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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on APRIL 10th. _— ‘ 1991,
The Mortgogor is . : Lo . cre S I B
OREGORY A, DRAKE and ' . L . s . L oo L
DAWN E. DRAKE, '-IlUSBAND and WIFE o S o - i

PRTICN

("Bdrmwﬁr"). ’I’ilié Scﬁnrilf-lns&umcnl ls-givcn 1o

INTERSTATE BANK OF OAK FORLST L . | L o
which is organtzed and oxisting undo' ths lnws of  THE STATE QF ILLINOIS e . .w:d whosc
midress is 15533 8. CICERO RYVANUE

OAK FOREST, IL 60452 . ("Lender"), Borrower owes Lender the principal suin of
ONE HUMDREDR THOUSAND & 00/100 . o .

Doblurs (US. 3 100,000.00 ). This debt s evidenced by Borrower's noie duled the sume date as this Securlty
Instrument ("Note™), which provides for monthly ravments, swith the full debt, if not paid earlicr, due and . payable. on
MAY 1, 2021 . "This Seeuriy.nrtrumant secures 10 Lomery (u) the ropayment of the dehi ovideneed by

the Note, with interest, and all renewals, (.xu.mtons and mo-Saatons; () the paymaent of all other swms, with Imerest, advanced. under
puragruph 7 o protect the seeurily of this Sceurity Instrumett; anst.{e) the performance of Dorrower's covenants aid agreements under
this Security [nstrument and the Note, Fure this purpose, Borro/ver Joos heroby morigage, grant and convey 1o Lender the lollowing
deseribed property located in COOK

coe . C()un!y. 11lil)()in:
LOT 33 IM WESTBERRY VILLAGE UNIT IX, PHASE II B&ING A SUBDIVISION OF . :
PART QF THE NORTH WEST 1/4 OF SEQTION 23, TOWNSHI. 16 NORTH, RANGE 12, TR
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNLY, ILLINOIS. . . L

. s ’:‘
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b e fond
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| o s ot ,
TAX ID #: 27-23-113-001 ‘ ‘ / = e
) ) . j . . " ST T e '
which has the uddeess of 8524 W, 162ND ST, . : TINLEY PARK IS Clyl, s

titinais 60477 [410 Code), ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erected: on the: property, and all casements; rights, appurlonances,
rents, royaltios, mineral, oil and gas rights o profis, water rights and stock and all fixtures now or:hereafier a-part of:the property.
Al replacements and ud:lmom shall also be covered by this Security. Inswrument,: All of lh(. foregolng is referred o in: mis Sccurity
Instrument as the "Property.”

BORROWER COVENANTS thi Borrower is lawlully seised of the esiate hdréby con'vcyw and has e rigm to mortgage; gramt
and convey Lhe Property and that the Property is unencumbered, excopt:for encumbrancos of record. Borrower wammLs and will
defend generaliy the title to the Property against all claims and demands, sub_pect to any encumbmnces ‘of record. -

THIS SECURITY INSTRUMENT combines uniform cavenants: for nmional use uml non- unbform covenants wnh limited
variations by jurisdiction to constitute o uniform security mstrumcnt covarmg rca]lproparly :

§

LY ot ek o 2] endsd 8/67

ILLIHGIB - Singlo Farmily « FHMA/FHLME UNIFONIM INSTRUMENT
Page 1 at 4

%GF(ILF eae2) 71900817 VAP MORATOADE FORMS « (313)203.B100 « [B00)62 17201 Inltale:
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IT Lender required mortgage insurance as a condition o; nmk!ng !%erung g; )"lhlb mep fngrumcm. Baorrower shall pay

¢ the premiums required to mainwin the insurance in ¢ffeet untit such time as the requirenent for the insurance erminnes in accordance
with Borrower's andd Lender's writicn agreement or spplicable law.'
8, Inspeetion. Lender or its agent may make reasopable entries upon and inspeclions of the Property, Lender shall give

Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeetion,
9, Condemnation. The proceeds of nny award or claim for damnges, direct or consequentind, in connection with any

camlemnation or other taking of any part of the Property, or for conveyance in liew of condemnalion, are hereby assigned and shalf be

paid to Lender.
In the cvent of a towl wking of the Property, the procecds shatl be applicd 1o the sums secured by this Security Instrument,

whether or nat then due, with any cxcess paid 1o Borrower, In the event of a partial wking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the procecds
multiplicd by the fallowing fraction: () the wotal amount of the sums secured. immediaicly before the 1nking, divided by (b) the fair
market vajue of the Praperty ininedinely belore the mking, Any bulance shall be paid o Borrower..

If the Properly is abandaned by Borrower, or if, alter notice by Lendor o Borrower that e mndLmnor offers to mako an awirgd
or settle a claim for damages, Borrower (nils o respond o Lender within 30 -days . after the cate the nolice s given, lender is
withorized 1 collect und apply the procecds, mt ity option, cither lo restornlion or repair of the Property or to the sums secured by this
Seeurity Lnstrument, whether or not then due,

Unless Lender and Borrower oltherwise agree in wriling, any npphculmn ol proccc(ls' 10 pnnupai ahail lmt cxtond or poxtponc lhc
due doe of the mouthly payments referred 10 in purographs 1 anicd 2 or change the amoynt of such poyments,

14, Borrower 2908 Released; Forbearnnce By Lender Not o Waiver.  Exlension of the time {or pnyment or modification of
amernization of 1hé suas sceured by this Security Inswrument granted by Lender o any successor in interest of Borrower shail not
operaie to relense the Fabitiy of the original Borrower or Barrower’s successors in interest. Leader shall not be required 10 commonge
proceedings against any| suceessor in interest or refuse o extend dime for puyment or otherwise modify amertization of the sums
secured by this Seenrity Iesiniment by reason of any demund made by the nngmul Borrower or Borrower's snceessors in intarest,
Any lorbearunce by Lender in Zxgreising any right or remedy shnll not be u waiver of or preclude the cxercise of any right or remedy..

11, Successors and Assigas Soend; Joint and Severad Linbility; Co-signers,  “Ihie covenanls skl agreements of this Sceurity
nstrasment shall bind and benelit zae’ successors and assigns of Lender and Borrower, subject to the provisions of paragraph. 17,
Borrower's covenants and agreemen’-shnil be joint and severnl, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: () is co-signing Uhs Sgeurity Instrument only w morigage, grant dnd convey that Borrower's inlerest in the
Praperty under the terms of this Scourity Bstrument; () s not personally obligaled ta pay the sums secured by this Securily
tastrament; and {¢) agrees that Lender and ‘any aiher Borrower may. ngreg. to extend, modily, lorbear ar make any accommodations
with regard t the teems of this Security Instrun st o7 the Noto without thal Borrower's consent,

12, toun Chaeges, [T the loan secured by wiva Sceurdty Instrument is subjeet (o o law which sels maximum loan charges, and
thal fow is Tinally interpreted so g the imerest or ohes Jon charges collected or 10 be coliceted in connectlon with the lonn exceed
the permiied Himits, then: (o) any such loan chorge sihall be reduced by the umount necessary to reduce the charge-to the permied
Lienit; anel (b)Y uny sunis already collected from Borrower mm.h oxceeded pormitted Hmits will be refunided to Borrower, Lender miy
choose 1© make this refund by reducing the principul owed widen the Note or by making n direct puyment 1o Barrower, If o rcf’umi
recluces prineipat, the recduction will be treated as o partial prepayment without any prepnyment charge under the Note,

1. Legishition Affecting Lender's Righis, 15 enactment(or expiration of applicable laws has the effect of ruulcrlllg any
provision of the Nuote or this Securily Instrumens unenfarceable accurding (o its erms, Lender, at its option, may require immediae
payment in fall of all sums secured by this Security lastrument gned 127 iuvoke any remedies permitted by paragraph 19, 1 Lender
exercises this option, Lender shall take the steps specificd in the second poragaph of parngraph 17,

14, Notices,  Any notice o Borrower provided for in this Sceurily [ustument almll be given by delivering it or by misiling it by
first class emaib unless applicable law requires use of another method. The nouce skt be dirgeted 1o the Property Address or any other
address Borrower designates by aastice o0 Lender, Any notice 10 Lender shall bC given by first class mll o Lender's nddress siated
herein or any other address Lender desighates by notice 1o Borrower, Any notice piovided for in this Security Instrument shall be
deemed o have been given to Borrower or Lender when given as provided in this parngranh,

15, Governing Luw; Severability, ‘This Sccurity {nstrament shall be governed by dedoral tnw and the law of the jurisdiction in
whicit thie Propedty is located, In the event that nny pravision or clause of this Sceurity Instiumeiit or the Note conflicts with npplicable
Iaw, such conflict shall not afiect other provisions of this Sceurity Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security {nstryment and the Nate are declured 1= be severable.

16, Borrower's Copy,  Boreawer shall be given one confonmed copy of the Note and of this Sceur ty Instrument.

17, Yranster of the Property or n Beneficinl Interest in Borrower, i all.or any purt of the-Preperty or any. interest-in it is
sold ar transterred (ur iF o benelicind interest in Borrower Is sold or wrunsfetred and Borrower is not a nalviad person) without Lender's
prior written gonsent, Lender may, ol ils option, require immcdiate payment in:Tull of all sums sceured Ly il Seeurlty Instryment.
Howaver, this option shalt nat be exercised by Lender i cxercise is prahibited by federal lnw ns of W date of this Sec.nril{“
Instrument,

IF Longler exercises this option, Londer shabl give Borrower notice of necolaration. The notice shull provide a period of nolij
than 30 doys from the dute Whe notice i dedivered or mailed whthln which Borrower must pay all sums secured by ihis Sccumym
Insirginont, 1 Borrower Fails 1o pay these sums prior o the axpirntion-of this pcriod Lender may invoke nny romedics pcrmllu.tl byC
this Sceurity Instrument without further notice or demand on Borrower.,. : N

18, Borrower's Right to Reinstate. I Borrower moets certnin conditions, Barmwcr shall have the ngh! 10 h:wc cnl‘ou.c:mcmC-xJ
of this Security fnstrument discontinuesd at ary tme prior to the earlier oft () S days (or such other period ay applleable law may
spectly far reinstaiement) before sale of the Property pursuant to any power of sule conlained in this Security Instrament; or () entry
ul o judgment eaforeing this Sceurity lastrument. Those condilions arc thit Borrower: (n) poys Lender all sums which then would be
due under this Security Instrument andd the Nole had no scceleration occurred; (b) cures- any default of uny other covenants: or
agreements: () puys wll expenses ineurred in cnloreing this Sceurity nstrument, -including, but not limited: o, rensonable atlorneys'
Fees; ang (0) wkes such netion us Lender may reasonably require to nssure that the lien of this Security: Instrument, Lender’s rights-in
the Property andl Borrower's obligation to puy the sums sccured by this Security Instrument-shall- coatinue unchanged. -Upon
reinstatement by Borrower, this Security instrument and -the: ebligntions. secured hereby . shalls remain' fully. effective as if no
aceelerntion had oceurred, However, this right 1o reinsiate shall not npply in the:case:of acceloration under parngraphs 13-or 17, "

@507’(“-? (0607} Pagedold mnlntu:}t@m
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