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MORTGAGE

THIS MORTGATH Security Insgrument™) is given on HARCHL 30, e
TUOHAS ., T, CQUODH, AHD, DEYON, C. GONRQW, HIS, MTER AL, JOIHT, TEHANTS

10950 ... The morggagands
......................................... ("Burrower™), This Security Inscrument is given o JIABRIS DA ... ...
ARG, ORI, AS TGN . . i i e e e e . which is organized and existing
under the laws of THE STATL OF TLLTHOLS. . .......... L uod whose address is 7349, UEST. 638D ... ...........
< {"Lender™),

STREEL,, SULULT,, 1L, 5‘05[”
Burrower uwes Lender the principud sa u{ Olm iUJNI)Y.U U S.CV.EH '.I.UQUEL\HD I‘IVI': HUJ’?U.RLD AN«D BoLL0D0.,.
Sededekedededoiod dededote iR, Dotars ,U..S. §$..407,500.,00.,.. ... This debt is evidenced by Borruwer's aate

dired che same dite ws chis Security lnslrulm 2 N Ote™), which prm:i'dcs for monthly payments, with the full deb, if nog
HAY. .1, 2006 svisiiiiasneano s Fhis Securily Instrument

sy a.z.d by lhl. Nme withy interest, and .1l1 renewals, excensions wnd

paid earlier, due and payuble on

seeutes to Leader: G the repayment uf lhl. deb
mwdifications: (b) the payeat of all other sums, widd jierest, advanced under paragraph 7 o protecy the security of this

Security Instrument; and (¢) the performuance of Borrower’stevenants and ngreements under this Security Instrument and

the Nute, For this purpose, Burrower does hereby morigagte, gronr and convey to Lender the following described property
.................................................................. County, {Hlinois:

ACSUBDIVISION OF PART OF THE SOUTH WEST 1/4
{27EAST OF TUHE TUIRD PRINCIPAL_MERIDIAN, IN

tocated in GO0

LOT 155 IN PHEASANT CHASE UNIT 3, BETLNC
OF SECTION 26, TOWNHSHIP 36 !NORTH, RANGE
COCK coumty, TLLINOIS,

o,

e

~

PERMANENT THNDEX NUMBER: 27 26 311 024 0000

/

whiich has the address uf 8362 W 1218 PLACE ... v e einans, TINLEY . PARK ... ine s .
1Strou) {Chy)
Minois CB0AT 7 . ey " Property Address™),

{Zip Totin)

ToGETHER WTH all the improvements aow ar hereafrer erected on the propeety, and all casemends, rights,
appurtenances, reas, royaltios, minerad, aitund gas righo and profics, waeer eights and stock and all fixwires oow or hereafter
a pare of the prapecey, Al replucements and additions shail ulso be covered by chis Security Instrument. Albof the foreguing is

referred o in chis Security [nstrament us che " Properery.”
BORROWER COVENANTS that Borrower is lawfully seised of dhe estaee Bereby conveyed and has the right o
moregage, grant and convey the Property aad thar the Property is unencumbered, excepe for encumbranees of cecord..

. g
Borrower warrames and will defend generally the citde 1o the Property sgaiost oll clatms and demands, subject 1o any

2899716

encumbeances of record.
THIS SECURITY [ NSTRUMENT cambines uniform covenants for national use and . noa-uniform covensnes with

limited varirions by jurisdiction o constitute w uniform security instroment covering real properey

Ferm 3614 12/83

ILLINOIS —singlc Famiy—FNMA/EHLME UNIFORM INSTRUMENT

BANKERS SYATEME, INC., 81 CLOUD, WMN 06102 FONM MD-1IL 004
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I Lender cequired mortgage insurance as g comdition of muaking the loan secured by this Scecurity In.
strument, Borrower shall pay the premimmns required teomainin che insurance dreffect until such aime as o requirement for
the insuranee weminates w0 accardance wish Borrowee's and Lender's weitten agreement or applicable L.,

8, laspection, fendee o its ggent may toake ceasonable enteies upon and inspections of the Property, Lender shall
give Borrower notice at the tine of or prioe o an inspection specifying reasanable cause for the inspection.

9, Condemnutian, The proceeds of any wward or cluinm fur damuges, direct ur consequentinl, in connection with any
condemaation or other taking ofany paetof che Prapercty, or Tor canveyance io lico of condemnation, are hereby assigned nnd
shall be paid to Lender.

In the event of o tuial taking ot the Propenty, the proceeds shall be applied (o the sums secured by chis Seeuricy
Tostrumene, whether ur nocthen due, withany excess paid o Bocrower, [ the evenrof s partial teking of the Properey, unless
Horrower and Leander ortherwise agree in writing, the sums sceured by this Security nstrament shadl be reduced by the amount
ol the procecds maltiplicd by the fullowing Fracton: o the total amoune of the sums secured immediacely before taking,
divided by (hy the bedcanarket value of the Property inunediacely before dhe takiog, Any balance shall be padd o Bocrowes,

H the Proplatyin abundoned by Borcower, or if, afeer notice by Lender to Borrower char the condemnor offers o make
att awied o sertle a ot for damages, Borrower fuils (o respond o Leader within 30 days afrer the duce che notice is given,
Lender is authorizedao callect and apply the proceeds, ac its option, either to restoration or repair of the Praperty or to the
sumis secured by this Secudizy Tastrument, whecher or mot then due.

Uindess Lender and/ Berower ntherwise agree in writing, wny apphiction of proceeds oo prineipad shadl oot exiend or
postpone the due date of the acmdily payisents referred o dn paragraphs | and 2 or change the amaunt of such pay e,

10, Borrower Not Reledsaly Forbearance By Lender Not o Waiver, Excension of che time for payment or
modification of arortization ot dedssims secured by this Security [nstroment granted by Lender to any successor in interesy of
Borrower shall potoperaie to releascooie lability of the oeiginal Borrower or Borrawer's successurs ininterese, Lender shall
not be required to comunence proceedingsagainst any successor ininterest or refuse w extend tme for puyoent or otherwise
inadify amartization of the sums secured by gads Security Inscrumuent by resson of any demand made by the ariginel Bareower
or Borrower's successors iniaterest. Any bdrheacanee by Lender inexercising any right or remedy shull norbe o waiver af or
preclude the exerdise of any righe or remedy,

LL. Successaes and Assigns Bowad; Jaing and Several Lishility; Cossigoers, The covensms std agreviments of this
Seaucity Inservment shalb bind and beoefic the syeeisors and assigns of Lender and Borrower, subject o the provisions of
perapraph 17 Barrower's covenants and agreemeas shall be joint and severul. Any Borrower whu cossigns this Security
Listrument bucdoes not execute the Notes G ds co-sigearg this Secarity lastrumens vnly toe moregage, grancand convey that
Borrower's interest ia the Properey urider the teems ol this Secarity Instroment; (b) is not personuaily obligated to pay rhe
sums secured by this Security Inserument; and (¢) agrees thed taader and any ather Borrower may agree o exeend, modify,
forbear or maske any accommudations with regird to the werms of this Seeurity Insorument or the Nute without thae

Burrower's consent.
12, Loun Charges, I the luan secured by this Security asirmment is subject o a law which sets maximum lonn

churges, and that lew is finally interpreted so that the taterese o athed ban charges collected us ta be collected in conpection
with the Joan exveed the permitted Hovies, thea: Go any such lonn chadgesball be reduced by the amount necessary (o reduce
thee chitrge o the permicted Himi and (b any sums already collected fram/darrower which exceeded permiced limits will be
refunded wo Burrower. fLender may choose to make this cefund by reducing ecdprincipat owed under the Note or by mking n
direct payment o Borrower, [Fa cefund ceduces principal, the reduction will bedecaced us a partial prepayment without any
prepayimem charge under thie Note

13, Legislucion Affecting Lender's Righes, L enactiment or expication ot aipbticable luws has che effect of rendering
any provision of the Note or this Security Tnstrument unenforceable vecording to itstewms, Lender, ac s option, may reguire
unnediate payment in full of Wil soms secured by chis Seeurity lnstrament and mayivcoke any remedies permitted by
paragraph 19,1 Lender exercises this option, Lemder shall take the steps specified inthe'socond paragraph of paragraph 17,

P, Notices, Any notive to Borrower provided for in this Security Instrumend shall begiven by delivering it or by
maniling it by firse class mailunless applicable law vequires use of another method, The notice abodl bedivected to che Praperty
Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shallioe given by Tirse class mail
to Lender’s address stated herein or iny other address Leader designates by notice to Boreower, Anvizaice provided for in
this Security Insteament sholl be deemed o have been giveo o Boreower or Lender when given as provided o this paragraph.

15. Governing Luw; Severability, Fhis Security lascrument shall be governed by federal L aod the fuwe of che
jurisdictiag in which the Propery is located. To che evend that uny provision or clause of this Security lustroment or the Note
conflices with applicable law, such contlictshall nocaffectother provisians of dhis Seeurity Instrumenuor the Wole which can
be given effect without the conllicting provision, "o chis end the provisions of this Secavity Inseroment ang dhe Note are
deviared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed capy of the Nute and of this Security Inscrement.

17, Transfer of the Property or a BeoeFicial Interesc io Borrower, IF all or any pure of the Property or any
interestinitis subd ar cransfeered (ar if a benelicial interest in Borrower is sold or transferred nnd Borrower is noca nataral
prrsond withot Lender's prior weitten consent, Lender imay, ar its option, require immediace payment in full of 81l sums
secured by chis Security lasirumene, However, this option shall not be exercised by Lemder if exercise is proabihiced by federal
baw as of the date of this Sceurity lastrument,

I Lender exercises this aption, Lender shall give Borrower notice of aceeleration, The notice shull provide s period-of
not less than 300days from che dide che notice is debivered ue mailed widhin which Barrower must pay all sums secured by this
Security Instrument, B Boreower fails to pay these sums priur to the espiration of this periad, Lender nay invoke ang
cemedics permitted by chis Security Instrument withoud further notice or demand on Barrower,

18, Borrower's Right to Reinswte. IF Borruwer meets certsio conditions, Borrower shall have the right w have
enforcement uf this Sceurity Instrument discontinued atany tiome prior to the carlier of: (ay 5 days (or such other period as
applicable law may specify fore reinscatement) befure side ol te Peoperty pursuunt to any power of sile contained i ehis Se-
curity tnsoranent; ur (b emrtey ol o judgaent enfarcing this Security Tustrument. Those conditons are thar Barrower: {a)
pays Lender all sums which theo would be due under this Security fostrument and the Note had noacceleracion ocourred, (b)
cures any defauleof any other convensnes or agreements; (o) puys ofl expenses incureed in enforcing this Sceurity EInstroment,
including, buat oot limited o, reasonable atorneys und () takes such action as Lender may reusanably requice o as-

\
sure that the lien of this Sceurity Instrument, Leader's righes in the Property and Borrower's obligacion to pay the sums
secured by this Sccurity Instrument shall continue unchunged, Upon reinstrement by Borrower, this Scecurity Insorument
and the ubligations secured hereby shall cemain fully effective us il o acceleration had oceurred, However, this right o
ceinstaze shall not apply in the case of acceleration under pacagraphs 13 or 17,

CATR I3 418
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