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FHA Case No.
State of Hinols MORTGAGE

THIS MORTGAGE (*'Security Instrument’) is made on MARCH 28 , 19 91
The Morigagor is CHRISTORHER 0. COLLIER AND KAREN M, COLLIER, HUSBAND AND WIFE

whose address is 755 AN CT., ELGIN Il 60120

, (**Borrower'’). This Security Instrument js given to

EMPRONQLE CAPITAL CORFP, ) )
which is organized and existing undes/ the laws of  THE STATE OF NEW YORK , and whose
acldress is  ONE OLD COUNTRY ROAD, CAME PLALE, NEW YORK 11514

(**Lender’’). Borrower owes Lender the principal sum of

FHENINTY THO THOUSAND SEVEN HENIZLD AND NO/100% ¥kt

Doliars (LS. $92, 700, sseirexseixmindn, Tlis debt is evidenced by Borrower's nole dated the same date as this Security S
tnstrument (**Note™), which provides for monttiy gayments, with the full debt, it not pald earlier, due and payuble on pd
APRIL 1, 2021 . This Secuziivinstrument secures to Lencer: (a) the repayment of the debt evidenced f‘}

by the Note, with interest, and all repewals, extension: zos modifications; (b) the payment of all other sums, with ireres!,
ndvanced under paragruph 6 (o protect the security of this ceurity Instrument; and (¢) the performance of Borrower's covenants
whel agreenterts under this Security Instrument and the Note/Foy this purpose, Borrower does hereby mortgnge, grant and
convey (0 Lender the following described property located in

LS

CO Counly, Hlinois:

LOT 14 CF ARTHUR R. LEVINE'S 7TH SUBDIVISION IN THE CITY OF

ELGIN, A SUBDIVISION OF PART OF THC SOUTHVEST QUARTER OF THE

SOUTHYEST GUARTER OF SECTION 19, TCWNSHIP 41 NORTH, RANGE 9

FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

RECORDED JUNE 20, 1962 AS DOCLMENT 18509251, IN COOK COUNTY, 4

ILLINDIS, . _uFRT~01 RECORDING $15.00
, . . LT rRam BLE3 04s11/91 16044000

PIN - U6-19-321-0%4 L W3R e B w—P1—1463I837

CL0% COUNTY RECORDER

~91-163837

which has the address of 795 J0AN CT. ELGIN 1L 60120 IStreet, Cityl,
llinois 1ZIP Code], (**Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appirtenances,
rents, royaltics, minern!, oil and gas rights and profits, water rights nnd stock and all fixtures now or hereafier a part of the
property. All replacements andt additions shail aiso be covered by this Security Instrument. All of the foregoing is referred
to in this Security lastroment as the “Properiy.”’

HORROWER COVENANTS that Borrower is lawMully seised of the estute hereby conveyed and has the right lo mortgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorcd. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Prineipsi, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
2. Moathly Payments of Taxes, Insurance nng Other Charges, Borrower shall include in each monthly payment, together

with the principal and interest as sut forth in the Note and any late charges, an installment of uny (a) laxes und special assessments
levied or 1o be levied against the Property, (b) leasehold payments or groundd rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

i — —
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Any upplication of the proct Hhie lh‘émoﬂthly paymentis, which

are referred to in paragraph 2, or change the amount of such paymenls, Any ¢xeess proceeds over an amount required to pay
all outstanding Indebtedness under the Note and this Securlty instrament shall be pald to the entity legally entitled therelo,

8. Fees, Lender may colleet fees and charges authorized by the Secretary,

9. Grounds for Accelerntion of Debt,

(1) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defuulits, re-
ire immediate payment in full of all sums secured by this Security Instrument if:

quire i
(i) Borrower defaulls by falling to pnﬁ in fult any monthly: payment required by this'Seourity Inszrumént prior to
ly payment, or

or on the due date of the next mont

(ii} Borrawer defaults by failing, for & period of thiny days, to perform any other obligations contained in this
Security Instrymeitt.

(b} Sale Without Credli Approval. Lender shall, iT permittec by applicable law and with the prior approval of the
Secretary, require immedtiate poyment in Cull of all the siins secured by this Security Instrument if:

(i) All or par1 of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property Is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her eredit has nat been approved in accordance with the requirements

of the Secretary.

(£) No Walver, AT circumstances occur that would permit Lender to require immediate payment in full, bu Lender
does not require/such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of E'UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's riglts
in (he case of payiusidefaults to require immediate payment in full and foreclose if ro! paid. This Security Instru-
ment does not authorizeiasceleration or foreciosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrower s o right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amounl 2ue under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are nstituted, To reinstate the Security Instrument, Borrower shall tender in a tump sum all amounts required
to bring Borrawer's account current (ncludiug o the exient they are obligations of Borrower under this Sccurity nsteument,
foreclosure costs and reasonable and customedy atlorneys’ fees anet expenses properfy associsied with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Mastiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Flowever, Lender is not required to permii reinstntement if: (i} Lender has ac-
cepted reinstatement after the commencement o7 forpetosure procecdings within two years immedintely preceding the com-
meacement of n current foreclosture proceeding, (il riinstatensent will preciude foreclosure an different grounds in the future,
or (i) reinstatement will adversely affect the priority of 2he lien creaied by this Security Instrument.

11. Borrower Nol Released; Forbearance By Lender Nosa Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrurient granied by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrcwer or Borrower’s successor in interest. Lender shaif not be re-
quired to commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify
amortization of the sums sccured by this Securily Instrument by rcaron of any demand inade by the originat Borrower or Bor-
rower’s successors in interest, Any forbearance by Lender in exercis.ny any right or remedy shall nol be a waiver of or preclude

the exercise of any right ar remedy.

12, Successory and Assigns Bound; Joint und Several Liabllily; Co-Sigrer:, The cavenunts nnd agreements of this Security
Instrument shall bind and beaefit the successors and assigns of Lender asa Boreawer, subject o the provisions of paragraph
9.b. Borrower's covenants and ugeeements shall be joint and several. Any Borrover who co-signs this Sccurity lnstrument
but docs 1ot execute the Note: (a) is co-signing this Sccurily Instrument only (o oedigage, grant and convey that Borrower's
Interest in the Property under the terms of this Security Instrument; (b) is nol peceanally obligated to pay the sums sceured
by this Seeurity Instrument; and {c) agrees that Lender and any othier Borrower may ayees (o extend, madify, Forbear or make
any accommodutions with regard Lo the teom of this Sceurlty Instrument or the Nae withour that Borrower's consent,

13. Notlees. Any notice to Borrawer provided For In this Sceurity lnstrument shall be given by detlvertng b or by madling
it by first class mail unless applicable lnw requires use of apother method. The notice shall bosdirected to the Praperty Address
or any other address Borrower designates by notice (o Lender. Any nolice 1o Lender shail be given Uy Tirst class mail to Lender’s
address stated herein or any address Lenrler designates by notice to Borrower, Any notice provived farin this Security 1nstru-
ment shall be deemed 1o have been given to Borrower or Lender when given as provided in this pursgaraph.

14, Governing Luw; Sevecubltity. This Security [nstrument shall be governed by federad law and the' law: of the Jurisdiction
in which the Property is loeated, {n the event thal any provision or cliuse of this Security Instrument or the Note-conflicts
with applicable Taw, such conflict shall not alfect othier provisions of this Security Instrument or the Note witich can be glven
effect without the conflicting provisien. To this end the provisions of this Security lnstrument and the Note are declared to

be severable,
15, Borrower's Copy. Harrawer shall be given one conformed copy of this Security Instrument.

16. Asstgament of Rents, Borrower unconditionally nssigns and translers to Lender all the renls and revenues of the Pro-
perty, Barrower authorizes Lender ar Lender's agents 1o colieet the reals and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach
of any covenanl or agreement in the Securily Instrument, Borrower shall coliect and receive all rents and revenues ol the Pro-
perty as trustee For the benefit of Lender and Borrower. This assignment of rems constitutes un ubsolute assignment and not
an nssignment for addiional security only.

IT Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bencfl of Lender only, to be appthied to the sums secured by the Security Instrument; (b) Lender shall be eniitled 1o collect
and recelve all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid te Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the renty and has not and will not perform any act that would prevent

Lender from exercising its rights under this parngraph 16,
notlce of breach

Lengder shall not be required to enter upon, take control of or maintain the Property before or after giving
1o Borrower, Hawever, Lender or a judiclally appoinied receiver may do so at any tlme there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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