Ave., Glenview
ilinois _€Q025-327 FProperty Addrass®):

TOGETHER WITH all the improvements now aor hereafter eracted on the picpeity, and all easemaents, rights,
appurtenances, rents, royalftles, mineral, ol and gas rights and profits, claims, or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights aind #:c2k and all fixtures now
or hereafter a part of the property. All replacements and additions shall aiso be covired by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

RE) TITLE SERVICES #.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ad has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except for e7:oumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any ancumbrances of record. There is a prior mortgage from Borrowerto Pirst Nationwide Bank
dated 04/16/69 __ __ and recorded as documen number_20824657

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and lnterest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

OYV29TI6

2. Application ot Payments. All payments recelved by Lender shall be applied first ta interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymems or ground rems, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recelpts evidencing the payments.




UNOFEFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license feas and other charges againgt or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence, cortest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Londer in writing of
tha intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b} Borrower shall first make all contested payments, under protest f Borrower desires, uniess
such contest shall suspend the collection thereol, (C) neither the Property nor any part thereof or interest thergin
are at any time in any danger of being soid, forfeltad, lost or interfered with, and (d) Barmower shall fumnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards included within the term ‘extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject
to Lender's ar .o 'al which shall not be unreasonably withheld.

All Insurance pol'cie s and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
tender shall have tia .i,ght 10 hoid the policies and renewals. if Lender requires, Botrower shall promptly give to
Lender all recelpts ¢/ pur’ remiums and renewal notices. In the event of ioss, Borrower shal! give prompt notice
to the insurance carrier sh bangder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe ~iherwise agree in writing, insurance proceeds shall be applied to restomation or
repair of the Property damaged, i.the restoration or repalr is economically feasibie, Lender's securlty is not
lessaned and Baorrower ia not In deara snder this Security Instrument or the Agreement. {f the restoration or repair
is not economically feasible or Lencar's sacurity would be lessened, the insurance proceeds shall be appliad 1o
the sums secured by this Securlty Instrumsnt, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or doxe rt answer within 30 days a notice from Lender that the insurance
carrior has offered to settle a clalm, thern L.nder may collect the insurance proceeds. Lender meay use the
proceeds to repair or restore the Property or tc pey sums securad by this Security (nstrument, whethwr or not then
due. The 30-day period will begin when the nobc”. <

if under paragraph 18 the Property !s acquired lry Londer, Borrower's right to any insumance policies and
proceeds resulting from damage to the Property prior 10 die acquisition shall pass to Lender to the extent of the
sums sacured by this Security instrumert immediately prio 17 the acquisiion.

8. Preservation and Maintenance of Property; Lesserolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. If this Security instrument is
on a leasahold, Borrower shail comply with the provisions of the /2ase, and if Borrower accidnes fee title to the
Property, the leasehold and fee titie shall not merge uniess Lender agrer.s tu. the merger in writing.

6. Protection of Lenclar’s Rights in the Property. if Borrower falls to ‘o2anrm the covenants and agreements
contained in this Security instrument, or there I8 a legal proceeding that may ¢ ;Wicantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation o7 2 snforce iaws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of tho Prooerty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by a ler. \wich has priority over this
Security instrument, appearing in court, paying reasonabie attormneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢._de »~.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Srirrwer sacured by
this Security Instrument. Unisss Bofrower and Lendser agree 1o other terms of payment, these ( muints shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u sy, notice from

Lender to Borrower requesting payment.

7. inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specfying reascnabile cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other 1aking of any part of the Property, or for conveyance in leu of condemnation, ars
_hereby assigned and shall be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Sacusity
instriument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrumoent
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (&) the total amount of the
sums secursd immediataly before the taking, divided by (b) the falr market value of the Property immediately
bafora the taking. Any balance shall be peid to Borrower.

it the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower falls to respond to Lender within 30 days afier the date the
notice Is given, Lender Is authorized 10 collect and apply the proceeds, at #ts option, either to restoration or repair
of the Property or i the surns secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbsarance By Lender Not & Walver. Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's 8uccessors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for payment or otherwise modily amortization of the sums secured by this Security Instrumant by
reason of any demand made by the original Borrower or Borrower's successors In imerest. A walver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall appiy to the particular instance or instances and at the particutar time or times only, and no such
walver shall be deemed a continuing waiver but ail of the tarms, covenants, condlitions and other provisions of this
Security Instrument and of the Agreemem shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender untesa In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the provisions of paragraph t5. if there is more than cne party as Borrower, each of Borrower's
covanants and =preaments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execura the Agreament: {a) Is co-signing this Sacurity instrument only to mortgage, grant and convey
that Borrower's irterast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiry ‘orbear or make any accommaodations with regard to the terms of this Security Instrument
or tha Agreement withou: that Sorrower's consent.

11. Loan Charges. if thu irar secured by this Security Instrument is subject to a law which sets maximum toan
charges, and that law is finally interoreted so that the interest or other loan charges collected or to be coliected In
connection with the loan exceecd tha n~ermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnurge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will te rxfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the »areament or by making a direct paymant to Borrower. If a refund reduces
principal, the reduction will be treated s a partial prepayment without any prepayment charge under the
Agreement.

$2. Notlces. Any hotice 10 Borrower provided for ir-this Security instrument shall be given by delivering it or by
malling it by first class mail unless applicable law rejuire s use of another method. The notice shall be directed 10
the Property Address or any other addrass Borrower JUo9!ynates by notice 10 Lender. Any notice 10 Lender shall be
given by first class mall to Lender's address stated heval’, or any other addrass Lender designates by natice to
Borrower. Any notice provided for in this Security Instrunien’ shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s»zii be governed by federal law and the law of
linols. In the event that any provision or clause of this Security listiument or the Agreement conflicts with
applicable law, such caonftict shall nat attect other provisions of this Jecurky instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis’uns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its [nterest hareunder and its rights granted
herein and in the Agreement 10 any person, trust, financial institution or corporation s Lender may determine and
upon such assignment, such assignee shail thereupon succesd to all the rights, intercais, and options of Lender
hereln and in the Agreement, and Lender shalt theraupon have no further obligations or llat iities thereunder.

15. Transter of the Property or a Beneficial interest in Borrower; Due on Sale. 1#g' or any part of the
Property or any Interest in it is sold or transferred {or if a beneficlal inerest in Borrower is sola o _transferred and
Borrower is not a natural person} without Lender's prior written consent, Lender may, at ita option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender ¥ exercise is prohibited by federal law as ot the date of this Securlty Instrument.

I

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security insttument. i Borrower fails to pay these sums prior to the expiration ot this period,
Lender may invoke any remedias permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower. oy

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to have ¢
aenforcement of this Security instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred In enforcing this Security Instrument, inciuding, but not
limited to, reasonable attormneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (#) not use the pravision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right 1o reinstate shali not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following: (a)
Borrower's fraud or material misrepresenation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallurs to meet the repayment terms of the
Agreament; or {c) Borrower's actions or inactions which adversely affect the Property or any fight Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action requirad to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrowaer, by which the default must be cured; and {d} that falure to cure the
default on or before the data specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Barrowsr to acceleration and foreciosure. If the default is not cured on or badore
the date specified in the notice, Lender at is option may require immediate payment in full of ali sums secured by
this Security instrimint wkhout further demand and may foreciosa this Security Instrument by judicial proceeding.
Lender shall be emidad to collect all expenses incurred in legal proceedings pursuing the remedies providad in
this paragraph 18, irch:2ing, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

19. Lsnder In Possrision. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration <t any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) riw!” be entitied to enter upon, take possassion of, and manage the Propesty and to
collect the rems of the Propert, licluding those past dug. Any rents collected by Lender or the receiver shall be
applied firet to payment of the.cz#ts of management of the Property and collection of rents, including, but not
limied 1o, recelver's fees, premiume on receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumeni: *«thing herein contsined shal! be construed as constituting Lender a
mortgagee in possession in the absence of tiw taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the L.owers harein granted Lender, no liabilty shall be asserted or enforced
against Lender, all such liability being expressi wilved and released by Borrower.

20. Release. Upon payment of all sums secura4 %y this Security Instrument, Lender shait release this Security
Instrument.

21. Waiver of Homestead. Borrower waives ait right of homestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that So7.ower now has or may have in the future against
Lender shal) relieve Borrower from paying any amounts due urd%: the Agreement or this Security Instrument of
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rids’s are xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ ach such rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Scoiv4v instrument as ¥ the rider(s) were
a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covera s contained in this Security
Instrument and in any rider(s) executed by Borrowsr and recorded with the Security instment.

%erebfidedloton (L foe! O

Space Beiow This Line For Acknowlegment)
<

This Document Preparad By: _______ Karyn T. Dern
Equity Credit Center, The First Chicago Benk of Evenston, MN.A. Evanston, 1llinois 60201

-]} STATE OF ILLINOIS, K{gfp»éi County ss:

1, ZM;"{.?-—' b/ ' /4 #7266 Notary Public in and for sakd county and state, do hereby
certify that_william B, Var Huel. A widower
peuonallyknowntometobemeaamoper:w(s)wlmmm(s)ls(a}o bed to Imtmmem:
appeared before me this day In , and acknowledged thai. 7~ signed and
delivered the sald ingtrument as % free and voluntary the uses and purposes therein set forth.

Given under my hand and official seal, this &2 2= day of 19 S

IO T IAL SEAL 3 Seten o, A lert i
< Notary Pubiic

LAURNA B. ISCE..ER

Nolsry—Pobtis—Ste-ui-titinon
My Commission £ Iw[n 718




