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RECORD AND RETURN TO:
DOUGLAS SAVINGS BANK F/K/A DOUGLAS SAVINGS & LOAN ASSOCIATION
14 NORTH DRYDEN

ARLINGTON HEIGHTS, ILLINOIS 60004

{Space Above This Line For Recording Dets)
MORTGAGE 30303-7-03

THIS MORTGAGE (*Security Instrument”} is given on APRIL 4 , 1991
The mortgagor ts  JUAN M. JUAREZ AND . pEPT-H1 RECORDING $15 906
MARIA G. JUAREZ, HUSBAND AND WIFE . THZTE2  TRan B104 94,10,91 14:30:00

. #BR 4B w»—-F1--14£29493

COOFR ZOUNTY RECORDER

(“Borrower*). Thi: Zecurity instrument is given to DOUGLAS SAVINGS BANK F/K/A

DOUGLAS SAV KNGS & LOAN ASSOCIATION . which is organized and existing under the laws of
THE STATE OF ILLINOIS , and whose address is 14 NORTH DRYDEN

ARLINGTON HE1¢476, ILLINOIS 60004 *Lender.
Barrowsr owes Lander the .vincipal sum of

NINETY SIX THOUSANZ AND NO/100

Dollars (U.S. ¢ 96,0r0,00 ). This debt Is avidenced by Borrower’s note dated the same date as this
Sacurity Instrument ("Note”), whis* provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2006 .This Security Instrument secures to Lender: (al the repayment of the debt avidenced
by the Note, with interest, and all ran¢»’s, extensions and modifications; (b) the payment of all othar sums, with interest,
advanced under paragraph 7 to protect the ~usurity of this Security Instrument; and lc} the performance of Borrower's
covanants and agresments under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following descri® e property located in =
COOK rounty, Ilinois:

LOT 617 IN ROLLING MEADOWS UN!7” JUMBER 3 BEING A SUBDIVISION OF THE
SOUTH 1/2 OF SECTION 25, TOWNSLIF 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLIMOIS,

02-25-306-040 - 1_162443

2409 JAY LANE . ROLLING MEADOWS

{Street) friny)

Nlinots 60008 (“Property Address™);
{2ip Cocoe)

which has the address of

TOGETHER WITH all the impravements now or hereafter arected on the property, and all eusements, rights,
appurtonances, rents, royaities, mineral, oi! and gas rights and protits, water rights and stock and al, ‘Ixtures now or
hereaftar a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregoing is referred to in this Secutity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbearad, except for encumbrances of record. Borrower
warrants and will defend generally the title ta the Property agsinst ait claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security instrument covaring real propsrty.

Borrower snd Lendar covenant and agrae as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Nota.

ILLINOIS -Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT
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to Lender on ﬂn day mo y paymants sra due undar the Note, until the Note Is paid in full, a sum

one-twellth ofi, [i& yeskly Rizes and sssessments which may attain priority over this Securily instruments ®) yearly
lsasshold psyments or ground rents on the Property, if sny; (o) yaarly hazerd insurance premiums; and () yesrly mortgsgse
insurance premiums, if any. Thess items sre cslied “escrow items.” Lender may sstimate the Funds dus on the basis of
eurrent dats snd reassonable astimatas of future sscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by & faderalt or
state agency {inchiding Lendar if Lender Is such an institution]. Lender shall apply the Funds to pay the ssotpw itams.
Lender may not charge for holding and applying the Funds, analyzing the account cor verifying the escrow jtome, uniess
Lender pays Borrowar interest on the Funds and spplicable law psrmits Lender to make such o charge. A charge asessed
by Lendsr In conneaction with Borrower's antering Into this Security Instrument to pay the cost of an independent tax
reporting sarvice shall not be a chargs for the purposes of the precading sentencs. Borrower and Lender may agree in
writing that interest shail be paid on the Funds. Unleses an sagresment is made or sppiicable law requires interest to be paid,
Landar shall not be required to psy Borrowaer any intsrest or sarnings on the Funds. Lender shall give to Bofrower, without
charge, an snnust secounting of the Funds showing credits and debits to the Funds and the purpose for whioh esch debit to
the Funds was made. Tha Funds are pledged as sdditional security for the sums secured by this Securlty Instrument.

1f ths amount of the Funds hald by Lender, together with the future monthly payments of Funds payable prior to the dus
. dates of the escrow items, shal) excesd the amount required to pay the sscrow Items when due, the excess shall ba, st
Borrowar's option, either promptly repaid to Borrower or credited to Borrower on monthly psyments of Funds. 1f the
amount of the Fun’a held by Lender is not sufficiant to pay the ascrow items when due, Sorrowaer shail pay to Lender sny
amount necesssry \» nake up the deficiency in one or more payments as required by Lander.

- Upon: paymaent in cuil of sil sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds heid by Lender.  If under paragraph 18 the Property is sold or scquired by Lender, Lender shail spply, no iater then
imunaediately prior to thw sile of the Property or its sequisition by Lander, sny Funds heid by Lender st the time of

ligation as & sredit agsi.«¢” D'e sums secured by this Security instrument.

TION of PAYISEM S, ]Unlon applicsble law provides otherwise, all paymants recsived by Lender under
paragraphs t and 2 shasli be sppliz & 1irst, to iate charges due under the Nots; second, to prepayment charges dus under the

ote; third, to amounts paysble un4.c paragraph 2; fourth, to interest dus; and last, to principat due.

[ 4. CHARGES: LIENS. | Borrower sbuii pay all taxes, sssessmants, charges, fines and impositions attributable to the
Property which may attain priority over s Security instrumaent, snd lsasehold payments or ground rents, it any. Borrower
shall pay thesa obligstion in the manner provistzd in parspraph 2, or If not pald in that manaer, Borrowar shall pay them on
time dirsgtly tp the person owed paymant 3orruwer shall promptly furnish to Lender sl notices of amounts to be pald
undeor this paragraph. If Borrower makes the.e poymants directly, Borrower shall promptly furnish to Lender raceipts

, svidencing the payments.

" Borrawar shall prompftly discharge any tien whic »ar priority over this Security Instrument unless Borrower: (aj sgrees
ln writing ta the psyment of the obligations sscured o/ the lien in a manner sccoptabls to Lender; (b} contests in good
“taith the llen by, or defends sgainst enforcemant of the lie’. In, legsl procesdings whioch in the Lendar's opinion oparate $o

- prevent the enforcement of the lien or forfelture of any pirt of the Property; or (c) secures from the holder of the lisn an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. |t Lender determines thst suy part ot
tha Property is subject to a lian which may atiain priority over i’ Ssturity Instrument, Lender may give Borrower & notics
identifying the llan. Borrower shall sstisty the lien or taks one of rrory of ths actions set forth above within 10 deys of
the giving of notice.

.5, HAZARD INSURANCE. | Borrowsr shall kesp the Improvements novs ~xisting or hersafter srected on the Property
insured against joss by fire, hazsrds inciuded within the term *sxtended coverrgs® and any other hezsrds for which Lender
w requires insurance. This Insuranca shall bs maintsined in the amounts and for the periods that Lendar requires. The
Y insursnce osrrier providing the Iinsurance shall be sen by Borrowor subject %o Lender's approvsl which shsii not be
] unreasonably withheld. ‘20 G ‘£
¢4 Al insurance policies and renewals shall be scceptable o’ Lo!{ .nJ du'n ‘tnelud<c » ~(andaed moﬂgm clpusa. Lender
ﬁnlu!l have the right to hold the policies and renewals. 1f Lender raquires, Borrower 1hali promptly give the Lender all

m-m of peld premiuims and renewst notices. Iin the event of loss, Borrowar shail give prcmpt notics to the insurance,
asrrier and Lender. Lender may maks proot of loss if not made promptiy by Borrower.

Unisss Lender and Borrowar otherwlise agree in writing, insurance proceeds shall be applied to r)storation or repair of
the Property damaged, If the restoration or repair is economicsily feasible and Lender's sacurivy ¥, 0.t lessened. If the
restoration or repair is not sconomically tessible or Lender's sacurity would bs lsssaned, the insurs @7 protseds shall be
spplisg to the sums securad by this Security instrument, whether or not then due, with any excess pr.d 1o Sorrower. if
Borrowser abandong the Property, or doss not answar within 30 days a notica from Lender that the inswsr.w» carrier has
olferad to ssttis & clalm, than Lender may coflect the inswrance proceeds. Lender may use the prosesls to repair of
restors the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
bagin when the notice is given.

Uniass Lender and Borrower otherwise agres in writing, any spplication of proceeds to principal shail not extend or
postpons tha due dats of the monthly psymaents referred to in psragraphs 1 and 2 or change the amount of the psyments.
¢ under paragraph 19 the Propecty is aoquired by Lender, Borrowsr’s right to any insurance policies and procesds rasulting
trom damage to the Property pricr to the scquisiton shall pass to Lender to the extent of the sums sscursd by this Sspurity
Instrumeant immasdiately prior to the acquisition
[[.8, .. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantialiy change the Property, stiow the Proparty to deteriorate or commit waste. If this Security Instrument is on »
lessshold, Borrower shall comply with tha provisions of the lease, and it Borrower acquires fee title to the Property, the
lsasehotid and fee title shall not mamo unloss Lender sgrees to the merger in writing.

If Borrower falls to perform the
eovllplntl snd pgreements contained in this Security Instrument, or thers is a legsl proceeding that may significantly atfect
Lender’s rights In the Property (sueh s a procesding in bankruptcy, probate, for condemnstion or to enforce laws or
regulations), then Lendar may do and pay for whatever is necessary to protect the vaiue of the Property and Lendar’s rights
in the Property. Lender's sctions may include paying any sums securad by a flen which hes priority over this Security
tmtmmont. sppearing in sourt, paying reasonabis sttorneys’ fess and entering on the Property to make upaln. Although
Lehder may taks sction under this parsgraph 7, Lender doss not havs to do so.
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Any amounts disburse ender under this paragfapl 100 t ol; Borrower secured by this

Svcurity Instrument. Untess Borrowar and Lender agres-to other terms of payment, these amounts shail bear interest from
the date of disburssment at tha Note rate and shall be payabls, with interest, upon notice from Lander to Borrower
raquesting paymant.

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums requirad to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’'s snd Lander’'s written agrasemant or applicable law.

[_- 8. INSPECTION.JLonder or its agent may make reasonable entries upon and inspections of the Proparty. Lendar shall
give Borrower notice st the tima ot or prior to an inspection specifying reasonable cause for the inspection.

r 9. CONDEMNATION. | The procesads of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar taking of any part of the Proparty, or for conveyance in tieu of condemnation, are hersby
assignad and shall be pald to Lender.

in the event of a totsl taking of the Property, the procseds shall bes applisd to the aums secured by this Seturity
Instrument, whather or not then due, with any excess paid to Borrower,. In tha event of » partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raducad by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by (b} the falr market value of the Property immadiataly before tha taking. Any balance shall be
paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make
an award or se’ le 3 claim for damages, Borrower falls to respond to Lender within 30 days after the date tha notice is
given, Lender is auth.orized to collect and apply the proceeds, at its optlon, either to restoration or repair of the Property or
to the sums securud Yy this Security Instrumant, whether or not then due.

Unless Lender and d-rrower otherwise agrae in writing, any application of proceeds to principal shall not extand or
postpone the dus date «\f 1a monthly paymants refarred to in paragraphs 1 and 2 ar changa the amount of such payments.
[ 10. BORROWER NOT fcu  EASED; FORBEARANCE BY LENDER NOT a WAIVER. I Extsnsion of the tima for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not Gpr.rate to release the llability of the originai Borrower or Borrower’'s successors in interest.
Lender shall not be raquired = commence proceedings against any successor in intersst or refuse to extand time for
payment or otharwise modify amartizat or of the sums sscured by this Security Instrumant by reason of any demand mads
by the original Borrower or Borrowar's siccessors In interest. Any forbearance by Lender in exercising any right or remedy
shall not ba a walver of or practude the axe cis> of any right or remaedy.
[T 11. SUCCESSORS and ASSIGNS BOUN?J; JOINT and SEVERAL LIABILITY; CO-signers.] The covenants and agreemoents
of this Security Instrument shall bind and brne'it the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenant’ a:'d agreements shall be joint and seversl. Any Borrower who co-~signs
this Sscurity Instrument but does not exscute the ".0%e: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's Interest in the Property under the terms of this Sscurity Instrument; (b} is not personaily
obligated to pay the sums sscurad by this Security Instrurant, and (c) agrees that Lender and any other Borrower may agrea
to extend, modify, forbear or make any accommodations ‘vith ragard to the terms of this Sacurity Instrument or the Note
without that Borrower’s consent.
E—12. LOAN CHARGES. | if the loan secured by this Security Inscrument is subject to a law which sets maximum loanﬁ-;
charges, and that law is finally interpreted so that the interest or other iocan chatges coliected or to be coliescted iny‘
connection with the loan exceed the permitted limits, then: [s) ary Luzh loan charge shall be reduced by ine amountTs
nacessary to reduce the charge to the permitted limit; and (b) any sum: -iraady coliected from Borrower which axcseded tJ
parmittad limits will be refunded to Borrower. Lender may choose to mala (his refund by reducing the principal owed <
undar the Note or by making a direct payment to Borrower. If a refund rediucas principal, the reduction will be treatad as a {2
partial prepaymant without any prepayment charge under tha Note.
[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] It enactment or expirailow. of applicable laws has the affact of
rendsring any provision of the Nota or this Security Instrument unenforceable accordir.a to its terms, Lender, at its option,
may require immadiate payment in fuil of all sums secured by this Security instrurrent and may invoke any remedies
parmitted by paragraph 19. If Lender axercisas this option, Lander shatl take the steps sy ecitied In the second paragraph

of paragraph 17.
14. MNOTICES. |Any notice to Borrower pravided for in this Sacurity Instrument shall b givin by delivering it or by

malling it by first class mail unless applicable taw requires uss of anothar method. The notice s .l be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler.uer shall be given by
tirst class mail to Lender’s address stated hersin or any othar addrass Lender designates by notice to l.oriower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher (i'en as provided
in this paragraph.
[715. GOVERNING LAW; SEVERABILITY. | This Security instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Sscurity Instrument or the Note
which can ba given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Nots are declared to be severabis.

16. BORROWER'S COPY. | Borrower shall bs given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or » BENEFICIAL INTEREST in BORROWER.. |if all or any part of the Property or any
interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lander’'s prior written consent, Lender may, at its option, requirs immaediate payment in full of al}
sums secured by this Security Instrumeant. However, this option shall not be axercised by Lender if sxercise is prohibited
by federal law as of the date of this Securlty Instrument.

1f Lendar axercises this option, Lender shalt give Borrowar notice of acceleration. The notics shatl provide a period ot
not lass than 30 days from the date the notlice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. It Borrower falls to pay these sums prior to the expiration of this period, Lander may invoks any
remadias permittad by this Sacurity instrument without further notice or demand on Borrower.

gy
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anforsement of this Becurity Instrument discontinued st anty tims prior to the earlier tor such other period
ss spplisabie law may specity for reinstatement} before sais of the Property pursuant to any power of ssle contained

this Security Ingtrumant; or (b) sntry of a judgmaent anforeing this Security Instrument. Those conditions are thet Borrower:
ia} pays Lender sll sums which then would bs due under this Security Instrument and ths Note had no- scoelerstion
ocourred; (b) eures sny defpuit of any othar covensnts or agresments; (¢l pays sll expenses incurred in enforcing this
Sseurity Instrumant, ineiuding, but not limited to, ressonable attorneys’ fees: and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Sscurity Instrumaent, Lander's rights in the Property and Sorrower’s
obfigation to pay the sums securad by this Security instrument shail continue unchanged. Upon reinstatemant by Borrower,
this Security Instrument and the obtigstions sscured hereby shall remain fully affective as if no scteierstion hed ccourred.

shall not spply in the case of acceloration under paragraphs 13 or 17.

0, IR LG RCAL VRIS 8] Borrower and Lender further covenant and agree as follows:

19. ACCELEHAHON- REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT N THIS SECURITY INSTRUMENT [BUY NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICASLE LAW PROVIDES OTHERWISE. THE NOTICE
SHALL BPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND D} THAT
FAILURE TO CURE THE DEFAULY ON OR BEFORE THE DATE SPECIFIED JIN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROFERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASLSR IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFALALT OR ANY OTHER DEFENSE
OF BORROWER TO A7 TELERATION AND FORECLOSURE. IF THE DEFAULT I8 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUT/CE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL BUMS SECURED
BY THIB SECURITY INATALAENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ~SMJ=R SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRA Pi' 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

:.20,: LENDER. in POSSESSION. |t pon acceleration under paragraph 18 or sbandonment of the Property and at say time
prior to the expiration of any peiiod of redesmption foliowing Judicial sale, Lander {in person, by agent or by Judicisily
sppointed receivaer), shall ba entitisd to enf st sspon, take possession of and manage the Property and to collect the rants of
the Property including those past dus. An, rents collected by Lender or the receiver shali be appiied first to peyment of
the costs of management of the Property and ~olluction aof rents, including, but not limited to, receiver's fess, premiums on

nd reasonable sttorneys’' faey, and then to the sums secured by this Seeufnv Instrement
der shall releasa this Socurity

gwer. Borrower shaif >a any recotdation eacu
ey v ER.- 9 Botrower waives sis 7.oht of h tead examption in the Property.

RE 2-3. BIDIHB to th ‘sicuum' INSTRUMENT. if ons or rmare riders &te exscuted by Borrowsr snd recorded together
with this Seeurity instrument, the covenants and agresment: of sach such rider shall be incorporated into and shall amend
and supplement the sovanants and agrasments of this Secu 'ty instrument as if the rideris) were s part of this Becurity
instrument. {Check applicable boxies)

D Adjustable Rate Rider D Condominium Rider D 1=-4 Family Rider

. D Gradusted Payment Rider l:] Planned Unit Development Rider

D bﬁu{ﬂ {specify)

8Y SIGNING BELOW, Borrower accepts and agress to the terms and covenants contain d in this Sscurity instrument snd
in any gideris) exacuted by Borrower and recorded with it.

(Beal}
—Bomewer

iSeal)
—Borower
ASpace Balow This Line For Ackncw)edp

Stata of Illlnbis, ‘ COOK County  s6:

L He  under<igned . a Notary Public in and

for sald county and state, do hereby certify that
2 _WIFE

personaily known to me to be the same Person{s) whose namef(s) ubscribed to the
foregolng Instrument. appeared before me this day in person, and acknowledged that __THEX

signed and delivered the said instrument as _THEIR . free and voluntary act, for the uses and
purposss thereln set forth,

" _Given under my hand and official seal, this _H gayor Al . 1949y,

My Commission Expires: | A - AY- 7Y @'c é :g / /‘)E/IJLZQf

Notary Publi€’




