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9800487060 MORTGAGE

THIS MORTGAGE (*Security Instrument’) is givenon APRIL 4 , 1 - 6.29
The mortgagor s PATRICIA L. FARON, WIDOW 3}?‘{1{1‘}1 ggg;ﬂgggﬁ 4/10/91, 1371 &
t A ®-91-1462496
3900x” chUNTY RECORDER

{("Borrower”).. This Security Instrument is given to MORTGAGE CAPITAL CORPORATION
, which is organized and existing under the laws of

THE STATE OI ’|TNNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINWESOTA 55101 {*Londer”).
Borrowsar owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100
Dollars U.S. ¢ 155,.000.41 I. This debt is evidenced by Borrower's note dated tha same date as this
Security instrument (“Note”), whkicn provides for monthly payments, with the full debt, it not paid earlier, due and payable
on MAY 1, 1998 . Yhis Security instrument securas to Lender: {a) the repaymant of the debt evidenced
by the Note, with intarest, and all rencwuls, extensions and modifications; (b} the payment of all other sums, with interest.
advanced under paragraph 7 to protect th. sucurity of this Security instrumaent; and {¢) the performance of Borrower's
covenants and agreamaents under this Secuiity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lander the following descr.bed property located in
COOK Sounty, Hlinois:
PARCEL 1: PARCEL 146 IN CRYSTAL, TREE, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTIOWN 8, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERID.Ail, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 23, 1987 AS DOCUMENT 87520779 AND
FILED AS LR3653642, IN COOK COUNTY, JTLLINOIS.
PARCEL 2: PRIVATE RCADWAY EASEMENT 2YPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 OVER LOTS 215 AND 213, FOR INGRESS AND EGRESS,

- ’AS SET FORTH IN THE DECLARATION RECORDEL «ARCH 24, 1988 AS
DOCUMENT 88121062 AND RE-RECORDED APRIL 27 1988 AS DOCUMENT
88178671, IN COOK COUNTY, ILLINOIS.

27-08-204-B34 0914621936
001 < puf

which has the address of 14501 MORNINGSIDE ROAD . DRLAND PARK

(Street) fCity)

Minois 60462 ("Property Address”);
{2ip Coce)

TOGETHER WITH all the improvements now or heraafter ecscted on the propsriy, and ‘als 1asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ana 2. )ixtures now or
heraafter a part of the proparty. All raplacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrowaer is lawfully saised of the estate hereby conveyed and has thes right to mortgage,
grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants snd will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering raal property.

Borrower and Lender covenant and agres as follows:
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGESJ Borrower shall promptily pay when due
the principal of and interast on the debt svidanced by the Note and any prepaymant and late charges due undar the Note.
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' Any amounts disburse dér this pavra s co a ofel deBt of Borrower sacured by this

" Security Instrument. . Unless Borrowasr and Lender agree to other terms of payment, these amounts shali bear interest from
ths date of disbursemént at:the Note rate and shall be payable, with intarast, upon notice from Lender to Borrower
requesting payment.

\f Lender raquired mortgage Insurancs as a condition of making the loan secured by this Sacurity Instrument, Borrower
shall pay the premiums requirad to maintain the insurance in effact until such time as the requirament for the insurance
terminates in accordance with Borrower's and Lender's written agreameant or appiicabie law.

,i 8. INSPECTION. }Lender or its agant may maka reascnabie sntries upon and inspactions of the Property. Lender shall
giva Botrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

[ 9. CONDEMNATION. J The procseds of any award or ctaim for damages, direct or consaquential, in connection with

any condemnation ar other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby

assigned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security
Instrumant, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agrea in writing, the sums secured by this Sacurity Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fraction: (a) tha total amount of the sums secured immaediataly
before the taking, divided by (b) the fair market vatue ot the Property immediately before the taking. Any balance shali be
paid to Borrowaer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sett.e N claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auinnrized to collect and apply the proceeds, at its cption, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Uniess Laender ans Forower otharwise agres In writing, any application of proceeds to principal shall not axtend or

postpons the due date ~f '.a monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| _10. BORROWER NOT fALIASED; FORBEARANCE BY LENOER NOT a WAIVER. I Extension of the time for payment or
modifiestion of amortizativn o). thes sums securad by this Security Instrumaent granted by Lender to any successor in
interest of Borrower shall not ¢ oe ate to releasa the Jiability of the original Borrower or Borrowaer's successors in interast.
Lander shall not be required to Zommence proceesdings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti-stion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower of Borrower sy ceessors in interest. Any forbearance by Lender in exercising any right or ramedy
shall not be a waiver of or preciude the exer.ia> of any right or remedy.
[ 11. SUCCESSORS and ASSIGNS BOUN(Y, JOINT and SEVERAL LIABILITY; CO-~-signers. Ths covﬂantl and agresmants
of this Security Instrument shall bind and beetit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenan.s and agreaments shall be joint and several. Any Borrower who co-signs
this Security instrument but does not axscuta the ¥uts: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’'s interest in the Property under the terms af this Security instrumaent; (b} is not personally
obligated to pay the sums secured by this Security Instrum ent; and ic) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with.regard toc the terms of this Security Instrumant or the Note
without that Borrower’s consent.
[ 12. LOAN CHARGES. ] If the loan secured by this Sacurity uns’rument is subject 10 a law which sets maximum loan
charges, and that law is finally interpteted so that the Intaresc ur other loan charges collected or to be collectsd in
connaction with the loan excead tha permittad limits, then: (a) any ~urh loan charge shall ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suns »'-eady collected from Barrowaer which exceeded
permitted limits will be refunded to Barrowsr. Lender may choose to mak. this refund by reducing the principal owed
under the Note or by making » direct payment to Borrower. If a refund reduces urincipal, the reduction will be treated as »
partial prepaymant without any prepayment charge under the Note.

[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. } it snactment or sxpiratiov: nf applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceabls acco'diryg to its terms, Lender, at its option,

may require immediate paymant in full of all sums secured by this Security Instrurienc and may invoke any remadias
permitted by paragraph 19. If Lender axercises this option, Lender shail take the steps 3j e:ified In the second paragraph

of paragraph 17.
I 14. NOTICES. IAny notice to Borrower provided for in this Security Instrument shall be givi.n by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. The notive 51273 be diracted to the
Property Address or any other address Borrowaer designates by notice to Lender. Any notice to Lsnier shall be given by
first ciass mail to Lender's addrass stated herein or any other address Lender designates by notice to F.oriower. Any notice
providad for in this Security Instrument shai{ bs desmed to have been given to Borrower or Lender wher Jiven as provided
in this paragraph.
[— 15. GOVERNING LAW; SEVERABILITY. ]This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Sacurity Instrumaent or the
Note conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrument or the Note
which can bs givan sffect withcut the conflicting provision. To this end the provisions of this Security Instrument and ths
Note are declared to be seversble.

16. BORROWER'S COPY. | Borrower shall be given one confarmed copy of the Note and of this Security instrument.

17. TRAANSFER of the PROPERTY or 4 BENEFICIAL INTEREST in BORROWER.. I all or any part of the Property or any
intarest in it is s0id or transferred (or it a benatficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lendar's prior written consent, Lander may, at its option, require immadiate payment in fuil of all
sums sacurad by this Security Instrument. Howaever, this option shal! not be exercised by Lander if exercise is prohibited
by federal taw as of the dats of thia Sscurity Instrument.

tt Lander exearcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lass than 30 days from the date the notice is dalivered or mailad within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Landsr may invoke any
ramadiss permittad by this Sacurity Instrumant without further notice or damand on Borrower.

Borrowerls) Intists. L. L d Page 3 of 4 OPS 422
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S UNQEERARILOPY, meere

THIS BALLOON RIDER is made this 4TH day ot APRIL . 1991, and s incorporated into and shall
be deerned to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt ithe “Security instrument*”) of the same
L"_,, date given by the undsrsigned ithe “Borrower”} to secure the Borrower’s Note to

< MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covaring the proparty daseribed in the Sscurity Instrument and located at
14501 MORNINGSIDE ROAD
ORLAND PARK, ILLINOIS 60462

{Property Acaress)
The interest rate stated an the Nota is called the “Note Rate.” The date of the Note is called the “Note Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrumaent and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furthar covanant and agree as foilows [despite anything to the contrary contained in the Security Instrument or ths Nots):

1. CONDITIONAL A\GHY TO REFINANCE
At the maturity date of the Note and Security Instrumant (the “Maturity Date®). | will be able to obtain a new loan ("New
Loan™} with a new Matorit-Qate of MAY 1 , 2021 , and with an interost rate aqual to the “New Note
Rate” determined in accor ance with Section 3 below if all the conditlons provided in Sections 2 and 5 below are maeat (the
“Conditional Refinancing O, tic n”). If those conditions ars not met, i understand that the Note Holder Is under no abligation to
rafinanga or modify the Nots, <t to extsnd the Maturity Date, and that } will have to repay the Note from my own resources or
find a lender willing to lend me th~ ntZney to repay the Note.
2. CONDITIONS TO OPTION
1# | want to exarcise the Condi_.unal Refinancing Option at maturity, cartain conditions must be met a3 of the Maturity Date.
Thesa conditions are: {1) | must still ".e the owner and occupant of the property subject to the Security Instrument (the
*Property”l; {21 | must be current in my wacaihly paymants and cannot have been more than 30 days late on any of the 12
scheduled monthly paymants immediately precrading the Maturity Date; (3] no lien against the Property (except for taxes and
spacial assessmeants not yet due and payable) o'ther than that of the Security Instrument may exist; i4) the New Note Rate cannot
be more than 5 percentags points above the Note <ave; and {5) | must make a written requast to the Nate Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba & fixad rate of interest equal to the Federal National Mortgage Association’s required net viald
for 30~-year fixed rate mortgages subject to a 60-day mancatory delivery commitment, plus one~half of one parcentage point
(0.5%), rounded to the naarast one—eighth of one percentage (nint.10.125%} (the "New Nate Rate”). The required net yleid shall be
the applicabla net yield in effect on tha date and time of day thit 7aa Nota Holder receives notice of my election to exercise the
Conditional Refinancing Option. 1If this required net yield is not aviila'sie, the Note Holder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as calculated in Section 3 above is not jroater then 5 percentage points abova the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Hridor will determine the amount of the monthly
paymant that will be sufficient to repay in full {a) the unpaid principal, plus (b} a crued but unpaid interest, plus ic} all other sums |
will owes under tha Nots and Security Instrument on the Maturity Date (assuminr, myv monthly paymaents then sre current, as
requited under Saction 2 above), over the term of the New Note at tha New Nciz Rite n.aqual manthly payments. The result of
this calculation will be the amount of my new principal and Intarest payment every mon*a u.til the New Note is futly paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify ma at least 60 calendar days in advance of the Maturity Cyin and advise ma of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tae Nois Holder also will advise mea
that | may exercise the Conditional Retinancing Option if the conditions in Saction 2 above are m)t. The Note Holder will provide
my payment record information, together with the name, title and address of the person representiiy *..a Note Holder that | must
nolity in arder to exerciss the Conditional Refinancing Option. if | meet the conditions of Section 2 4ubuve, | may sxercise the
Canditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Faturity Date. The Nots
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s Coplicable published
required nat yisld in effect on the date and time of day notification Is received by the Note Holder and as calzulated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appsar to sign any documants required to complete the
required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, it any. T

91185259 -

BY SIGNING BELOW, Barrowsar accepts and agraas to tha tarms and covenants contained in this Batioon Rider.

. f ..qu (Sead t.é..n

PATRICIA L. FPARON Borrower Borrower

{Seal} (Soall
Borrower Borrower
{SIGN ORIGINAL ONLY)
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