UNOF

APR 1 1 1999

~ICIAL CORY -

MORTGAGE

91164697

(] 1f bos is checked, this mortgago securea future advances. o ' - ‘ S

1118 MORTGAGLE is made this  10TH day'_o‘f APRIL" 19 o1 -, between the Méirléégnr.
BERMABE DONZALEZ AND HOSA L MORALES, HIS WIFE, IM JOINT TENANCY

(herein "Harrower ™), and Mortgageo HOUSEHOLD FINANCE CORPORATION"I 11
a vorporation organized and existing under the laws of ___DEL AWARE

1044 W CERMAK RD, BERWYN, L 860402 ol
{herein "Lender ). ; Co L ) oo

. ; -
Wwhose address ia

‘I'he foliowing paragraph preceded by a checked b_i)ix‘ia'apﬁl_iéﬂbté.{, "L“_,El G )

' e
P B

. . o 91164697
T WHEREAS, Borrower is indebled to Lender in the principal sum of § o '
ovidenced by Borrower's Lonn Agreoment dated .. ..and oy, exteaaions or rencwals thoreol

({including those rarmuant to any Renegotiable Rate :\grceménl) (Rereln "Nute"), providing for: monthly instaliments of

principal and inerzat, including any adjuatmonts {o the smount of payments or the contract rate if that rato ia:variable,
‘ : : . :

with the balance o Pieindebtedness, if not souner paid, due and payable on

[x] WHEREAS, Borrover is indebted to Lender in the principal sum ol $ 20, 000,00 » or 80 much thereof
advanced pursupitito Dorrower's Revalving loan Agreement dated ™ ApRiL 10, 1891 and

ag may be
extensions and renewals thereof-{aerein "Note”), providing for monthiy inutallmenis, and intercat al the rato and Under

the termas specified in the Note, including any adjustrnents in the interest rate if that rate is variable, and providing for a
credit Timit stated in the principelsw nabove and an initiel advance ol $ 15, 0OD. DO d

10 SECURI to Lender the repayment of (1) the indobtedness evidonced by the Note, with intorest thereon,
inctuding any incresses if the contract rae js variable; (2) Tuture advances under any Revolving L.oan Agreomont; (3} the
payment of all other sums, with interest thireon, advanced in scctrdanco herewlth to protect the sccurity of this
Mortgnge; and (4) the performance of the covenants and agreements of Borrower herein conteined, Borrower does
hereby mortgage, grant and convey to Lenderand Lender's successors and assigns the following desceibed property

located in the County of  cook State of inois:

LOT 23 IN BLOUCK 1 IM SUBDIVISION OF NORTH:»1{2,0F NORTH |

EAST 1/4 OF NORTH EAST 1/4 OF NORTH WIST 1/d4 OF SECTION

2, TOWNSHIP 39 NORTH, RANGE 13 EAST Q7 THE -THIROD . .- 5 o oo ol
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILL150YS. ' .

o ) ‘ ) _ -
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which has the address of

1642 N CENTRAL PX,
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linois  B0651

{Zlp Gods}

© 09-01-89 Mortgage IL

(herain "Proj:ér.ty Address™); - . '

|Swoet)

i

T Rnes20




1164697

UNOFFICIAL COPY

TOGETHER with all the improvements now or hercafter erccted on. the praoperty, and. all easements, rights,
appurtenances and rents, all of which shall be deemed ta be and remain a part of the property covered by this Mortgage;.
and sll of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinaller referred to as the "Property,” o ) L . ) . .

Borrower covenants that Borrower is lawflully seised of the estate hereby conveyed and has the right to mortgage,.
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenants that Dorrower warrants and will defend generally the title to the Property sgainst ali claims: and' demands,
subject to encumbrances ol record. D :

UNIFORM COVENANTS. Borrawer and Lender covenant and agree ss follows:

. Payment of Principef and Interest at Variable Rates. This mortgage secures slf payments of principal and
interest due on a variable rate loan. The contract rate of interest aitd payment .amacunts may be subject to change as
provided in the Note, Borrowers shall promptly pay when due alf amounts required by the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower: shail pay to Lender on
the doy monthly payments of principal and interest are payable under the Note, until the Note is pasd in full, a sum..
(herein "I'unds™) equa} 10 onetwelfth of the yearly taxes and assessments {including condominivm and. planned. unit;”
development assessments, if any) which may sattain priority over this' Morigage and ground rents on the Property, if any,..

lus onetwelfth of yearly: premium instaliments for hazard insurance, plus one-twellth of yearly premium installments:
or mortgage-insurance, if.any, s}) ss reasonably estimated initially and from time to time by Lendet on- the: besis: of
asscssments and bills and reasonablé estimastes thereof. B cr'shall not be obligated to make sach-peyments of Funds
to Lender to tha estent that Borrawer makes such payments to'the holder of 2 prior mortgage or deed of trust if such
holder i an insticutional lender, : . ' :

If Borrower pzys Yunds to Lender, the Funds shaft be held in an.institution the deposits:or accounts of which ase -
insured or guarantesd Ly a [ederal or state agency {including Lender if Lender is such an institution)..Lender shall.apply:,.
the Funds to pey sais ‘axes, nssessments, insurance premiums and ground rents. Lender may not charge for so holding:
and applying the Fundc iralyzing said account or verilying and compiling said sssessments and bills, unless Lender pays:
Borrower interest on the 1™nds and appliceble law permits Lender to make such a charge, Borrower and. Lender; may.
agree in wriling at the time ofcexecution of this Mortgege that interest on the Funds shall be paid to Borrower, and’’
unless such agreement is macde or applicable [aw requires such interest to be paid, Lender shall not be required:to. pay:
Borrower any interest or earninze-on the Funds. Lender shall give to Borrower, without charge, an annual accointing of.
the Funds showing credits ana debjtz to the Funds and the purpose for which each debit to the Punds was made. The
FFunds are pledged as additional sectrity for the sums secured by this Mortgage. -

It the amount ol the Tunds held by iLender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessmenls, insurasice premiums and ground rents, shall exceed. the amount required to pay. said..
toxes, assessments, insurance premiums (nd ground renis as they fall due, such excess shal] be, at Borrower’s. option;
cither promptly repsid 1o Borrower or credited to Borrower on monthly instaliments of Funds, If the, amount:of. the:
Funds held by Lender shalf not be sufficient (o » taxes, assessments, insurance premiums and ground, rents.as they. fall.
due, Borrower shall pay to Lender any amount (iecs7ary to make up the deficiency in one or more payments as Lender”
may require. T R

Upon payment in full of all sums secured by this Mortgoage, Lender shall promptiy refund to Borrower any funds -held:
by Lender. If under paragraph 17 hereof the Property ‘a sc'd or the Property is otherwise acquired by Lender;. Lender
shall apply, no later then immediately prior to the-sale of the Property or its acquisition by Lender, any Funds held' by
Lender at the time of applicalion as a credit'against the sunis sacured by this Mortgage.

3. Application of Payments. All payments received by i nder under: the Note and paragraphs | and 2 hereof shail
be applied by Lender first in payment of amounts payable to.Lriider by Borrower under paragraph 2 hereof, then to
interest, and then to the principal, . o

4. Prior Mortgages and Deed of Trust; Charges; Liens. Beirnwer shall perform all of Borrower’s obligations.
under any morignge, deed of trust or other security agreement with-a lien which hss priority over this Mortgage,
including Borrower's covenants to make payments when. due. Borrowsr shail pay or cause: to be paid: all. taxes;. .
assessments and other charges, fines and impositions attributable o the ’ropurty which may atiain a priority over this"
Moragafe, and leasehold pnyments or ground reats, if any. :

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereaflter erected on the Property
insured against loss by fire, hazards included within the term "extended coverags,” and such other hazards as Lender

mMBAaY require.

'l‘hecqinaurance carrier providing the insurance shall be chosen by the Borrower rubject to spﬁrovnl by Lender;
Frovidcd. that such approval shall not be unreasonably withheld, All insurance policies and. renewsls thereof shall be in-a.
orm acceptable to Lender and shall include a slandard mortgage clause in favor of andin farm-acceptable to:Lender. .
Lender shall have the right to hold the policies and renewals thereof, subject to the terms o an) mortgage, deed of trist
or other security sgreement with a lien which has priority over this Mortgage. T e

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender./Lrider may make proof

of 1oss if not made promptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 37 davs from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance-Yenefits, Lender -
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repsir of the Property
or to the sums secured by this Moriage. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unjt Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration; of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage!ision:ax.
unit in a condominium or a planned unit development, Borrower shall perflorm ali of Borrawer's obligations undét: the..
declarstion or covenants creating or governing the condominium or planned unit development, the by lsws and
regulations of the condominivm or planned upit development, and constituent documents,. - T

7. Protection of Lender's Security. If Borrower Iails to- perform the covenants and agreements contained. in’this.
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in: the-Property,:then,
Lender, at Lender's option, upon notice to Borrower, may make such appearances,: disburse such sums, ‘including’
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, ,

Any emounts disbursed by Lender pursuant to this paragraph. 7, with interest. thereon, at the contract rate, shall,
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower, and Lender agree to. other
terms of payment, such amounts shall .be payable upon.notice from. Lender. to' Borrdwer fequesting payment’ thereof.
Nothing contained in this paragraph 7 shafl require Lender to incur-any expense.or take any action hereunder,

8, Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priar to'any such inspection specifying reasonable cause therefor related’

to Lender’s interest in the Property,

.
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9. Candemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in-connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to lLender, subject to the terms of any mortgage, déed of trust or olher security agreement

with a lien which has priority over this Mortgoge. ) .

10. Borrower Not Released; Forbenrsnce By Lender Not a Waiver, Extonsion of tho time for payment or
moadification of amortization of the sums secured by this Marigage granted by Lender to nny stecessor in interest of
Boreower shall not operato to release, in any maaner, the liability-of the originel Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such succeasor or cefuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Mortgage by reason of any demand made by the
original Borrower and Horrawer’s sucuessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alfocded by applicable {aw, shall not bo a waiver of or preclude the exercine of any such right or

rermedy, .

1. Successors and Assigns Bound: Joint and Several Linbility; Co-signers. Uha covenants and agreomonts
herein contained phatl bind, and tho righta horeunder shall inure to, the reapective suceessoss and assigne of Lender and
Borrower, nubject 10 the provisiona of paeageaph 16 hereol, All covenants and agreementa of Bacrawee shatll -bo joint and
aevernl, Aoy Borrower who corripng thin Mortgage, but doen_not execute the Nole, {a} 16 cosigning this Mar(gage culy to
mortgage, grant and convey thal Borrower's intereat indhe Proporty to Lender urider tho terma of thin Mortgage, (b) in
not personally liable on the Note ac under thin Morigage, and (¢} ngrees that Lendor and any other Borrower hereunder
may agree Lo exter<. maxdify, forbear, ar make any ather accammaxtations with regard to the terms of this Mortgage ar
the Note withovd et Burrower'n consent snd without releaning that Doceower or modifying thin Morigage ns 10 that
Borrower'n interent 20he Praperty,

12, Notice, HxveptJor nny notice required wnder applicable law 1o be given in another manaer, (a) any notlee to
Borcawer provided L‘r v hes Mortgape shall be given by dolivering it or by mailing such uotico by certified mall
addressed Lo Borrower 20 Lhe Property Addreas or ol such other address sg Boreower may designato by notice to Lender
as pravided herein, and (b} ooy notice 1o Lender shall be given by certificd mnif to Lender's nddress stated herein or o
such other address as Lendes riay designate by aotice to Bacrower ag pravided herein, Any notive provided for in this
Mortgage shall be deemed to narve heen given to Borrower or Lender swhen given in the manner designated herein,

13, Governing Law; Severabidity, The state and {ocal lawa applicable to this Mortgage shall be the laws of the
jucisdiction in which the Property is Incated, ‘The foregoing sentence ahall not limit the applicability of Federal law 1o
this Mortgage, In the event that any provizion’or clause of thin Mortgage or the Note conllicta with applicable [aw, such
conflive shall not aifeet other provisions ol this Mortgage or the Note which can be given eflect without the conllicting
L‘ll’()\'i.‘ii!)n, and to this end the provisiona ol this Morigage and the Nate are declared 10 be severable. As uséd herein,

costs,” "expensen” nod Tattorneys' fees” (nclude all sums to the extent uod prohibited by applicable law or limiled

herein,
14, Bacrowee's Copy. Borrower shall be turiiszhed a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereol, S

15, Rehabititation Loan Agreement, Doccaros shall fulfidt ol of Borrower's obligations under sny homeo
rehabilitalion, improvement, repair, or other loan bgeermont which Borrower enters into with Lender. lender, at
Lender's option, may require Boerower o execute and deifiver (o Leader, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Boreower may hove cgaingt parties who aupply labor, mailerials ur services in
connhection with improvements made 0 the Property,

16, Transfer of the Property, If Borrower sella or transters 2l or any part of the Property or an.inferest therein,
excluding (n) the creation of o lien oc encumbrance subordinate 2o 2ida Mortgnge, {b) a transfer by devinse, descent, or by
operntion of taw upon the death of a joint tenant, (¢} tho grand o1 wny leaschold interest of three years or less not
conlaining an oplion to purchase, (d) the creation of 8 purchase modey security lnterest for houachold appliances, {¢) a
transfer Lo a relative resulting from the death of a Borrower, () a tranier where the apouse ac children of the orrower
become an owner of the property, (g} o teansfer resulling Trom o deeree’of dissolution of marriage, fegal separation
agreement, or (com an (neidonial properly settlemuent ngreement, by whioh the spouse of the Dorrower becomes an
mwviter of the propercty, () a transfer into aa tader vivos teust in which the Barrower s and remaina a boneliciary and
which does not relate to n teansfer of rights of occupaney in the praporty, 02 (1) sy otber trsnsfer or diaposition
described . in regulations preseribed by the Pedernl Home Loan Bank Board, Horesdwer shall eause to, be submitted
information required by fender to evatunte the trnnsforee ag if 0 new foan were beinirade 1o the teansleree. Borrower
will continue to be abligated under the Note and thia Mortgage unless Lender releascs Bursawer in writing,

If Lender does not agree Lo such sale or transfer, Lender may declare all of the sumis secured by this Mortgage 10 be
immediately due and payable, I Leader exercises such aplion 1o accelerate, Lender sha'i mail Borrower notice of
aceeleration in accordance with paragraph 12 hereol, Such notics shall provides a period of not feus than 30 days from the
date the potice is mailed or delivered within which Borrower may pay the sums declared dus, fi Poreawer {ails 1o pay
such sums prior to the sxpiration of auch perind, Lender may, without fuether notice or demansl on Buecower, lnvoke
any remedies pecmitied by Qnru senpht 17 hereol,

NON-UNIFORM COVENANTS, Barrower and Lender Turther covenant and agreo na follows;

(7. Aceclerstion; Remedies, BExcept ns provided ja purs “‘Y!‘ (¢ heveof, upun Borrower s lirench of any
caverant o agrecment of Harpawer da this Nogigage, including the cavenants to pay when dus any sums
secured by this Morigage, Lender prior, o sceelerstion shaj) give notice to Horrawer ax provided in
pacograph 12 heveof specilfying: (1) the breach; (2) tha action gequired (o cure such breach; (3) a doato, not less
than 10 days from the date (e aotice §s maited 1o Borrower, by which such breach must be cured; and (4)
that fuiture o cure such breach on or before the dute specified i1 the notico may resalt in scceleration of the
sums secured by this Marigage, Tureclosure by judicial proceeding, and sale of the Property, The notice shall
Turther inform Borrower of the right to reinstale ofter aceeleration and the right to assert in the forectosure
proceeding the nonexistence of o default ur any uther defense of Borrower to aceeleralion and Toreclosure, I
the bresch {s not cured da or before the date specified ip the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgege to be immediately due and payable without further demand and ]
may forecluse this Morigage by judicial proceeding, Lender shall be entilled to collect in such proceeding slb
expenses ol fareclosure, including, but not limited (o, reasonable attorneys’ Tees and costs o documentary .. ..

evidence, absiracis and tille reports. .

18, Borrower’s Right to Keinstato, Notwithstanding Lender's accelerstion of the sums by this Mostgage duo to
Barcawee's breach, Dorrower shatl have the right to have any proceedings begun by Leonder (o enfurce this Morigage
discontinued at any time prior o entry of a judgment enforcing this Mortgage ift {(a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemonts of Dorrower cantained {n this Mortgage; (¢} Borrower pays all ressonable
expenaes incurred by leader in enforcing the covenants and agreementa o Borrower contained in this Mortgege, and in
ontorcing Londer'a remadies an pravided in paragraph 17 hereaf, including, but nat limlited ta, reasanable attorney's feea)

16359310
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and {d} Borrower takes such action as Lender may reasonebly require to assure that the lien of this. Mortgage, Lender's

interest in the Property and Borrower's obligation to pay the sumns secured by this Mortgage shall continue, ummpaued o
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force:
and effect as if no acceleralion had occurred, _ )

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph. 17 hereof, in
abandonment of the Property, have the right to collect and retsin such rents as they become due and payable:. -

Upan acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by & court to enter upon, take possession of and manage the Property and to’ collect the rents. of the
Property including those past due. All rents collected by the receiver shall be applied first to payment. of! tha: costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premlums on
receiver's bonds and reasonable allorneys' fecs, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actually received,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower, Borrower shall pay all costs of recordauon. if any..
21. Waiver of llomesicad. Borrower hereby waives all right of homestead exemption in the Property under state or

Pederal law, <
IN WITNI:88 ;Vlll‘RLOL' Borrower has executed this Mongagc.

e oti A £

BERNABE GONZALEZ “Borrower

eaa L W—é_

ROSA L. MORALES Barrower

STATE OF ILLINOIS, DUPAGE County ss;

i, CRAIG L. CASTELEIN 2 Notary Public in and for said county and’ state, do hcreby certify that
BERNABE GONZALEZ AND ROSA L. hd', ﬂu EZ , HIS WIFE, IN JOINT TENANCY
personally kaown o me L0 be the same person{s; whose name{s) ARE subscribed to the forcgomg instrument,

appeared before me this day in person, and acknowledged that T _he Y signed and delivered the said.instrument as..
THEIR _ free voluntary act, for the uses and purpqses thereinset forth.”

Given under my hand and official seal, this W 19 7/ ‘?/
My Commission cxpires: /

N'gtary Public

" OFFICIAL SEAL * /'1 s instrument was prepared byt
CRAIG L. CASTELEIN pa
NOTARY PURLIC, STATE OF ILLINOIS TERRY D:MISE ”I'-(';I“SJ
) ame .
MY COMMISSION EXPIRES 8/28/93 HOUSEHOLD ‘FTAANCE CORPORATION III
7044 W. GERMAK R0AD BERWYN, IL 60402

} g ‘; TAddress)

f‘f’i k)

{Space Delow This Line Reserved For Lender and RLOrder)
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