UNOFFICIAL COPY

C
oK ¢ , TLL
Con T IIYILINEIS

[931 APR 10 PM 3 09 91162333

9116<34d3

|Space Abave This Line For Recofding Datal

This instrument was prepared by:

MORTGAGE

THIS MORTCAGL «Security Instrument’} is given un
Lo 'I;he mortgagor i Western Springs Rational Bank

. Trust 4 ("Borrower™). This Security Inscrument is given to
.Mestamm Springs Narjonal fews and Toust .. ... ... , which is organized and existing
under the laws of ..the United seates of America and whose address is

%ﬁ “Olf M.; Westem, .S.Dm'i s 605.5!3 ............................................................. "lender’”’).

Borrower owes Lender che principal sumof
Dotars1US. $ }. This debt is evidenced by Burrower's note

dated the same date as this Security Instrument ("Note” ), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... apil 9, 1994 This Security Instrument

secures tu Lender: (a) the cepayment of the debe ‘vidlesced by the Note, with interest, and all renewals, extensions and
madificatians; (h) che payment of all uther sums, withinterest, advanced under paragraph 7 w protect the securisy of chis
Securiry Instrument; and (¢) che performance of Barroiver's ~avenants and agreements under this Security Instrymens and

the Nate. For this purpose, Borrower does hereby muetgaj,e, grant and convey o Lender the following describedwproperty
located in PN et et aee s et County; Hlinois:

THE SOUTH 6 INCHES OF LOT 2 AND ALL OF LOT 3 IN BLOGK 1 IN'Tid SUBDIVISION BY WILLIAM LILL AND MICHAFL
DIVERSEY OF BLOCK 15 IN CANAL TRUSTEES' SUBDIVISION OF THE PALT-1/2 OF SECTION 239, TUWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOCK QOUNIY, ILTu)IS.

P.I.N. 14-29-416-066-0000

THE MORIGAGCR HEREBY WAIVES ALL RIGHTS OF REDEMPTION TO THE FULLEST EXTENT PERMITTED BY ILLINOILS
LAW, INGLUDING IN PARTICULAR BUT WITHUT IMPLIED LIMITATION TO THE EXTENT PERMITTED BY ILL.
STAT. CH. 110, PARA. 15-1601.

which has the address of
[Stsest} {Cey}

Winois " Property Address™);

TOGETHER WITH all the improvements now ur hereafrer erected on the propercy, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Iastrumens as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject t0 any
encumbrances of record.

THIS SECURITY INSTRUMENT cumbines unifurm covenants for national use and non-uniform covenants wich
fimited variativns by jurisdiction o cunstitute a uniform security instrument covering real property.

ILLINDIS —single Family—FNMA/FHLMC UNIFORM INSTAUMENT Ferm 3014 12/83

BANATRS SYSTEME, 1NC . $T CLOUD. Mk 36303 FOMM MO-1-IL  B/84
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1. Payment of Principal and Interest; Prepaymenta arges. Burrower shall prumptly pay when due rhe
principal of and interest on the debe evidenced by the Nute and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject e applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly raxes and assessments which may actain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (o) yearly hazard insurance premiums, and (d) yearly mortgage insurance
premiums, if sny. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current daca and
reasunable estimartes of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow irems. Lender
may nut charge fur holding and applying the Funds, analyzing the account ar verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender rto make such a charge. Borrower and Lender may agree in
writing that incerest shall be paid von the Funds. Unless an agreement is made or applicable liw requires interese o be paid,
Lender shall not be required to pay Borruower any intecest or earnings on the Funds. Leader shall give 1o Borrower, without
charge, anannual accvunting of the Funds showing credits und debits to the Funds and the purpuse for which vach debic to the
Funds was made The Funds are pledged as additional security for the sums secured by rthis Security tnstrument.

tf the amount of the Funds held by Lender.together with the future mondhly puyments of Funds payable prior w the
due dates of the escrow items, shali exceed the amount required o pay the escrow ems when due, the excess shall bey at
Burrower’s option, vither promptly repaid (o Borrower or credited to Borrower on monthly payments of Fynds. If the
amount of the Funds held by Lender is nut sulficient ¢ pay rhe escrow items when due, Burrower shall pay to Lender any
amount necessar, ‘o make up rhe deficiency 1n une or more payments as required by Lender

Upon paymenein full of all sums secured by this Securiy Instrament, Lender shall promptly retund to Borrower any
Funds held by Leavlei. 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laters than
immediately prior t the sale of che Property or its acquisition by Lender, any Funds hetd by Lender at the ume of apphication
as a credic againse thesrans secured by this Security lnstrument.

3. Applicatiod of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall b aprlied: fiest, to lare charges due under the Nore: secuad, to prepayment charges due under the
Note; third, to amaounts payeble Snder paragraph 2; fuurth, o interest due, and lase, o principal due.

4. Charges; Liens. Boirower shall pay alt taxes, assessments, charges, fines and impusinons auributabie to the
Property which may attain priceiy over this Securiry Instrumentr, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the maniaer provided in paragraph 2, or if not paid inthat manner, Borrewer shall pay theman
nme direcely to the person owed paymear dorrower shall promply furnish ro Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these pavsaents dicectly, Burrower shall promptly furnish ro Lender receiprs evidencing
the payments.

Borrower shall promptly discharge sy Yen which has priority over this Security Instrumear unless Borrower: (i
agrees in wriring tu the payment of che obligatiopGecured by the lien in a manner acceptabie to Lender; (b cuntests in good
faith the lien by, or defends against enforcement GF thedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture or 705-part of the Property; or 1¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinasing the lier o thi=Security Inscrumene. H Lender determines thatany parcof the
Property is subject (o a lien which may actain priority over this Security Instrument, Lender may give Borruwer a notice
identifying the lien. Borrower shall satisfy the lien ot takeane e maore of the actions set forth above within 10 days of the
Biving of nutice.

5. Hazard Insurance. Borrower shall keep the imprave/nerits now existing or hereafter erected an the Property
insured against loss by fire, hazards included wichin the term “extCoded coverage ™ and any uther hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow'sr/subject o Lender’s approval which shall noe be
unreasunably withhekd

Allinsurance policies and renewals shall be acceptable 1o Lender und shald i clude a standard morrgage clause. Lender
shall have the right co hold the pulicies and renewals. If Lender requires, Borrower snall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give pron)pt nutice ta the insusance carrier amd
Lender. Lender may make praof of loss if aot made promptly by Barrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds soad b= spplied to restorition or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restorarion or repaic is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sty ercess pard o Borrower. 1
Borrower abundons the Property, or does not answer wirhin 30 days a notice from Lender ¢hit the insurance varrier has
offered tssetele a claim, then Lender may collect the insurance proceeds. Lender may use the peoces24 rl tepai uor restore the
Property ur o pay suins secured by chis Securiy Instrument, whether or not thent due. The 30-day pedur? will begin when che
NOLICE s Given.

Unless Lender and Borrower otherwise agree in wrating, any application of proceeds to prinapalishallaot extend or
postpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the emoune of the payments. [f
under paragraph 19 cthe Property is acquired by Leader, Borrowes's right to any msurance policies and proceeds resulting
from damage tu the Property prior to the acquisition shail pass to Lender wa the extent of the sums secured by this Security
Instrument immediarely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, demage or subscanrially
change the Property, allow the Property o dereriorate or commit waste H this Security Inscrument is on a lelehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee citle to the Property, the leasehold and
fee ritle shall noe merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails to perfarm the covenants
and agreements contained in this Security Inscrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnnation ar to enforce laws or regulations 1, then
Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insteument, appearing in
court, paying reasonable attorneys’ fees and entering on cthe Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debr of Borrower secured by this
Security Inscrumene. Unless Barrower and Lender agree o other terms of payment, rhese amounts shall bear interest from
the date of disbursement ar che Nute rate and shall be payable, with interest, upun notice frum Lender to Borrower requesting

payment.
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This instrument was prepared by:

MORTGAGE

19.. 9
m": E ; ( Bormwer ). This Security Instrument is given 1o
. Westarn. Springs Naticoal P and Toust . ... . which is organized and existing
under the laws of ..the Uniteo Sroves of Amexica .. .. ., and whuse address is
. 4456, MQ1£. Roed,. Western. Springs. T 60558

Borrower owes Lender the principal suci uf
Ooll=e (U S, 3. This debt is evidenced by Borrower's nove

dated the same date as this Security Instrument {"Note '), which provides for moenthly payments, with the full deb, if not
paid earlier, due and payable on Aexil 9, 1994 This Security lnstrument
sccures (o Lender: (a) che repayment of the dedr/evidenced by the Note, with interest, and all renewals, extgnsions and
modifications; (b) the payment of all other sums, v:it!s iliterest, advanced under paragraph 7 1o protect the secqrisy of this
Security Instrument: and (€) the performance of Borrivrer's covenanars and agreements under this Security Instrqgent and

the Note For this purpose, Borrower docs hercby mortgap, grant and convey to Lender the lollowing describedwproperty
QO County, 1Hinois:

THE SOUTH 6 INCHES OF LOT 2 AND ALL OF LOT 3 IN BLOGK 1 N i#7 SUBDIVISION BY WILLIAM LILL AND MICHAEL
DIVERSEY OF BLOGK 15 IN CANAL TRUSTEES' SUBDIVISION OF THE [ASE 1/2 OF SECITON 29, TOWMNSHIP 40 NORTH,
RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL™OIS.

P.I.N, 24-29-416~066-0000

THE MORTGAGCR. HEREBY WAIVES ALL RIGHTS OF REDEMPTION TO THE FULLEST EXTENT PERMITTED BY ILLINOIS
LAW, TNCLUDING IN PARTICULAR BUT WITHOUT DMPLIFED LIMITATION TO THE EXTENT PERMITIED BY ILL.
STAT. CH. 110, PABA. 15-1601,

which has the address of
[Street)] fCay)

Minois ("Property Address™).

TOGETHER WITH all the improvements now or hereafier erected un the properny. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, warer rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additiuns shall also be covered by this Security Instrument. Allof the forcgoing is
referred 1o in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except {ur encumbrances of record.
Borrower warramis and will defend generally the title o the Property against all claims and demands, subiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {or national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIB —singie Famity—FNMA/FNLNC UNIFORM INSTRUMENT Form 3014 12/83
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