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$60,000 JUNIOR MORTGAGE

This Junior Mortgage {"Mortgage") is made as of this 20th day of March, 1991, by
JAMES S, WOLF and MARIORIE A, WOLF ( collectively "Mortgagor"), to
WESTBANK/WILL COUNTY, an lllinois Banking Corporation ("Mortgagee"}, and pertains
to the real estate described in Exhibit "A," which is attached hereto and hereby made a

part hereof,
ARTICLE 1
RECITAL

I Recital, LaSalle National Bank, as Trustee under Trust Agreement
dated Decemier 11, 1989 and known as Trust No. 113024 ("Trustee"), and Palmer-
Spaulding, Inc., 'an !ilinois corporation {the "Beneficiary"), executed and delivered to
Mortgagee a no‘e ia the principal sum of NINE HUNDRED FIFTY THOUSAND DOLLARS
($950,000.00) (the “Nole"), dated January (2, {990, The indebtedness evidenced by the
Note shall be deemec the "Loan,"

1.2 Recital, Purswant to that certain Loan, Nole and Mortgage
Madification Agreemenl of ‘eves-date herewith ("Modification") between Mortgagor,
Mortgagee, Beneficiary, Trustea and La Plaza, Inc., an Hlinois corporation, the parties
have agreed to reduce the principal amount of the Note to NINE HUNDRED TEN
THOUSAND DOLLARS ($910,000.00), 2nd Mortgagor has agreed to to execute and
deliver this Mortgage.

ARTICLE, 1l
THE GR2OIT

NOW, THEREFORE, lo secure the paymenl of a portion of the principal
indebledness not to exceed the principal sun ot SIXTY THOUSAND DOLLARS
{560,000.00) under the Note and interest and premiums, 4l any, on the principal
indebtedness under the Note {and all replacements, renewalsand extensions thereol, in
whole or in part) according to its tenor and effect, and to securehz payment of all other
sums which may be al any time due and owing or required to be naid under the Note or
this Mortgage, and to secure the performance and observance of all the covenants,
agreemenls and provisions contained in this Mortgage, the Note, or any/olier agreemnent
made in connection with the Loan or the Modification {the "Loan Documieris'), and to
secure performance by the Mortgagor, the Beneficlary, the Trustee and- any and all
guarantors of the Loan (collectively the "Borrowers™), under the Loan Docunients, and (o
charge the properties, interests and rights hereinaller described with such payment,
performance and observance, and for other valuable consideration, the receipt and
sufficiency whereaf are hereby acknowledged, the Martgagor DOES HEREBY GRANT,
REMISE, RELEASE, ALIEN, MORTGAGE AND CONVEY unto Mortgagee, its successors
and assigns forever, the land located in the State of [llinois and legaily described in
Exhibit "A" attached hereto and made a part hereof (the "Premises"), and the foliowing
described property, rights and interests (which, together with the Premises, are referred
to herein collectively as the "Mortgaged Property™), all of which property, rights and
interests are hereby pledged primarily and on a parity with the Premises, and no
secondarily: ‘
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{a)

(b)

(0

(d)

(e)

all buildings and other improvements of every kind and
description now or hereafter situated, erected or placed thereon
and ail materials intended for construction, reconslruction,
alteration, and repair of such improvements now or hereafler
erecled thereon, all of which materials shall be deemed o be
included wilhin the Mortgaged Property immediately upon the
delivery thereof o the Premises;

All right, title, and interest of Mortgagor, inciuding any after-
acquired title or reversion, In and to the beds of the ways,
streets, avenues, sidewalks, and alleys adjoining the Premises;

Each and all of the tenements, hereditaments, easements,
appurtenances, passages, walers, water courses, riparian rights,
other rights, liberties, and privileges of the Premises ar in any
way now or herealter appertaining therelo, including homestead
and any other claim at law or in equity, as well as any after-
lcquired title, franchise, or license and the reversions and
remainders thereal;

All rents,{ssues, deposits, royalties, revenues, income and profils
accruiny and to accrue from the Premises and the avails thereof;

All fixtures @nd personal praperty now or herealter owned by
Mortgagor and-ctiached to or contained in and used or useful In
connection with the Cremises or the aforesaid improvements
thereon, including withaut limitation any and all air conditioners,
antennae, appliances, 2pparatus, awnings, basins,. bathiubs,
boiters, bookcases, ceuinets, carpels, coolers, curtains,
dehumidifiers, disposals, dours, drapes, dryers, ducts, dynamos,
elevators, engines, equipment.—fans, fittings, floor coverings,
furnaces, [urnishings, furniture, kdrdware, heaters, humidiliers,
incinerators, lighting, machinery, mators, avens, pipes, plumbing,
pumps, radiators, ranges, recreational facilities, refrigerators,
screens, security systems, shades, shelving, sinks, sprinklers,
sloves, toilets, venlilalors, wall coverings, washers, windows,
window coverings, wiring, and all renewals or replacements
thereal or articles in substitution therefor, wheéthar or not the
same be attached to such improvements, it teitie. intended,
agreed, and declared that all such property owned by Morlgagor
and placed by it on the Premises or used in connecticn with the
operation or maintenance thereof shall, so far as pernivied by
law, be deemed for the purpose of this Mortgage to be part of the
real eslate constituting and located on the Premises and covered
by this Morigage, and as to any of the aforesaid property that is
not part of such real estate or does not constitute a "fixture," as
such term is defined in the Uniform Commercial Code (the
"Code™ of the state in which the Premises are located, this
Mortgage shall be deemed to be, as well, a security agreement
under the Code for the purpose of creating hereby a security
interest in such property, which Mortgagor hereby grants Lo the
Mortgagee as "secured party," as such term is defined in such
Code;
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{f) All proceeds of the foregolng, including without limitation all
judgrnents, awards of dammages and settlements herealter made
rasulting from condemnation proceedings or the taking of the
Premises or any portion thereof under the power of eminent
domain, any proceeds of any policies of insurance maintained with
respect to the Premises, or proceeds of any sale, option or
contract to sell the Promlses or any portion thercoly and
Mortgagor hereby aulhorizes, directs and empowers Mortgagec,
at its option, on behall of Morigagor, or the successors or assigns
of Mortgagor, lo adjust, compromise, claim, collect and receive
such proceads, Lo give proper receipts and acquittances therefor,
and, alter deducting expenses of collection, to apply the nel
proceeds as credit upon any portion, as selected by Mortgagee, of
the Loan, notwithstanding the fact that the same may not be duc
and payable or thal the Loan is otherwise adequately secured; and

(g) < All righty title and imerest of Mortgagor in and to any leases now
or hereafter on or affecting the Premises, whether oral or
written, together with all security therefor and all monies
payabie thereunder, subject, however, 1o the conditional
permission nereinabove given to Mortgagor to collect rentals
under any 1tase,

To have and to hold the same un'o idortgagee and ils successors and assigns
forever, for the purposes and uses herein sei-ferih,

If and when the Borrowers have paid the prinsipal amount of the Note and all
interest as provided thereunder, have paid any and ail other amounts required under the
Loan Documents, and have perforimed all of the agreemants contained in the Loan
Documents, then this Mortgage shall be released at the cest of Mortgagor, but otherwise
shall remain in full force and effect,

ARTICLE [If
GENERAL AGREEMENTS

N Principal and Inlerest, Mortgagor shall pay promptly wben-due the
principal and interest on the indebtedness evidenced by the Note at the times aodin the
manner provided in the Note, this Mortgage, or any of the other Loan Documents,

3.2 intentionally Omitted,

33 Property Taxes. Mortgagor shall pay immediately, when [irst due and
owing, all general 1axes, special taxes, special assessments, water charges, sewer
charges, and any other charges that may be asserled against the Morigaged Property or
any par( thereof or interest therein, and shall furnish to Mortgagee duplicate receipts
therefor within thirty {30) days alter payment thereof, Mortgagor may, in good laith and
with reasonable diligence, cantest the validity or amount of any such laxes or
assessments, provided that:
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(&) Such contest shal! have the effect of preventing the collection of
the tax or assessment so contested and the sale or forfeiture of
the Mortgaged Property or any part thereol or interest therein to
satisfy the same;

Mortgagor has notified Mortgagee in writing of the intention of
Mortgagor to contest the same before any tax or assessment has
been increased by any interest, penalties, or costs; and

Mortgagor has deposited with Mortgagee, at such place as
Mortgagee may from time to time in writing designate, a sum of
money or other security acceptable 1o Morlgagee that is
sufficient, in Mortgagee's judgment, to pay in full such contested
tax and assessment and all penalties and interest that might
become due thereon, and shall keep on deposit an amount
sulficient, in Mortgagee's judgment, to pay in [ull such contesled
tax and assessment, increasing such amount to cover additional
penalties and interest whenever, in Mortigagee's judgment, such
increase is advisable,

In the event Mortgagor fails to prosecute such contest with reasonable diligence or falls
to maintain sufficient funds ondepnsit as hereinabove provided, Mortgagee may, at ils
option, apply the monies and liguidate any securities deposiled with Mortgagee in
payment of, or on account of, such izxas and assessments, or any portion thereof then
unpaid, including all penalties and interest-wiereon, 1f the amount ol the money and any
such security so deposited is insufficient for the payment in full of such taxes and
assessments, together with all penalties and (ntarest thereon,.Morigagor shall forthwith,
upon demand, either deposit with Mortgagee a‘sur that, when added 1o such funds then
on deposit, is sufficienl 1o make such payment in'luil;or, if Morigagee has applied {unds
on depasit on account of such laxes and assessments, restore such deposit to an amount
satisfactory 1o Mortgagee, Provided that Mortgagor and e Borrowers are not then in
default hereunder or under the Note, Mortgagee shall, if <o requested in writing by
Mortgagor, after final disposition of such contest and upun Mortgagor's delivery 1o
Mortgagee of an official bill for such taxes, apply the money su.werosited in full payment
of such taxes and assessments of that part thereof then unpiid, together with all
penalties and interest thereon,

34 Tax Payments by Mortgagee. Mortgagee is hereby authorizid to make
or advance, in the place and stead of Mortgagor, any payment relating 4o taxes,
assessments, water and sewer charges, and ather governmental charges, fines,
impositions, or liens that may be asserted against the Property, or any part thereof, and
may do so according to any bill, statement, or estimate procured from the appropriale
public office without inquiry into the accuracy thereof or into the validity of any 1ax,
assessment, lien, sale, forfeiture, or title or claim relating thereto, Morigagee is further
authorized to make or advance, in the place and stead of Mortgagor, any payment
relating to any apparent or threatened adverse title, lien, statement of lien,
encumbrance, claim, charge, or payment otherwise relating Lo any other purpose herein
and hereby authorized, but not enumerated i this Paragraph 3.4, whenever, in iis
judgment and discretion, such advance seems necessary or desirable to protect the full
security intended to be created by this Mortgage. In connection with any such advance,
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Mortgagee is further authorized, at its option, to obtain a continuation report of litle or
title insurance policy prepared by a title insurance company of Mortgagee's choosing. All
such advances and indebtedness authorized by this Paragraph 3.4 shall conslitute
additional indebtedness secured hereby and shall be repayable by Morigagor upon demand
with interest at the "Default Rate” (as that term is delined in the Not€5

3.5 Insurance,  Mortgagor will insure the Mortgaged Property against such
perils and hazards, and in such amounts and with such limits, as Mortgagee may from
time to time require, and in any event will continuously maintain the following described
policies of insurance {the "Insurance Policies"};

{(a} Comprehensive public liability against death, bodily injury and
propetty damage; and

(b) If the Premises has been designaled to be in a special flood
hazard area, [irst and second layer {lood insurance when and as

available,

In the event Morlgagor has.nol maintained or procured the policies of insurance required
abave, in addition to all cthe:‘remedies of Morlgagee hereunder in the event of a Default
Mortgagee may, at any time thersalter and in ils sole discretion, procure and substitute
for any and all of the policies of insurance required above, such other policies of
insurance, in such amounts, and ¢arcied in such companies, as it may select, and in such
evenl, those policies of insurance thai)'be included within the definition of "nsurance

Policies" set forth herein,

All Insurance Policies shall be in [orm, companies and amounts satisfactory (o
Mortgagee. All Insurance Policies insuring apainst casualty, rent foss and business
interruption and other appropriate policies shaii inzlude non-contributing mortgagee
endorsements in favor of and with loss payable to Morgagee, as weli as standard waiver
of subrogation endorsements, shall provide that the coverage shall not be terminated or
materially modified withoul thirty (30) days' advance weitlen notice to Morigagee and
shall provide thal no claim shall be paid thereunder witheui ten (10} days' advance
written notice to Mortgagee, Mortgagor will deliver ali [nsuraiice Policies premium
prepaid to Mortgagee and, in case ol Insurance Policies about (o expire, Morigagor wil)
deliver renewal or replacement policies not less than thirty (30) days prior to the date of
expiration, The requireinents of the preceding sentence shall apply to any separate
policies of insurance taken out by Mortgagor concurrent in form or contiibiting in the
event of loss with the [nsurance Policies, In the event of foreclosure of theortgage or
assignment hereof by Mortgagee or transfer of title to the Morigaged Property, all right,
title and interest of Mortgagor in and to the policies then in [orce shall pasito the
Mortgagee, purchaser, grantee or assignee,

{c) Upon the occurrence of a "Major Casualty? {as hereinafler
defined)t

(1) Full power is hereby conferred on Mortgagee:

a. tosettle and compromise all claims under atl
policies;
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b, to demand, receive and receipt for all monies
becoming due and/or payable under all
policies;

o execule, in the name of Mortgagor or in
the name of Mortgagee, any proofs of Joss,
notices or other instruments ih connection
with all claims under all policies; and

to assign all policies in the event of the
foreclosure of this Morlgage or other
transfer of title (o the Mortgaged Property.

(2) In the event of payment under any of the policies, the
proceeds of the policies shall be paid by the insurer
to Mortgapgee and Mortgagee, in its sole and absolute
discretion, may apply such proceeds, whelly or
partially, alter deducting all cosis of collection,
including reasonable allorneys' fees, either (i) toward
the alteration, reconstruction, repair or restoration
of the Morigaged Property or any portion thereol; or
{ii) as a payment on account of Mortgagor's and the
Aorrowers' labilities under the Note (withoul
afincting the amount or lime of subsequent
installmenl payments required lo be made by
Mortgigor and/or the Borrowers to Morigagee under
the Nole), whether ar not then due or payabley

{d) Upon the occurrence of a <irz or other casually to the Morigaged
Property, whether or not suen fire or casualty shall constitute a
Major Casualtly, and notwithstanding-any provision o the contrary
contained in this Mortgage, Mortzagor shall resiore the
improvements on the Mortgaged Property sallsfying afl of the
following conditions

(1) Al proceeds for rvebuilding or restoring the
impravernents shall be deposited by ‘the insurance
carrier into an account {(the "Esceovw/' at a title
insurance and escrow campany acsentable o
Mortgagee (the "Title Company"™ pursuin: to an
Escrow Trust Agreement between Mortlagor,
Morigagee, and the Title Company which insutes that
the proceeds are disbursed only as work is completed
to the Mortgaged Property and only alter a review of
the conditlon of title to the Property by the Title
Company verifying that (i) the title policy issued to
Mortgagee in connection with the Loan is continued
through the date of such disbursement with
certification over mechanic lien claims in the amount
of the proceeds disbursed to date and (il) no
exceptions to title arise that are asserted to be
superior to the lien of this Mortgage.
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(2) No payment made prior to the final completion of the
restoration, repair, replacement and rebuilding shall
exceed ninety percent (90%) of the value of the work
performed from time to time, as such value shall be
determined by Mortgagee in its sole and exclusive
judgment,

(3) The funds deposited into the Escrow shall be
sufficient al all times to complete the restoration, [
the funds become insufficlent during the course of
the reconstruction to complete the restoration,
Mortgagor shall within ten {10) days of notice fram
the Title Company or Mortgagee of the defliciency,
deposit the amount of the deficiency into the Escrow;

{#} The provisions of the Escrow shall require that all
costs associated with the Escrow, including, without
limitation, examination of title and issuance of title
policy endorsements, shall be paid by Mortgagor;

(0} "The Mortgaged Property shall be restored and
raconstructed to substantially the same condition and
value-as before the casually loss; and

(6) The recCunstruction and rebuilding shall be in
compliance- with all applicable building codes,
environmen:a: obligations and zoning ordinances.

For purposes of this Agreement, a "Major Casualiy" shail be deemed to consist of
the following: (i) a fire or other casualty loss to the Martgaged Properly, if hereafler
improved, that results in damage Lo the Mortgaged Properiy. of $10,000,00 or more in the
opinion of a ficensed architect or engineer acceptable ta Morieag=es or (i) a fire or other
casualty loss to the Mortgaged Property necessitating reconstruztion or rebuilding that
(a) in the opinion of a licensed architect or engineer acceplable to Martgagee cannot be
completed within two (2) months from the date of such casualty loss, or-th) the repair of
which will result in a material alteration in the configuration, design'or apoearance of
the Mortgaged Properly.

3.6 Condemnation and Eminent Domain,  Any and all awards heretolore or
hereafter made or to be made to the present, ar any subsequent!, owner of the Mortgaged
Property, by any governmental or other lawlul authority for the taking, by condemnation
or eminent dorain, of all or any part of the Morigaged Property, any improvement
localed thereon, or any easemen! thereon or appurtenance thereof (including any award
fram the Uniled States Government at any time after the allowance of a claim therefor,
the ascertainment of the amount thereof, and the issuance of a warrant for payment
thereof), are hereby assigned by Mortgagor to Mortgagee, which awards Morigagee is
hereby authorized to collect and receive [rom the condemnation authorities, and
Mortgagee is hereby authorized to give appropriate receipts and acquittances therefor)
Mortgagor shall give Mortgagee immedlate notice of the actual or threatened
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commencement of any condemnation or eminent domain proceedings affecting all or any
part of the Premises, or any easement thereon or appurtenance thereof (including
severance of, consequential damage to, or change in grade of streets), and shall deliver
to Mortgagee copies of any and all papers served in connection with any such
proceedings, Mortgagor further agrees to make, execule, and deliver to Mortgagee, al
any time upon request, [ree, clear, and discharged of any encumbrance of any ind
whatsoever, any and all further assignments and other instruments deemed necessary by
Mortgagee for the purpose of validly and sufficiently assigning all awards and other
compensation heretofore and hereafter made to Mortgagor for any taking, either
permanent or temporary, under any such proceeding. At Mortgagee's option, any such
award may be applied to restoring the improvements, in which event the same shall be
paid out v the same manner as is provided with respect to insurance proceeds in

Paragrapn 3.5,

3.7 ‘Ae.ntenance of Property,  Mortgagor shail promplly repair, restore, or
rebutld any buildirg wr other improvement now or hereafier situated on the Premises that
may become damaged.or destroyed, Any such building or other improvement shall be so
repaired, restored, or_rabuilt so as to be of at least equal value and of substantially the
same character as prior tossuzh damage or destruction.

Mortgagor further agrees to permit, commit, or suffer no waste, impairment, or
deterioration of the Mortgaged Prorerty or any part thereof; to keep and maintain the
Mortgaged Property and every part theréof in good repair and condition; to effect such
repairs as Mortgagee may reasonably require, and, from time to time, to make all
necessary and proper replacements therec! and additions thereto so that the Premises
and such buildings, other improvements, {ixtvres, chattels, and articles of personal
property will, at all times, be in good cordition, fit and.proper for the respective
purposes for which they were originally erected o iistalled,

3.8 Compliance with Laws. Mortgagor shall comply with all statutes,
ordinances, regulations, rules, orders, decrees, and other reguirements relating Lo the
Mortigaged Property or any part thereof by any federal, siate, or local authority; and
shall observe and comply with all conditions and requirements neczssary to preserve and
extend any and all rights, licenses, permits (including witnoui limitation zoning
variances, special exceptions, nonconforming uses, environmental and pollution laws,
statues, ordinances and regulations), privileges, franchises, and concessions thal are
applicable to the Mortgaged Properly or that have been granted Lo or centiacted for by
Mortgagor in conneclion with any existing or presently conlemplated use ot inz Property,

39 Liens and Transfers, Without Mortgagee's prior written consent,
Morigagor shall not create, suffer, or permil to be created or filed against the
Mortgaged Property or any part thereol hereafler any morlgage lien or other lien
superior or inferior to the lien of this Mortgage, provided that Mortgagor may, within ten
(10) days after the filing thereof, contest any lien claim arising from any work
performed, material furnished, or obligation incurred by Morlgagor upon [furnishing
Morlgagee security and indemnification satisfactory to Mortgagee {or the final payment
and discharge thereol, In the event Mortgagor hereafler otherwise suffers or permits
any superior or inferior lien to be attached to the Mortgaged Property or any part
thercof without such consent, Mortgagee shall have the unqualified right, at ils option, 1o
accelerate the maturity of the Note, causing the entire principal balance thereof and all
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interest accrued thereon to be immediately due and payable, withoul notice to
Mortgagor.

Mortgagor shall not, withoul the prior writlen consent of Morlgagee, create,
effect, consent to, suffer or permit any "Prohibited Transfer” (as defined herein), Any
conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest or other
encumbrance or alienation (or any agreement to do any of the foregoing) of any of the
following properties, rights or interests which occurs, is granted, accomplished,
attempled or effectuated without the prior written consent of Mortgagee shall constitute
a "Prohibited Transfer™

{a) The Mortgaged Property, excepting personal property;

(b)  Any shares of capital stock of the Morlgagor;
in each case whether any such conveyance, sale, assignment, transfer, lien, pledge,
mortgage, secuiily, interest, encumbrance or alienation is elfecled directly, indirectly,
voluntarily or invsluntarily, by operation of law or otherwise,

Any waiver by Murigagee of the provisions of this Paragraph 3.9 shall nol be
deemed to be a waiver oi-the right of Mortgagee in the future to insist upon strict
compliance with the provisions hereof,

3.10  Subrogation to Prior Lienholder's Rights, If the proceeds of the Loan
secured hereby, any part thereof, or iy amount paid oul or advanced by Mortgagee are
used directly or indirectly to pay off, discnaige, or satisfy, in whole or in pari, any prior
lien or encumbrance upon the Mortgaged Property or any part thereof, then Mortgagee
shall be subrogated to the rights of the heidar thereof in“and to such other lien or
encumbrance and any additional security held by zuch holder, and shall have the benelit

of the priority of the same,

3.1l Mortgagee's Dealings with Transleree, in the event of the sale or
transfer, by operation of law, voluntarily, or otherwise, <f all or any part of the
Mortgaged Property, Morigagee shall be authorized and empowared to deal with the
vendee or transferee with regard lo the Mortgaged Property, {ie indebtedness secured
hereby, and any of the terms or conditions hereof as fully and (o, ih2 same exlent as it
might with Morlgagor, without in any way releasing or discharging Maurtigagor from ils
covenants hereunder, specifically including those contained in Paragraph 5.2 hereof, and
without waiving Mortgagee's right of acceleration pursuant to Paragraph 2.9 tiereol.

3,12 Stamp Taxes, I[ at any time the United Stated Government, or any
federal, state, or municipal governimental subdivision, requires Internal Revenue or other
documentary stamps, levies, or any tax on Lhis Mortgage or on the Note, or requires
payment of the United Stated Interest Equalization Tax on any of the indebtedness
secured hereby, then such indebledness and all interest accrued thereon shall be and
become due and payable, at the election of the Mortgagee, thirty (30) days after the
mailing by Mortgagee of notice of such election to Mortgagor, provided, however, that
such election shall be unavailing, and this Mortgage and the Notes shall be and remain in
effect, if Mortgagor lawfully pays for such stamps or such tax, including interest and
penalties thereon, to or on behalf of Mortgagee and Mortgagor does in fact pay, when
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payable, for all such stamps or such tax, as the case may be, including interest and any
penalties thereon,

3,13 Change in Tax Laws,  In the event of the enactment, after the date of
this Mortgage, of any law of the siate in which the Premises are located deducting [rom
the value of the Premises, for the purpose of taxation, the amount of any tien thereon, or
imposing upon Mortgagee the payment of all or any part of the (axes, assessments,
charges, or liens hereby required to be pald by Mortgagor, or changing in any way the
laws relating to the taxation of mortgages or debts secured by mortgages or Mortgagor's
interest in the Mortgaged Property, or the manner of collection of taxes, so as to affect
this Mortgage or the indebledness secured hereby or the holder thereof, then Mortgagor,
upon deinand by Mortgagee, shall pay such taxes, assessments, charges, or liens or
reimburse Mortgagee therefor, Provided, however, thal if, in the opinion of counsel for

Morigagee, 1u might be unlawful to require Mortgagor to make such payment, or the
making of such payment might result in the imposition of interest beyond the maximum
amount permivicd by law, then Mortgagee may elect, to declare all of the indebtedness

secured hereby to hecome due and payable. Provided, further, that nothing contained in
this Paragraph 3.13 shall be construed as obligating Mortgagee to pay any portion of
Mortgagor's federalincoma tax,

.14 Inspection of Property, Mortgagor shall permit Mortgagee and its
representalives and agents Lo inspect the Mortgaged Property from time to time during
normal business hours and as frequenily as Mortgagee considers reasonable,

3.15  Acknowledgment of Debt, Mortgagor and the Borrowers shall furnish
from time to time, within fifteen (L5} davs after Mortgagee's request, a written
staternent, duly acknowledged, specifying thz amount due' under the Note and this
Mortgage,

3,16  Intentionally Omitted,

3.17  Assignments of Rents and Leases. As alu'tional security hereunder,
Mortgagor hereby assigns to Mortpagee the rents of the Proverty, provided the
Mortgagor, prior to Default, shall have the righl to coliect and retain such rents as they
become due and payable.

3.18  Security Instruments, Mortgagor shall execute, ackpowiedge, and
deliver to Mortgagee, within ten (10) days alter request by Mortgage¢, a security
agreement, [inancing statements, and any other similar security instrument reguired by
Mortgagee, in form and content satisfactory to Mortgagee, covering all property of any
kind whatsoever owned by Mortgagor that, in the sole opinion of Mortgagee, is essential
to the operation of the Mortgaged Property and concerning which there may be any doubt
whether title thereto has been conveyed, or a security Interesi therein perfected, by this
Mortgage under the laws of the state in which the Premises are located, Morigagor shall
further execute, acknowledge, and deliver any financing statement, affidavit,
continuation statement, certificate, or other document as Mortgagee may request in
order to perfect, preserve, maintain, continue, and extend such security instruments,
Mortgagor further agrees to pay to Morigagee all costs and expenses incurred by

10
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Morlgagee in connection with the preparatlon, execution, recording, (iling, and refiling
of any such document,

3.19  Releases, Mortgagee, without notice and without regard to the
consideration, if any, paid therefor, and notwithstanding the existence at that time of
any inferior liens thereon, may release from the lien created hereby all or any part of the
Mortgaged Property, or release {rom liability any person obligated to repay any
indebtedness secured hereby, without in any way affecting the Hability of any party to
the Note, this Mortgage, or any of the other Loan Documents, including without
limitation any guaranty given as additional security for the indebtedness secured hereby,
and without in any way affecting the priority of the lien of this Morigage, and may agree
with anv'narty liable therefor to extend the time for payment of any part or all of such
indebtedness. Any such agreement shall not in any way release or impair the lien created
by this Morigape or reduce or modify the lability of any person or entily obligated
personally to repav the indebledness secured hereby,

3,20 Interest Laws, [t being the intention of Morigagee and Mortgagor to
corply with the laws of the State of Illinols, it is agreed ihat notwithstanding any
provision to the contraiy ki the Note, this Mortgage, or any of the other Loan
Documents, no such provision shia!l require the payment or permit the collection of any
amount {("Excess Interest™) in vxcess of the maximum amount of interest permitted by
law to be charged for the use or detention, or the forbearance in the collection, of all or
any portion of the indebtedness evidoried by the Note, If any Excess Interest is provided
for, or is adjudicated to be provided for, in_the Nole, this Morigage, or any of the other
Loan Documents, then in such event (a) th2 pravisions of this Paragraph 3,20 shall govern
and contral; {b) neither Mortgagor nor any o1 i Borrowers or any Guarantor of the Note
shall be obligated (o pay any Excess Interest; () any Excess Interest that Maortgagee may
have received hereunder shall, at the option oi-Morigagee, be (1) applied as a credit
against the then unpaid principal balance under the PMote, accrued apd unpaid inlerest
thereon not to exceed the maximum amount permiticd bv.law, or bath, (ii; refunded lo
the payor thereof, or (iil) any combination of the foregoirg; (4} the rate of interest under
the Note shall be subject to automatic reduction to the maximum lawful contract rate
allowed under the applicable usury laws of the aforesaid Stuie, and the Note, this
Mortgage, and the other Loan Documents shall be deemed 1o keve-been, and shall be,
reformed and modified to reflect such reduction in the rate of intelesty and {e) neither
Mortgagor nor any of the Borrowers or the Guarantors of the Note snal'iave any action
against Mortgagee for any damages whatsoever arising out of the paymen: ar collection
of any Excess Interest.

ARTICLE IV
DEFAULTS AND REMEDES

h,1 Defaults. ([ one or more of the following events {hereinafler calied
“Defaults"} shall occur:

{a) If any default be made by any party in the due and punctual
payment of monies required under the Notle, under this Mortgage
or under the Loan Documents, as and when the same is dug and
payable and any applicable period of grace expressly allowed for
the cure of such default In such dacument shall have expired;
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(b)

{c)
{d)

(e)

If any default shail exist under the "Prior Mortgoge", as
hereinafter defined or under any other document or instrument
regulatling, evidencing, securing or guarantying any of the Loan
hereby secured including, but not limited to, the Loan Documents,
in each case after the expiration of any period of grace expressly
allowed for the cure of such defauit in such other document or

instrument;
The occurrence of a Prohibited Transfer;

[f default shall continue for thirty (30) days after notice thereol
by Mortgagee to Mortgagor in the due and punctual performance
or observance of any other agreement or condition herein
conlained, provided, however, that il such defauit is not capable
of being cured within such thirty (30) day period, such period shali
be extended to the extent necessary to permit such cure, but not
more than sixty (60) days after the expiration of such thirty (30)
Zay period, provided that Morigagor shall commence such cure
witnin_such initial thirty (30) day period and shall therealter
prasecule such cure to completion, diligently and without delay;

(f {and Ierihe purpose of this Subparagraph 4.1(e) only, the term
Morigagor srail mean and include not only Mortgagor, but also
the Borrowers, nny beneliciary of a trustee Mortgagor, any joint
venturer in a jount venture Mortgagor or in a joint venture which
is & beneliciary of a trustee Mortgagor, any owners of stock in a
corporate Mortgagor or a corporation.which is a joint venturer of
the beneficiary of a trustce Mortgagor and each person or entity
who, as guaranlor, co-mmake:or otherwise, shall be or become
liable for or obligated upon al! or any part of the Loan or any of

the covenants or agreements containad hereink

(1) Mortgagor shall file” <) voluntary petition in
bankruptcy or for arrangeinent, reorganization or
other reliel under any chipter of the Federal
Bankruptcy Act or any similar 'aw, state or federal,
now or hereafter in effect;

(2) Mortgagor shall file an answer or othé: nleading in
any proceeding admitting insolvency, bankruptcy, or
inability 1o pay its debts as they mature;

(3)  Within sixty (60) days after the filing against
Mortgagor of any involuntary proceeding under the
Federal Bankruptcy Act or similar law, state or
federal, now or hereafter in effect, such proceedings
shall not have been vacated;

(4) Al or a substantial part of Mortgagor's assets are

attached, seized, subjected to a writ or distress
warrant, or are levied upon, uniess such attachment,
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seizure, writ, warrant or levy is vacated within thirty
(30) days;

(5) Mortgagar shall be adjudicated a bankrupt;

(6) Mortgagor shall make an assignment for the benefit
of creditors or shall admil in writing its inability to
pay its debts generally as they become due or shall
consent to the appoiniment of a recelver or truslee
or liguidator of all or the major part of its property,
or the Premises;

(7)  Any order appointing a receiver, trustee or liguidator
of Mortgagor or any or a major part of Morlgugor's
property or the Premises is not vacated within sixty
(60) days following the entry thereof;

(8) Mortgagor shall die, be adjudicated an incompetent,
or shall be dissolved, terminated or merged;

then Mortgagee is hereby autherized and empowered, at its option and without allecting
the lien hereby created or the priesity of sald lien or any other right of Mortgagee
hereunder, to declare, without furthernatice, the Loan hereby secured to be immediately
due and payable with interest thereon et the Defaull Rate, whether or not such Default
be therealter remedied by Mortgagoer, nd Morigagee may iinmedialely proceed o
fareclose this Mortgage and/or to exercise ary right, power or remedy provided by law or
in equity, or by this Mortgage, the Note, or anyotter document or instrument regulating,
evidencing, securing or guarantying any of the Loan twreby secured,

LW Foreclosure of Mortgage. Upon the occutrence of any Default, or at
any time therealter, Mortgagee may, al its option, pracecd n foreclose the lien of this
Mortguge by judicial proceedings in accordance with the lavws of the state in which the
Premises are located,  Any fallure by Mortgagee to exercise such option shall not
conslitute a waiver of its right Lo exercise the same at any other limz,

4,3 Mortgagee's Continuing Oplions,  The failure of Mortgages Lo exercise
either or both of its options to accelerate the maturity of the indebleduess secured
hereby and to foreciose the lien hereof following any Defaull as aforesaid, or 10'exercise
any other option granted to Mortgagee hercunder in any one or more instances, or the
acceptance by Mortgagee of partial payments of such indebtedness, shall nefther
constitute a waiver of any such Default or of Mortgagee's options hereunder nor
establish, extend, or affect any grace period for payments due under the Note, but such
options shall remain continuously in force, Acceleration of maturity, once claimed
hereunder by Mortgagee, may at Mortgagee's option be rescinded by written
acknowledgment to that eifect by Mortgagee and shall not affect Mortgagee's right to
accelerate maturity upon or after any future Default.

4.4 Litigation Expenses, In any proceedings to foreclose the lien of this
Mortgage or enforce any other remedy of Mortgagee under the Note, this Mortgage, and
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the other Loan Documents, or in any other proceeding whatsoever in connection with any
of the Loan Documents or any of the Morlgaged Property in which Mortgagee is named
as a party, there shall be allowed and included, as additional indebtedness in the
judgment or decree resulting therefrom, all expenses paid or incurred in conneclion with
such proceeding by or on behalf of Moripagee, including without lirnitation, attorney's
fees, appraiser's fees, outlays [or docurnentary evidence and experl advice,
stenographers' charges, publication costs, survey costs, and costs (which may be
estimated as (o itemns lo be expended after entry of such judgment or decree} of
procuring all abstracts of title, title searches and examinations, title insurance palicies,
Torrens certificates, and any similar data and assurances with respect to title to the
Mortgaged Property as Mortgagee may deem reasonably necessary either to prosecute or
defend in such proceeding or to evidence to bidders at any sale pursuant to such decree
the true<candition of the title to or value of the Premises or the Mortgaged Property,
All expenses of the foregoing nature, and such expenses as may be incurred in the
protection ct any of the Mortgaged Property and the maintenance of the lien of this
Mortgage therzon, including without limijtation the fees of any atlorney employed by
Mortgagee in any litigation affecting the Note, this Mortgage, or any of the Mortlgaged
Property, or in prépacation for the commencement or defense of any proceeding or
threatened suit or proceeding in connection therewith, shail be immediately due and
payable by Mortgagor and-iiie Borrowers with interest thereon at the Default Rate,

4.5 Performance by Mortgagee, In the event of any Default, Mortgagee
may, but need not, make any paymant or perform any act herein required of Mortgagor
or any of the Borrowers in any [orin and manner deemed expedient by Mortgagee, and
Mortgagee may, but need nol, make fCii-or partial payments of principal or interest on
prior encumbrances, if anyy purchase, distnarge, compromise, or settle any tax lien or
other prior or junior lien or title or claim vharaof; redeem from any tax sale or forfeilure
affecting the Morigaged Property; or contes. sipy tax or assessment thereon, All monies
paid for any of the purposes authorized hercin und all expenses pald or incurred in
connection therewith, including attorney's fees,.dnd any other monies advanced by
Mortgagee to protect the Property and the lien of this Mortgage, shall be so much
additional indebtedness secured hereby, and shail become immediately due and payable
by Mortgagor and the Borrowers (o Mortgagee without natice and with interest thereon
at the Defauit Rate. Inaction of Mortgagee shall never belconsirued to be a waiver of
any right accruing to Mortgagee by reason of any default by Mcrigagor,

b6 Right of Possession,  In any case in which, under tne sravisions of this
Mortgage or the other Loan Documents, Mortgagee has a right to institvte loreclosure
proceedings, whether or not the entire principal sum secured hecelv: becomes
immediately due and payable as aforesaid, or whether before or afler sale riereunder,
Mortgagor shall, forthwith upon demand of Mortgagee, surrender to Mortgege?, and
Mortgagee shall be entitled lo take actual possession of, the Mortigaged Property or any
part thereof, personally or by ils agenl or attorneys, and Morigagee, in its discrelion,
may enter upon and take and maintain possession of all or any part of the Morigaged
Property, and may exclude Mortgagor, such owner, and any agents and servants thereof
wholly therefrom and may, as attorney-in-fact or agent of Mortgagor or such cwner, or
in its own name as Mortgagee and under the pawers herein granteds

(a) Hold, operate, manage, and control all or any part of the

Morigaged Property and conduct the business, il any, thereof,
either personally or by its agents, with full power to use such
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measures, legal or equitable, as in its discretion may be deemed
proper or necessary Lo enforce Lhe payment or security of the
rents, issues, deposits, profits, and avails of the Mortgaged
Property, including without limitation actions for recovery of
rent, actions in forcible detainer, and actions in distress for rent,
all without notice to Mortgagor; and

Make all necessary or proper repairs and initiate or complete
construction, decoration, renewals, replacements, alterations,
additions, betterments and improvements in connection with the
Mortgaged Property as may seesmn judicious to Mortgagee, to
insure and reinsure the Mortgaged Property and all risks
incidental lo Mortgagee's possession, operation, and management
thereof, and to receive all rents, issues, depasits, profits, and
avails therefrom,

b7 Pricrity of Payments,  Any rents, revenues, issues, deposits, profits, and
avails of the Mortgased Property received by Mortgagee alfter taking possession of all or
any part of the Mortauged Property, or pursuant to any assignment thereof to Mortgagee
under the provisions of (h's Mortgage or any of the other Loan Documents, shall be
applied in payment of or o account of the foilowing, in such order as Mortgagee or, in
case of a receivership, as the court, may determine;

(a)

{b)

{c)

{e)

Operating “expenses of the Mortgaged Property {including
reasonable coripensation to Mortgagee, any receiver of the
Mortgaged Propertyy any agent or agents to whom management of
the Mortgaged Prenerly has been delegated, and also including
sale commissions and_sther compensation Ior and expenses of
seeking and procuring “tanants and entering into leases,
establishing claims for dainagss, if any, and paying premiums on
insurance hereinabove author.z:ns

Taxes, special assessments, and water and sewer charges now due
or that may hereafter become due on/thiz Mortgaged Property, or
that may become a lien thereon prior to4ne lien of this Mortgage;

Any and all repairs and the initiation or completion of
construction, decorating, renewals, replacements, alterations,
additions, betterments and improvements of " Mortgaged
Property (including without timitation the cost, Trora time to
time, of insialling or replacing ranges, refrigerators, and other
appliances and ather personal property therein, and of placing the
Mortgaged Property in such condition as will, in the judgment of
Mortgagee or any receiver thereof, make it readily rentable or
salable);

Any indebtedness secured by this Mortgage or any deficiency that
may result from any foreclosure sale pursuant hereto; and

Any remaining funds to Mortigagor or its successors or assigns, as
their interests and rights may appear.
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b8 Receiver.  Upon the filing of any complaint to foreclose this Mortgage
or at any time thereafter, the court in which such compliant is filed may appoint a
receiver of the Morigaged Property, Such appointment may be made either before or
alter sale, without notice, without regard to the salvency or insolvency of Morlgagor at
the time ol application for such receiver, and without regard to the then value of the
Mortgaged Property or whether the same shall be then occupied as a homestead or nol;
and Mortgagee hereunder or any employee or agent thereofl may be appolnted as such
receiver, Such receiver shall have the power to collect the rents, revenues, issues and
profits of the Mortgaged Property during the pendency of any foreclosure suit and, in
case of a sale and deficiency, during the full statutory period of redemnption, il any,

whether there be a redemption or not, as well as during any further times when
Mortgagur, except far the intervention ol such receiver, would be enlitled to collection
of such rosts, revenues, issues and profits, and such receiver shall have all other powers

which may b= necessary or are usual in such cases for the protection, possession, control,
management. end aperation of the Mortgaged Property during the whole of any such
period. The zzirt may, from time lo time, authorize the receiver to apply the net
income from the Mortgaged Property in payment in whole or in part oft (a) the Loan
hereby secured or the indebtedness secured by a decree foreclosing this Mortgage, or any
lax, special assessmest, or other tien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to the foreclosure sale; or
(b) the deficiency in case of'a sale or deficiency.

4.9 Foreclosure Sale,. . In the event of any foreclosure sale of the Mortgaged
Property, the same may be sold in opz or more parcels, Mortgagee may be the purchaser
at any foreclosure sale of the Morigaged Property or any part thereof,

4,10  Application of Proceeds. [Fe proceeds of.any. [oreclosure sale of the
Mortgaged Property, or any part thereol, shall’bs distributed and applied in the following
order of priority: (a)on account of all costs ard ~ypenses incidental to the foreclosure
proceedings, including all such items as are menticned in Paragraphs 4.4 and 4.5 hereof;
{b) all other iterns that, under the tlerms of “inis Mortgage, constitute secured
indebtedness additional to that evidenced by the Nots, with interest thereon at the
Default Rate; (c) all interest remaining unpalid under the Note; (d) ali principal remaining
unpaid under the Noley and (e) any overplus to Mortgagor, or 115 successors or assigns, as
their interests and rights may appear,

4,11 Application of Deposits,  In the event of any Deflauli, Morlgagee may,
al its option, without being required to do so, apply any monies oi scourities that
constitute deposits made to or held by Mortgagee or any depository pursupit to any of
the provisions of this Mortgage toward payment of any of Mortgagor's or the Berrowers!
obligations under the Note, this Mortgage, or any of the other Loan Documents, in such
order and manner as Mortgagee may elect, When the indebtedness secured hereby has
been fully paid, any remaining deposits shall be paid to Mortgagor or to the then owner or
owners of the Mortgaged Property. Such deposits are hereby pledged as additional
security for the prompt payment of the indebledness evidenced by the MNote and any
other indebtedness secured hereby and shall be held to be applied irrevocably by such
depository for the purposes for which made hereunder and shall not be subject to the
direction or control of Mortgagor.
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ARTICLE V
MISCELLANEQUS

5.1 Notices, Any notice that Mortgagee or Morlgagor may desire or be
required to give to the other shall be in writing and shall be mailed or delivered to the
intended recipient thereo! at Hts address hereinbelow set forth, or at such olher address
as such intended recipient may, from time to time, by notice in writing, designates to the
sender pursuant hereto, Any such notice shall be deemed to have been delivered on the
datle deposited in United States registered or certified mail, return receipl requested,
postage prepaid addressed to a parly at ils address set forth below or such other address
as the party to receive such notice may have designated to all other parties by notice in

accordance herewith or when delivered in person,
(a) 1f to Mortgagee:

WESTBANK/WILL COUNTY
801 South Briggs Street
Joliet, Ulinois 60433

Arins Edward Fitzgerald

with copy to:

ROBBINS, S£LOMON, WOLF, SCHLESINGER & MILLER, LTD,
25 East Washingion Street, Suite 1000

Chicago, tllinois 60£02

ATTN: Alan 1, Well, Lsq,

(b) If to Mortgagor:

JAMES S. WOLF
96 Locust Road
Winnetka, [llinols 60093

with copy Lot

RICHARD L. GAYLE
Randall, Gayle & Patt
Suite 300

800 Waukegan Road
Glenview, II. 60025

3.2 Time of Essence, [t is specilically agreed that time is of the essence of
this Mortgage.

3.3 Covenants Run Wilh Land, Successor Owners.  All of the covenants of
this Mortgage shall run with the land ("Premises") and be binding on any successor owners
of the Premises, In the event that the ownership of the Premises or any portion thereof
becomes vested in a person or persons other than Mortgagor, Mortgagee may, without
notice to Mortgagor, deal with such successor or successors in interest of Mortgagor with
reference to this Mortgage and the Loan hereby secured in the same manner as with
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Mortgagor without in any way releasing or discharging Mortgagor from iis obligations
hereunder.  Mortgagor will give immediate written notice 1o Morigagee of any
conveyance, transfer or change of ownership of the Premises, but nothing in this
Paragraph shall vary or negate the provisions of Paragraph 3,9 hereof,

5.4 Governing Law, This Mortgage shall be governed by the laws of the
State of lllincis. To the extent that this Mortgage may operate as a security agreement
under the Code, Mortgagee shall have all rights and remedies conferred therein for the
benefit of a secured party, as such term is defined therein,

5,5 Rights and Remedies Cumulative,  All rights and remedies set forth in
this Mcriguge are cumulative, and the holder of the Note and of every other obligation
secured herehy may recover judgment hereon, issue execution therefor, and resort to
every other right or remedy available at law or in equity, without first exbausting and
without affecting or impairing the security of any right or remedy alfforded hereby,

5.6 Severahility. I any provision of this Mortigage, or any paragraph,
sentence, clause, phrase, % word, or the application thereol, in any circumsiance, is held
invalid, the validity of ihe remainder of this Mortgage shall be construed as if such

invalid part were never includea nerein.

5.7 Non-Waiver, niess expressly provided in this Mortgage 1o the
conlrary, no consent or waiver, expreos-or implied, by any interested party referred o
herein, to or of any breach or default by zay other interested pariy referred to herein, in
the performance by such party of any obligatlions contained herein shall be deemed a
consent Lo or waiver of the party of any obligxnlions contained herein or shall be deemed
a consent to or waiver of the perlormance by such party of any other obligations
hereunder or the performance by any other inlerssiad party referred to herein of the
same, or of any other, obligations hereunder,

3.8 Headings,  The headings of sections and pe:2graphs in this Mortgage are
for convenience or reference only and shall not be construed in 2oy way to limit or define
the content, scope, or intent of the provisions hereof,

5.9 Grammar., As used in this Mortgage, the singular/shall include the
plural, and masculine, feminine, and neuter pronouns shall be fully irturchangeable,
where the context so requires,

510 Deedin Trust,  [f title to the Mortgaged Property or any part thereof is
now or hereafter becomes vested in a trustee, any prohibition or restriction contained
herein against the creation of any lien on the Mortgaged Property shail be construed as a
similar prohibition or restriction against the creation of any lien on or security interest
in the beneficial interest of such trust,

il Successors and Assigns.  This Mortgage and all provisions hereof shall be
binding upon Mortgager, its successors, assigns, legal representatives, and all other
persons or entities claiming under or through Mortgagor, and the word "Mortgagor,”" when
used herein, shall include all such persons and enilties and any others liable for the
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payment of the indebtedness secured hereby or any part thereof, whether or not they
have executed the Note or this Mortgage. The word "Morigagee," when used herein, shall
include Mortgapgee's successors, assigns, and legal representatives, including all other
holders, from time to lime, of the Note.

5.2  Release,  This Mortgage shall be released upon repayment by Borrowers
of $60,000,00 of the principai sum of the Note, plus inlerest thereon, payable in
accordance with the provisions of the "Final $60,000,00" as defined in the Madification,

3,13 Prior Mortgage. This Mortgage is and shall be subject and subordinate
to the liaw or liens of the morigage or mortgages listed on Exhibit "B, attached hereto
and madea.cart hereof (collectively the "Prior Mortgage™),

Jdh /7 Commitment. {n the event of any conflict between the terms hereof
and the terms of tpat cerlain commitment letter from Morigagee to Beneficiary dated
March 1, 1991, as‘modifled by that certain letter dated March 4, 1991 (collectively the
"Commitment"), the 12rms of the Commitment shall govern and prevail.

5.15  Limitation, © Muiwithstanding anything contained herein to the contrary
or inconsistent herewith, the Morigaged Property is only encumbered to the extent of
$60,000 of the principal indebledness under the Note, together with interest thereon and
expenses, as defined herein, related therato,

IN WITNESS WHEREOQF, Mortgagol has caused this Mortgage to be execuled as of
the date hereinabove [irst written,

\

S GO Q

Dgend A ”[Z/ﬁ/%/

MARJOROE A. WOLF

791WESTBAMN/msw/032091/dcl/jch
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STATE OF ILLINOIS )

) S§
COUNTYOFCOOK )

l, __Geraldine Gayle , & Notary Public, in and for and residing in said
County, in the State aforesaid, DO HEREBY CERTIFY that JAMES S, WOLF and
MARJIORIE A. WOLF, personally known Lo me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and
volunt?iy, act, for the uses and purposes therein sel forth,

Givep'under my hand and Notarial Seal this22ndday of March, 1991,

\ _ “\,.:Zf’:t'.-*r et f""af. /( PP 4 O ‘( Co
NOTARY PUBLIC 7
{

“OFFICIAL SEAL"
Geraidina Gayle
Notary Public, State of (Hinols
My Commission Expires June 14, 1093

My commission expires: 6/16/93

This instrument was prepared by and after recording return to:

Alan J, Wclf; Bsq,
ROBBINS, SALOMON WOLF, SCHLESINGER & MILLER, LTD.
25 East Washington Streei, suite 1000
Chicago, lllinois 60602

BOX 833 —-TH

092£9116
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LEGAL ux.scgw 10 “ 6 0
ALL THAT PART OF THE NORTH 370.92 FEET OF THE EAST 1/2 OF THE NORTK
WEST 1/4 OF SECTION 29, TOWNSHIP &2 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL HERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTIH EAST CORNER OF THE NORTH WEST 1/4 OF SAID

SECTION 2% (BEING THE INTERSECTION OF THE CENTER LINE OF HILL AND
LOCUST ROADS), THENCE SOUTH O DEGREES 19 MINUTES EAST ALONG THE EAST
LINE OF SAID NORTH WEST 1/4, 140 FEET, THENCE WEST ALONG A LINE
PARALLEL TG THE NORTH LINE OF SAID NORTH WEST 1/4, 236,27 FEET, THENCE
SOUTH AT RTGHT ANGLES TO THE LAST DESCRIBED LINE, 58.64 FEET, THENCE
SOUTH 61 DEGREES 35 1/2 MINUTES WEST 77,12 FEET T0 THE INTERSECTTON
WIT A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF SAID NORTH 370.92
FEET 240 FEET WEST OF THE SOUTH EAST CORNER THEREOF TO A POINT 180 FEET
MEASUR:D SOUTH AT RIGHT ANGLES FROM A POINT IN THE NORTH LINE OF THE
NORTH WEST 1/4 OF SAID SECTION 29, 330 FEET WEST OF THE NORTH EAST
CORNER THEwEOF; THENCE NORTH 25 DEGREES 44 1/2 MINUTES WEST ALONG THE
LAST DESCRILGD LINE 61,41 FEET; THENCE NORTH AT RIGHT ANGLES T0 THE
NORTH LINE OF SATD NORTH WEST 1/4 180 FEET TO SAID NORTH LINE AND
THENCE EAST ALONG 5AID NORTH LINE 330 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLTWOIS,

A Locus+ B

(nnetlez, e s

VIN: 05-39- [v(-03%50000
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EXHIBIT "B

Mortgage dated July 20, 1988 and recorded August |, 1988 as Document
No, 88343062 made by James S, Wolf and Marjorie A, Wolf, his wife, to
Glenview State Bank, a corporation of illinois, to secure a Note for
$125,000.00.

Mortgage dated December 26, 1988 and recorded lanuary 6, 1989 as
Pocument No. 89006857 made by James S, Wolf and Marjorie A. Woll, his
wile, to Glenview State Bank, a corporation of lllinois, to secure a Note
for $650,000,00

094897116




