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THIS MORTGAGE (*'Security Instrument'') is made on MARCH 29th . 1991

The Morigagor isSSUSAN D. PETERS, A SPINSTER AND YVONNE H. ANDERSON, DIVORCED AND NOT SINCE
REMARRIED

whose address i11834 5. NORMAL AVE., CHICAGO, IL 60628

, (“Borrower'), This Security lnstrument is given to

THE FIRST MORTGAGE CORPURATION Q,G"l{: '
which is organized and existing unzier the luws 0BQoaOMBOSR 4} » and whose
address 19831 GOVERNORS HIGHWAY

FLOSSMDOR, Il 60422 {*YLender'), Borrower owes Lender the principal sum ol

THIRTY SEVEN THOUSAND FIVE HUNDLFO SEVENTY FIVE Hqﬁg’ NO/100

Dallars (U.S. $37,575,00 3. U his Llebt is evideneed by Borrower’s note dated the saine date as this Security

Lstrument (CNote'™), which provides tor monthiz-nayments, with the Tull debt, it not paid earlier, <ue and payable on

APRIL 1str 2021 . This Senwaty Instrument seeures (o Lencer: (@) e repayment ol the debl evidenced

by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all ather sums, with interest,

advanced under paragraph 6 to protect the seeurity of thir Geeurity Instrament; and (¢) the performance ol Borrower's covenants

and agreements under this Seeurity lustrument and the NoteeFor this purpose, Borrower does hereby morigage, grant unl
convey to Lender the following described property located linpopk

) County, linois;

THE SOUTH 25 FEET OF LOT 29 IN BLOCK 4 IN HANNAL F. GANO'S ADDITION 10 PULLMAN

BEING A SUBDIVISIDN OF THE WEST 1/2 OF THE SOUTHEAST!/4 OF THE SOUTHWEST 1/4 S
OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14 EAST OF CHL WHIRD PRINCIPAL -
MERIDIAN IN COOK COUNTY, ILLINOIS. 8
TAX I.D. #25-21-333-024 ?ﬁ
(X}

TEFI—H) RECORDIMG $15.08

Teee2  Trew B139 04s11/91 19.45.00
#9378 B *»--F1L—-14384F

__91-—163843 : COLK COUNTY RECORDER

which hus the address o} 1834 §. NORMAL AVE,, CHICAGO, {Street, Cityl,
linois 60628 (21 Code}, (" Propenty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easements, rights, appurtenances,
rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereulter a part of the
property. All ceplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.””

HORROWER COVENANTS that Borrower is lawEully seised of' tie estate hereby conveyed aid has the right 1o mortgage,
grant and convey the Property and that the Property is unencambered, except for encumbrances ol record, Borrower warrants
and will defend generally the titie to the Propecty against alt claims and demands, subject ta any encumbrances of record,

. Bayment of Principa!, laterest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of ‘Taxes, Insursnee and Other Charges, Borrower shall include in ench monthly payment, together
with the principal and interest as set forch in the Note and any late charges, an installiment of any {a) taxes and special assessments

Jevied or (o be levied agninst the Property, {b) leaschold payments or ground remts on the Property, and. (¢} premiums for
insurance required by paragraph 4.
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Q,n \/.
Any application ol the procdeds o MY A » Hic d_ﬁtl a lhﬂmnahly payments, which

are referved 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an winound required (o
pay all ontstnnding indebtedness under the Note and this Seeuelty Instrument shall be patd 1o the entity fegally entitled thereta,

8. Fees. Lender may collect Tees and charges authorized by the Secretary,

D, Grounds Tor Aceelermtion of Debt,

(e} Defpull, Lender may, except as limited by cegulations issued by the Sceretary in the case of payment defaults, require
immedinte payment in full of all sums secured by (his Security Instrument if:

(i) Borrower detaults by Failing to pay in full any monthly payment required by this Seeurity Instrument prior to
or on the duc date of the next monthly payment, or

(i} Borrower defaults by failing, for a period of thirty days, (0 perform any other obligations contained in this
Seeurily [nstrument,

(b} Sale Withawt Credit Approval, Lender shall, i permitied by applicable law and with the prior approvad of the
Seerctary, require immediate payment in full of all the sums secured by this Sceurity Tastrumen if:

(i) All or part of the Property is orherwise transferred (other than by devise ar-dueseent) hy the Borrewer, and

(i} The Propeny is not occupicd by the purchaser or grantee as his o her primary or sccondary residence, or the
grurchassr ar grimes dous so occupy the Property but his or her credit has not been approved in accordince with

the reguizeents of the Seeretary.

fu) No Waiver. 40 circumstances occur that would permit Lender to require immediate payment in full, but Lender
does ot requireaveh payments, Lender does not waive its rights with respeet to subsequent events,

(¢h Regulations of WCG Seerelury, i many chreumstances segulations issued by the Secrerary will limit Lender’s rights
in the case of paymen gefaulis (o reguire immediate payimeat in full and Toreclose if noy paid. This Security Instriment
does pot awthorize acegierscian or Toreclosure i not permined by regulitions of 1he Sceretary,

1, Relnstitement, Borrowes Nas o right to be reinstated if Lender has required immediate payment it full because off
Bacrower’s Failure (o pay o amount dud under the Note or this Scearity Instrument. This right applies even alter Toreclosure
proceedings are instituted. To reinstace the Heeority instrument, Borrower shall tender in a lump sum all amounts requived
to bring Borcawer’s account current including, 1o the extent they are obligations of Borrower under this Security Instrument,
forectostire costs and reasoiable and customary wttorneys’ fees ahd expenses properly associated with the foreclosure proceeding,
Upuor reinstatement by Borrower, this Security astrument and the obligintions tha it secares shall remain in efTect as if Lender
haedd not required fmmediate payient in full, Flowiver, Lender is nat required ta permit reinstatement ift () Lender hos aceepled
reinstatement after the commencement of foreclossisproceedings within twa years immedintely preceding the conunencemen
of a current Foreclosure proceeding, (i) reinstutemen: il preclude Foreclosure on dilferent grounds in the future, or (i)
cetnstatement witl adversely affect the priority of thedsan created by 1his Seeurity fnstrament.

11, Boerower Mot Relesisect; Forbearnnee By Lender (4ot iy Watver, Extension of the time ol paymem or modification
of mnortization of the sums secured by this Security Instrumentgranted by Lender 1o any suceessor in interest of Borrower
shadl not operate 1o refease the lability of the ariginal Borrower(or dorrower's successor i interest, Lender shall not be reguired
o commence proveedings against any suceessor in inlerest or refuse/ o exiend time four paymen or otherwise modify pmortizikion
of the sums secured by this Seeurity lustrument by reason of any dersunz-made by the original Barrower or Borrower's saccessors
ininterest. Any forbenrance by Lender in exercising any righl or remeaqvahall not be a waiver ol or precfude the exercise off
any right or remedy.

12, Successors nng Assigns Boumd; Jeint and Seveeg) Llablily; Co-SignerscThe covenams and agreements of this Sccurity
Instrument stiall bimd and benelit the successors and assigns of Lender and Korrower, subject to the provisions ol paragraph
Y.h, Horrawer's covenants amg agreements stall be joint and several. Any Borrnwer who co-signs this Security lasirument
bt dous nob exeewte the Nole: ) is co-sighing this Seeurity lustrument only o maa gage, grant amd coavey thit Borrawer’s
frerest in the fProperty under the tecrs ol this Security Instraomuem; (b is not personally obligiied to pay the sums secured
by this Security lastrument; and (¢ agrees st Lender and any other Borrower may agreedo extend, modify, forbear or make
any acconunodations with regard 1o the ternm of s Seeurily instrament or the Note witheut that Borrower's consemt.

13, Notives, Any aotive 1o Horrower provided focin this Sceurity Instrument shall be given by delivering it or by nutiling
i by first class mai! unless applicable Sov requires use of another method, The notiee shalf be directed 1o 1the Property Address
or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be giver by Tesn eluss wiadt 1o Lender's
addeess stated herein or wy address Lender desipnates by notice (o Borrower, Any notice provided i i anis Seeurtty Instrument
shad! bu deemed to hrave been given ta Borrower or Lender when given as pravided in (his paragsasi.

4. Governing Lawi Seversblbity. This Security Instrument shadl be governed by Federat! ltw and theseaost the jurisdiction
in which the Property is located, In the event thal any provision or clause ol this Sceurity Insirument ceihe Note conflicts
with applivable kiw, such contTict shiutl aot affect other pravisions of this Sceurity fnstroment or the Nate which can be given
effect without the conflicling provision, T this end the provisions of this Security istrument and the Note arve dectared 1o
be severable.

15. Burrawer's Copy. Borrower shall be given one canfonmed copy of this Security Instrument.

t6. Assipnment of Rents. Borrower unconditionally assigns and teansfers 10 Lender all the vents and revenues ol the Property,
Horrower authorizes Lender or Lender’s agents (o collect the rents and revenves and hereby directs eacit teannt of the Property
10 pay the reats to Lender or Lender’s agems, However, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covendn or agreement in the Security instrinent, Borrower shall colleet and reeeive ali renis and revenues of (e Properly
as trustee For the benetit of Lender and Borrewer, This assigamient of remts constitutes an absolule assigriment and nol an
assipgnment far additional seeurity only.

1 Lender gives notice of breach 1o Borrower: (a) all rens received by Borrower shiait be held by Borrower us trustee for
benefit of Lender ondy, to be applicd 1o die sums secured by che Securhity Insiranent; (b)) Lender shall be cutitled (o coifeet
and receive all of the rents of the Property; and (¢) each tenant of the Propeety shall pay all rents due and uapaid to Lender
or Lender's agenl on Lender’s written demand to the tenant.

Borrower has not exeeutect any prior assigrment of te rents and has not amd will nat perform any acl that would prevent
bender From exercising s rights under ohis paecagraph 16,

Lender shalt ot be required (o enter upon, 1ake condrol of or maintpin the Property belore or sfter giving notice of breach
1o Borrower. However, Lender or a judiciaily appointed reeciver may do so at any time there is a breach. Any application
of reats shall not cure or waive any default or invalidate any other tight or remedy of Lender. This assignment of rents of
the Property shadl terminate when he debt secured by the Security Instrument is paid in fuli.

Hage 3 ufd
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