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Gregory K. Karr

DO

Cynthia L, Karr

502 E. Burning Tree Lane

~Arlington Heighes, 1L 60004

MORTGAGOR MORTGAGEE
“1" includas snch mongagor nhove. "You" muoaneg the maorngogac, its successors and vsslgns.

REAL ESTATE MORTGAGE: For viduo recaived, 1, Gregory R. Karr and Cynthis L. Karr, husband and wife, asm
Joknt connnts  ongage and warcan o you 1o secure the payment af the secured dobl doscribod below, on ...
:\pr,[._j__S,lQCJ L. ... .the real ostate describoed Lelew snd pl) rights, epsernents, appurlanances, renls, leases ond vxisting
and tuture impravoments ond Ticturag (al) called the “propony™).

PROPERTY ADDRESS: 502 E. Burning ‘Uroe hLane ., Arlington Heights . Wingis 60004

{51rout) {City} i2lp Codde)

LEGAL DESCRIPTION:
Lot & in Vlsta Carden Subdivision, being a Subdiviglon 1 the East ) of the
Southwest % of Sectlon B, Township 42 North, Range |1, East of the Third Principal
Meridian, 1o Cook County, Illineis.

Permanent Ta: Mumber: 03-08-303-046

DEFT-01 RECORDING _ 3
Tf}gl;% JTRAN 2114 D4/10/91 14:05
o uJ

e e R
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P Y

031152614

located in “,_.A.___,(:'?’.Q!‘._......__ - et Counity, Hlinois,
TITLE: | covenant and warrant titte 1o the proparty, oxceplt ferurcumbrances of recard, munieipal and zoning ordinances, current taxes &nd

#ssossrnonts nol yot duw and e -

SECURED DEBT: This morigage securas repayment of the secured debi ans the perforimance of the covenants end agraements contained in
this martgaga and In any other document Incarporated herein. Socuiow datit, as used in this mortgage, Includes nny amounts | owe you
under this marngage or undar sny instrumant sacured by this maortgaae

The gecurad debt is evidenced by (List all Instruments and agraemeants secuiu by this mortgege and the datea thoreof.j:

0 U - K N —

1"} Future Advances: All amounts owed under tho sbove agreament sre secviosl aven though not all amounts may yot be
advancad. Futare atdvancey under the agresmant ara gantamplated and will Lo securad and will have priority to tho same
axtont as if made an the ¢dnte this morigage 1s execuiod,

XX Revolving credit lonn sgreement dated ... ARYEL 3, 1991 _  with initiat anoven iosacast rme of . 1100 %,
ANl amounts owed under thic a&reumnm ara apcured even though not all smounts may yot oc advanced, Future advances under
the sgreement are conlemplaled and will bo secured and will have pricrity to the samn oxtpit s il tnade on the data this morgage
is axoecutad

Tha nbave quligation is dun and payable an . JAprdd, 280) e e e, 1 PO puld sarlier,

The total unpaid balance securud by this madgage at any one time ahal) not exceed a maximum princlpolam sl ol:
Twenty Thousand and 00/ LOQ#A*AARNIANBIKKKNRAIIIXIRRKADEN 0455 (5 20, Q00 JNHNHAKKAKF KA N

plus intorest, plus any disbursements made for tha payment of laxes, spoclel asseggments, or insurance on tho property, with intarast
on such disbursemants.

L"Ff Variabie Rata: The interest rate on tho obligation gecurac by this morlgjage may vary according 1o the terma of that oblignlion,
{1 A copy af tha loan agreemant containlng thu terms under which tho interost rate may vary is attached to \his morgage and
made p part horgol,
TEAMS AND COVENANTS: 1agrue totho terms and covenants contained in this mortgage and in ony riders deszribod below and signed by me.
1 commageial I} Construction I B

, County ss: .
The foregoing instrument was acknowladged before ma this drd___ day of _.April , 4993
by . Gregory R. Karr and Cynthia L. Kerx

Corporatn o T T

Purinarshin ofb .

Actrawladgrmact {8 Jo T ; on behall of the corperation or parinershlp.
My commission explres OFFICIAL SEAL g

ACKNOWI

mttum;.
(Nama of Cargaration o Rennerahip)

iSaal) AMY L. ANDRE C)Cm ,
NOTARY PUBLIC, STATE oF ILLinols &AL e s p I
MY COMMISSION EXPIRES 9/30/92 ¢ (Wotary Fublis)

CH MO Ty g™~
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