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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

The attached RIDER is made a part of this instrument, $ 16.00

THIS [NDENIURW @ l ‘ ‘; .i}: ‘. .' a1 ‘:"-'-:'-‘ v L F & AL 9 91 . between
& ! R ANE ..
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CECIL ALBJANIRO DPWK a
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(991 APR 11 AM (G 40O 81163571 , Mortgagor, and
INDEPE:IDENCE: ONE MORTGAGE CO'RPORATION

u corporation organized nid existing under the laws of THE STATE OF MICHIGAN

Mortgagee.

WITNESSETH: That wheresas the Mortgagor is justly indebted lo the Mortgagee, as is evidenced by a certain
promissory note executed and delivere:( by the Mortgugor, in favor of the Mortgagee, and bearing even date
herewith, in the principul swn of  Eighty-five thousand £ifty and NO/100w—ew——=-

Daollars ($ 85,050.00 )y payabl: with interest ot the rate of Nine
per centum ( 9.000%) per annum on the unpaid balance until paid,

and made payable 1o the order of the Mortgagee ab its office in 300 GALLERTA OFFICENTRE ,
SOUTHFIELD, MI 48034

or ut such other place as the holder may designate iy writing, and delivered or mailed to the Mortgagor; the smd

principal and interest being payable in monthly installmentsiol  8ix hundred eighty-four and

33/100- L ,
- Dollars ($ 684.33 ) beginning an th= first day of May 19 %1 , and
conlinuing on the first day of cach month thereafter until the seote is fully paid, except that the finad payment
of principal and interest, if not sooner paid, shall be due and peyakle on the lirst day of
April ’ 2021
NOW, THEREFORE, the said Morigagor, {or the betier securing of the payment of said principal sum of
money snd interest and the performance of the covenants anct agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, Its successors or asslgas the Tfollowing deseribed real estate

situate, lying, and being in the county of COCK and the
State of Ninois, to wil:

LOT 10 IN BLOCK 26 IN THE FOURTH ADDITION TO AUBURN HIGHLANDS BEKG

HART'S SUBDIVISION OF BLOCKS 13, 14, 15 AND 16 IN CIRCUIT COURT PARTITION OF
THE NORTHWEST 1/4 OF SECTION 32, TOANSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS

TAX ID i 20-32-128-028
8230 §. Ada, Chicago, [11inois, 60620.

TOGETHER with all and singular the tenements, heredituments and appurtenanees thereunto belonging, and
the reats, issues, and profits thercof; angd all fixtures now or hereafter attached to or used in conneclion with
the premises herein deseribed and in addition thereto the foliowing described houschold nppliances, which are,
and shall be deemed 1o be, Tixtures and a part of the vealty, andd are n portion af the securily Tor the indebtedness

herein imentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASCN FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT :
ISSUED BY THE VETERAN'S ALMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THERECOF, THE MORTGAGEE MAY AT IT'S OPTION

DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE. ‘5
@!;BHLP {80040 VMP MORTGAGE FORMS » [3121293-0100 » (BOOIB21-7291 BG}(— !5 Eo*
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Thie ageregate of the wmouns puysble pursuant to subparagraph () and those puyable o the nole secured
hereby, shall be paid in o single puyment each month, 1o be applicd 1o the following {tems in the order stated:
[, ground rents, if {ny, toxes, assessinents, {ire, und other hazard {nsuvance preisiumns;
HlLinterest on the note secured hereby) and
13, amordzation ol the prineipal of the said note.
Auny defivieney in the amount of uny such aggregate monthly payment shall, unless made good prior
10 the due dute of the next payment, constitute an event of default under thls Mortgage, At Mortgagee's
option, Mortgagor will pay a “late charge'’ not exceeding four per centum (4%) of any insinilment when
paid maore than fifteen (15) days alier the due date thercol 1o cover the extra expense involved in han-
dling delinguent payments, bud such “late charge’’ shill aoe be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sulficient to discharge the en-
tire indebtedness and all proper cosis and cxpenses secured hereby.

(b

I the 1otal of the payments made by the Morigagor under subparagraph () of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor far sueh items or, at the Mortgager's option os Trustee, sholl be refunded 1o the Morigagor. I, however,
such monthly payecnts shall not be sufficient 10 puy such items when the same shall become due and puyable, the
Meorigagor shall pay (oithe Mortgagee us Trustes any damount necessary (o make up the deficiency. Such payvinents
shall be made within thiely (309 doys after written notlee from the Mortgagee stating the amount of che deficiency,
which notice may be givea Sy mail. 15 at any time the Mortgagor shall tender (o the Morigagee, in accordance with
the provisiaas of the notesevared hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
us Trustee shall, in camputing vaz amount of such indebtedness, credit 1o the aceount of the Mortgagor any eredit
balance remalning under the provicions of subparagraph (0) of the preceding paragraph. {1 there shull be a default
under any of the provisions al this niortgage, resulting in a public sule of the premises covered hereby, or if the Mort.
gagee aequires the property otherwise apfrer defaull, the Mortgagee as Trustee shall apply, at the time of the com-
mencement ol such proceedings or at the Uma the property is otherwise gequived, the amount then remaining to eredit
of Morigagor under said subparagraph (02'as a eredit on the interest accrued and unpaid and the balunce to the prin-

cipal then remaining unpaid under suid mots,

AS ADDITIONAL SECURITY for the paymen of Lhe indebtedness nforesaid the Martgagor does hereby nssign
to the Morwgagee all the rents, {ssues, and profits/ow due or which may herealter become due for the use of the
premises hereinabove deseribed. The Mortgagor siial' he entitled to collect and retain all ol said rents, issues and
prafits until default hereunder, EXCEPT rents, bonuszs and royalties resulting from oil, gas or other mineral leases
or conveyances thereol now or hereafter in effect, The lessee, assignee or sublessee of such oil, gas or mineral lease
is direeted to pay any profits, bonuses, rents, revenues or vaynities to the owner ol the indebtedness secured hereby.,

MORTGAGOR WILL CONTINUOUSLY maintain hazatd fnsurance, of such type or types aidd nmounts ns
Mortgagee may from thme to time require, on the improvements now or hereafter on snid premises, und except when
payment for all such premiums has theretofore been made, he/she will say pramptly when due any premiums theveflor,
All insurance shall be carried in companies approved by the Morigageesnd the policies and renewals thercof shall
be held by the Morigngee and have auached thereto loss payable clauses inavor of and in form acceptable to the
Mortgagee. [n event of loss Mortgagor will give immediate notice by mnil to thz Mortgagee, who may make proof
of loss if nat made promptly by Mortgagor, and caeh insurance company concel pad is hereby nuthorized and direcied
to make payment for such loss directly to the Mortgagee instead of to the Moreagor and the Morigagee jointly,
and the insurance proceeds, or any part thereod, may be applied by the Mortgageeal s option ¢ither 10 the recduction
of the indebtedness hereby secured o to the restoration or repair of the property wemaged, (o event of foreclasure
of this mortgage, or other transfer of title to the morigaged property in extinguishment of the indebledness seeured
fiereby, ail cight, title and interest of the Morigagor in and 1o any insurance policies bien in-force shall pass to the

puechaser or grantee,

INCTHE EVENT of defoult in making any monthly payment provided for herein and in the xo'a seeured hereby,
or in case of o breach of any other covenant or agreement herein stipulated, then the wheole of ‘s.da principal sum
remaining unpaid together with accrued interest thercon, shadl, at the election of the Mortgagee, withouiotice, become

immediately due and payable.

INTHE EVENT that the whole of saicd debt is declared 1o be due, the Mortgagee shall have the right immed(ate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time therealter, either belore or after sale, and without notice 1o the said Mortgagor, or any party claim-
ing under said Mortgugor, and without regard to the solvency or insolvency st the time of such upplication for u
receiver, of the persen or persons liable for the payment of the indebtedness secured hereby, and without regurd to
the value of said premises or whether the same shall then be occupled by the owner of the equily of redemption,
as @ homestead, appoint a receiver For the benefin of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure sujt and, in case of sale and a deficlency, during the
Full stmutory period of redemption, nnd such rents, issues, and prolits when collected may be applied toward the
payment of the indebtedness, cosls, taxes, insurance, and other ltems necessary for the prolection nnd preservation

ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any courl of law or cquity, a
reasonable sum shall be allowed for the solicitor's Tees of the complainant and for stenographers' fees ol the
complainant in such procecding, and aiso for ull outlays for documentary evidence and the cost of 4 complete abstract
of title for the purpose ol such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this mertgage, i1s costs and expenses, and the reasonuble fees and charges
of the attorncys or solicitors of the Morigagee, so made parties, lor services In such sult or proeeed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is macde this 14th day of March ,19 91
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure
Debt (“*Instrument’) of the sume date herewith, given by the uadersigned {'Morigagor'’) to secure the Morigagor’'s
Note (“*Note'*) of the same date to INDEPENDENCE ONE MORTGAGE CORFORATION
300 GALLERIA OFFICENIRE
SOUTHFIELD, MI 48024

its successors and aussigns

(“*Mortgagee Sooad covering the property deseribed in the Instrument and located au:

8230 S§. ADA STREET, CHICAGO, TL 60620

{iroperty Address)

Norwithstanding anything 1o te contrury set forth in the [nstrument, Martgagee and Mortgagor hereby acknowledges
and agrees Lo the following:

CGUARANTY: Should the Veernns Actministration fail or refuse 1o issue its guaranty in Mili amount within 60 days
Irom the date that this loan woud nesmally become eligible for such gunranty committed upen by the Veteranyg
Aclministration under the provisions. ar Title 38 of the U,S. Cade “*Veterans Beaefils'', the Morlgagee muy declare
the indebtedness hereby secured at onceane und payable und may foreclose immedintely or may exercise nny other
rights hereunder or take any other prroper action as by law provided,

TRANSFER OF THE PROPERTY: [T ull Oruny part of the Property or any interest in it is sold or trausfeered, this
loan shall be immediately due and payable uponirnnsfer (Cassumption’) of the property securing such loan 1o any
rransferce (Uassumer'), unless the acceptubility o1 2a«assumprion and transfer of this loan is established by the Yeterans
Administration or its authorized agemt purseant Lo section 1817A of Chapter 37, Thle 38, United Stutes Code.
An autherized transter (“asstmption'y of the propeity shull nlso be subject to ndditional covenanls und ngreements
as set forth below:

(2} ASSUMPTION FUNRING FEE; A fee equal to ong-ball of | percent (.50%) ol the unpadd priacipal bulance
of this foan us of the date of traasfer of the property skallos paynble an the tme of transfer to the mortgagee or
its amhorized agent, as trustee for the Administrntor of Veterarsofairs, 1 the assunser Talls (o puy 1his Tee e the
tinie of transter, the tee shall constitute un ndditional debt (o that dlecady secured by this Instrinent, shall bear Inlerest
al the rate herein provided, and, at the option of the maortgagee o the ipdabtedness hereby secured or sny trinsferce
thereal, shall be imumedintely due and payable, This fee is automaticaliy walved iF the assumer s exempt under the
provisions of 18 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicution for approval to allow assumption and trnnsfer
ofl this loan, u processing tee may be churged by the mortgugee or ils authorized agznt for determining the creditworthiness
of the asswiner und subsequently revistag the holder's ownership records when an‘upproved transler is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Adiinistration for o foan to which
section 18178 of Chapter 37, Fitle 38, United States Code applies.

(¢) ASSUMPTION INREMNITY LIABLLUEY: IF this obiigntion is assumed, then the rssimer hereby agrees (o
assume ail of the obligations of the veteran under the terms ol the instruments crenting and seerring the loan, including
the obligation of the veteran Lo indemnily the Veterans Administration to the extent of any/ckim payment arising
from the guaranty or insuraace of the indebiedness erented by this instrument,

IN WITNESS WHEREOF, Martgagor(s) hus exceuted this Assymption Policy/Rider. X 4
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CECIL ALEEJ’ANmé DAJKING Morigugor TERESA JOHNSON Mortgagor
A/K/A TERESA JOHNSON-DAWKINS
(Senl) {Scal)
Mortgagor

Mortgagor
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