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This Instrument was prepared by: LOAN NO. 11-506733-S
Marta B. Figueredo
CENTRAL FEDERAL SAVINGS AND LOAN . DEPT-81 RECORDING $14.29
ASSQOCIATION OF CHICAGO

: . THBB8B Tran 5248 84,10,91 14.45:00
1601 W. Belmont Ave. | wBB R %—P1—152049

Chicago, IL 60657
CO0K COUNTY RECORDER

WHEREAS, *##CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO***

loaned to ***MICHAEL J. CHAKOS and SUSAN N. CHAKOS, His wife AND VENETIA C.
STIFLER, Divorced and not since remarried**%

the principal —um of #*#*ONE HRUNDRED NINETY-SIX THOUSAND & NO/100%#4-DOLLARS

(**"8196,000.0%%%%) as evidenced by a Note and Mortgage dated June 23, 1987,
which Mortgage s duly recorded in the Recorder’s Office of Cook County,
Illincois, as Docvaent No. 87 348 992 conveying to CENTRAL FEDERAL SAVINGS

AND LOAN ASSOCIAT1iC:1 OF CHICAGC, certain real estate in Cook County,Illinois
described as follows  to-wit:

Lot 10 in Block 7 / 'n. Baxter’s Subdivision of the Southwest
Quarter of the Souirzast 1/4 of Section 20, Township 40 North,
Range 14, East of the rnird Principal Meridian, in Cook County,
Illinois.

Commonly Known As: 3237 J.) Clifton Ave., Chicago, IL 60657
P/R/E/I #14-20-422-010-0000

WHEREAS, the undersigned Mortgagors of 53id premises have found it necessary
and do hereby request a modification of che terms of said loan; and

WHEREAS, the Mortgagors and Mortgagee have 2greed to extend the term of the
Note and Mortgage for an additional term ¢ ***FIVE%*&%x (*%%5x%*) Years:

THEREFORE, for and in consideration of the prem’ ses and other good and valu-
able considerations, +the undersigned Mortgagcers’  hereby agree to pay the
indebtedness evidenced by said Note and Mortgage and perform all of the
cbligations provided therein, it being understood and 4agreed that as of the
date hereof said indebtedness is *****ONE HUNDRED NIrcTY-SIX THOUSAND AND NO/
100K kkkk—- - - - - ~ - DOLLARS (***$196,000,00%**}, (\Beginning on March 1,
1991 and each successive month thereafter, until and including March 31, 1992
the interest shall be calculated as set forth in the Note da:ed June 23, 1987
at the annual rate of ***TEN**+* percent (***10.00%***), - Tpareafter, the in-
terest shall be calculated at the annual rate of ***Opnex*** pelcent (*%], 00%*%)
above Central Federal Savings prime rate on the basis of a 3%0 day calendar
year. The Mortgagors hereby acknowledge that the prime rate rereired to herein
may, at any time during the term of the Note, be greater than the lowest in-
terest rate charged by the Mortgagee to its most creditworthy customers at any
such time. Notwithstanding that the Mortgagee may extend credit at interest
rates lower than this prime rate to its most creditworthy customers, the Mort-~
gagors agree that this prime rate shall control the rate of interest to Dbe
paid hereunder. While any principal hereunder remains unpaid, if <the prime
rate is increased or decreased from the present prime rate which is A**NINEx**
percent (***9. 00%***) per annum, the interest rate payable hereunder shall be
increased or decreased by Aan amnunt equal teo the amsunt of such change in the
prime rate, effective as of the first day of the month beginning on April 1,
1992 and on that day of the month every **+xTWEJVE*%% (12) months thereafter
until the loan is fully paid. The Mortgagors will make monthly payments for
principal and interest of #**% ous G -

kkk- = DOL S (** 781.06%% beginning on the )1ST day of March, 1991 and on
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the ]1ST day of each successive month thereafter, except that the final payment
of interest, plus the entire unpaid principal balance if not sconer paid,
shall be due on the 1ST day of FEBRUARY, 1996. Each date on which the interest
rate could change is called a "Change Date". The Mortgagee will then determine
the amount of the monthly payment that would be sufficient to repay in full
the principal the Mortgagors are expected to owe on the Change Date in sub-
stantially equal payments based upon the remaining amortization period of the
loan. The result of this calculation will be the new amount of the monthly
payment. The new interest rate will become effective on each Change Date.
The Mortgagor will pay the amount of the new monthly payment beginning on each
Change Date until the amount of the new monthly payment changes again. In
addition, the undersigned Mortgagors will pay a sum estimated to be sufficient
to pay the real estate taxes on said property.

In the event of any default in payment of any monthly instalment or default in
the Mortgage securing the Note, the interest shall accrue on all the unpaid
principal and interest at an annual rate of ***TWQ AND ONE-HALF#®** percent
(***%2 5Q0%*kk*x} above the prime rate until such default is cured.

The undersigned - Mortgagors hereby represent and affirm that as of the
date hereof, there are no liens, encumbrances, assessments or other matters
affecting the re7l estate securing the 1locan except the 1lien in favor of
Mortgagee.

The terms, covenants ard conditions contained in the Note and Mortgage dated
June 23, 1987, are he.eby incorporated herein by this reference and the same
are hereby reaffirmed as,/ nf the date hereof, such terms, covenants and
conditions hereby continuirg in full force and effect except as otherwise
modified or provided herein.

This Loan Modification by said Mbortgagors is joint and several and shall bind
them, their heirs, personal representatives, successors and assigns.

IN WITNES8S WHEREOF, the parties have kereunto executed this instrument this
28th gday of February , 15 91 .

CENTRAL FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO

By: @ﬂu /anv‘r’

Gérald Haase, Vice President

GvOZITIL
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}ss.
COUNTY OF COOK )

I, the undersigned, being duly sworn on oath, depose and state that
GERALD HAASE is the Vice President of @#&*CENTRAL FEDERAL BAVINGB AND LOAN
ASSOCIATION OF CHICAGO*#*#% and its duly authorized agent in this behalf, and
that he has executed this Loan Modification Agreement in behalf of said
corporation, and not perscnally, for the uses and purposes therein set forth.

GIVEN ).\nder my hand and Notarial sSeal, this T day of 3 Y .

19 Q

s P TN,
OFFICIAL SEAL
MARTA B. FIGUEREDQ
Notary Public, State of llinais
My Commission Expires §~! 93

e

)) -

N\

STATE OF Lzal

VsS3.
COUNTY oyﬁéafég)

I, the undersigned, a lotary Public, in and for said County, in the State
aforesaid, DO HEREBY CFPTIFY, that ###+MICHAEL J. CHAKOS AND SUSAN N. CHAKOS,
His wifes®s® ywho are persniially known to me to be the same persons whose names
are subscribed to the foreqeing instrument appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act for the uses and purposes therein set forth.

GIVEN undecf/ my hand and Notarial £eal, this ‘QQ day of MNa fﬂi .
A.D., 19 .

STATE OF ILLINOS)
)SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for aid County in the State
aforesaid, DO HEREBY CERTIFY, that ##aVENETIA ©. 8TLiFLER, Divorced and not
gince remarriedws® yho is personally known to me to be tne same person whose
name is subscribed to the foregoing instrument appeared, »2fore me this day in
person and acknowledged that she signed and delivered the .said instrument as
her own free and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 53 day of( gim ¢ =

'-"N-’-"m ——~~ m
i "OFFICIAL SEAL™ 2
, WENDY M. VAN DER HAM , , N\ 2

NSTARY PUSUC, STATE OF 4uNOIS k4

N EAPRES 7.26-94 - {
}_ My commission Expmis 7.26-94 ) Ngtary Public
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