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THISMORTGAGE i*Security Instrument”} is givenon MARCE 28

The mortgagoris ROY H. NZLSON, JR.
‘AND NANCY C. NELSON, HUSBAND AND WIFE

. 1991

MORTGAGE CAPITAL CORPORATION _ ,

. . which is organized and exisling vnder the laws of
THE STATE OF MINNZSOTA .and whose addressis 111 EAST KELLOGG 3B0ULEVARD

- ST. PAUL, MINNLSOTA 55101 ("Leader].

Borrower owes Lender the riincipal sum of
ONE HUONDRED TWENTY T=EOUSAND AND 00/160

{"Borrower”. Tais 5ecuri:); l.;-strumeu: is §iven to

- Octiars 1S. s 120,000.04 1 This debt is evidenced by Borrower’s note dated the same dale as this
Security Instrument {"Note), whic ~provides for monthly paymeats, with the full debi, if aol paid earlier, due and payabie B
on MAY 1, 1998 . Jaiis Security Instrumen? secures {0 Lender: 1a) the repayment of the debt evidenced

by the Note, with interest, and all renc2ats, extensions and modifications; b} the paymen? of ali other sums, with interesl,
advanced under paragraph 7 to prolect the courity of this Security instrument: and (<) the performance of Borrower's
covenants and agreements under this Securi y Instrument and the Note. For this purpose, 8orrower does hereby mocigage,

grant and convey to Lerder the following descrit.ec property located in [
COOK ClLunty, Minois ": .
THE NORTH 1/2 OF LOT 129 AND {7 QOF LOT 130 IN OLIVZR SALINGZR AaND 2\
COMPANY 'S SECOND DEMPSTER STREET SUSDIVISION IN THEZ BEAST 1/2 .
OF TEE SOUTHEWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13, -3
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0O¥ COUNTY, ILLINOIS. '\_.:
‘ : ’ - IEPT-B1 FECORDING - 215 27
ST _01 ~184710 TE2ZZZ  tRaM BIS? 84,1151 12,1600
s | T 1" 1710 02 E =-P1-144710

TR CONTY RELTSEDER

10-17-312-042

8939 MEADE AVENUE o MORTON GROVE o,

whi‘ch has tﬁe addressio!
R T isireez) (=e2y) :
uhncis - 60053 *Property Address: I

{215 Coce)

TOGETHER WITRH all the improvements now or hereafler erecled on the property, and afl| ezsements, nghls, -
appurtenances, rents, rayalties, mineral. oil and gas rights and profils. water rights and stock and ail li::lures now or -
hereaftu @ part of the praperty. All replacements and additions shall also be covered by this Securily Instrument. Al cf
the foregomg is referced to in this Security Instrument as the "Properiy.”

BORROWE_R COVENANT S that Bo:rower is lawfully seised of the estate hereby conveyr.-d and has the right to mortgage,
g.rznt md canvey the Property and that the Property is unencumbered, except for encumbrances of record Borrower
warrants and will defand generally the title to the Propertly against all claims and demands, subject to any encumbtanees of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform securily instrument covering real property.

W Borrower and l.cnder covenant and agree as {oilows: _','
. 4

1 - 1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARSGES. | Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and laie charges due undes the Nole. pi

ey,

. - pk
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Security Instrument. Unless Borrower and Lender agree to clher larms of paymend, these amoonis shall bear interest krom
tha date of disbursement at the No:e rale and shall be payable, with inlerest. upon Rice feorn Lander to Borrowers
requesting pry t -

If Lender reguired mo:tgagc insurance as 3 coadibou ol making the 1oan secwred by this Secwrily lag t, Bos
shall pay the premioms required 10 maintain the insurance in effect onli! such lime a3 the requirement for the insorance
terminatas in accordance wilth Borrower's and Lender's wrillen agreement of applicable law.
i 8 INSPECTION. iLender or ils agent may make reascnrable enlries upon and intpections of the Properly. Lender shall
give Borrower notice at the time of or prior i an inspection specilying reasonable cruse for The inspeclion-
{779 CONDEMNATION. | The proceeds of aay award or claim for damages, direct or consequenlial, in conneclion with
any coademanation or other taking of any part of the Properly, or for conveyance in Bew of condemnalion, are hereby
assigned and shili be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument. whether or nol then due, wilth any eéxcess paid 1o Borrower. In the event of 2 pariial 1aking ol ihe Property,
onless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Insirument shall be redoced by
the amount of the proceeds mulliplied by the following fractions (2} the total ampunt of the sums secored immedialely
before the taking, divided by {b) the fair market value of the Properly immediately before ihe laking  Aay balance shall be
paid to Borrower.

it the Prope=rty is abandoned by Boer . or i}, alter notice Dy Lender 1o Borrower thal the condemnor offers 10 make
an award or set’.e » claim for damages, Borrower {ails o sespond 1o Lender within 30 days afles ihe dale the nelice is
given, Lender is auwnorized to coliect and apply the proceeds, al ils oplion, either {0 tesioralion or repair of the Properly or
to the sums sacured b, this Securily Instrument, whether or oot then doue

Unless Lender and Lorrower otherwise agree in wriling. any applicalion of proceeds 1o principal shall ool exlend o
postpone the doe date /i f ¥.e monthly payments raferred 1o in paragraphs 1 and 2 or change the amoount of soch payments.

i  10. BORROWER NDT IITLZASED; FORBEARANCE BY LENDER NOT a WAIVER | 1 Exteasion of he time foc payment o
modification of amortizatiun o) the sums secured by this Securily Inslrument granled by Lender Lo any Successor n
interest of Gorrower shall not (;:e ‘ate to release the liability of the Griginal Ssirower Of BOITOwer’s SUCCEsSOrs in interest.
Leander shall not be required to “cmmence proceedings 23ainst any swuccestor in inlerest or refuse to extend time for
payment or otherwise modily amorti-alion of the sums secured by this Securily Instrument by reason o!f any demand made
by the original Borrower or Borrower —sr.tessors ininterest Any {otbeasance by Lender in exercising any 1ighi or remedy
shall not be a waiver of or preclude the exer .= of any right or remedy.
| 11. SUCCESSORS and ASSIGNS BOUN }; JUINT 2nd SEVERAL LIASHITY:; CO-signers. The covenasis and agreements
of this Security Iastrumen? shall bind and ceaelsl the suttessors and assigns o! Lender and Borrower. subject lo the
provisions of paragraph 17. Borrower’s covenacis a0d agfeements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nRot execute the Pot- {a) is co—signing this Securily Instrument only 10 morigage. grant
and convey that Borrower's interest in the Properiy under the terms of this Securily Insirumenl: (b} is not personally
obligated to pay the sums secured by this Security Instrur enmt: and ic} agrees that Lender and any other Borrowsr may agree
to extend, modify, forbear or make any accommodations with regard {o the terms of this Secuerily Insiroment or the flote
withowut that Borraower's consenl
r T2 . LOAN Cl-lABGES.j 1f the loan secured by this Securiiy insirumenl is subjecl 10 3 1aw which sels maximum loan
charges, and that law is finally inlerpreted so 1hatl the inleres. - oiher loan charges coliected or ic be collected in
connection with the loan exceed the permitted Emils, thex {a) ao rich loan charge sh2ll be reduced by the amount
ary to raduce the charge to the permitted limit; and ib} any sums already collecied from Borrower which exceedec
pecmitted limits will be refunded to Borrower. Lender may choose 10 maka this refund by reducing the priacipal owed
under the Note or by makisg a direct payment to Borrower. If a refund redi ces Hrincipal, the redoction will be trzaled as a
partial prepayment without any prepaymeant charge under the Note.
{ .13  LEGISLATION AFFECTING LENOER'S RIGHTS. 11f enactment of expiraliur of applicabie laws has the effect of
rendering any provision of the Note or this $ ity Insis t forceable according to its terms, Lendes, at ils oplion,
may require immediate payment in full of all sums secuwred by this Securily Insirarien. and may invoke any remedies
permitted by paragraph 19. 1} Lender exercises this option, Lender shali take the steps soccified in the second paragraph

L

of paragraph 17. ) - .
I - . NO‘RCES.JA::-’ notice to Borrower provided for in this Securily Instrument shall b giviin by Jelivering it or by

mailing it by first class mail unless applicabie law reguires vse of another method The noiisz Laall be directed o the
Propesty Address o any other address Borrower designales by notice 1o Lender. Any notice ic Londer shall be given by
first class mail to Leader's address stated herein or any other address Lender designates by notlice 1¢ Poirowers. Any nolice
provided for in this Security Instrumant shall be deemed (o have been given {0 Borrower or Lender wirap gliven as provided

in this paragraph. R
i 15,  GOVERNING LAW:. SEVERASILITY. j?h-s Security Insirumant shall be geverned by federal law and the law of the
jurisdiction in which the Property is located. - In the event that any provision or clause of this Secusily Inslrument or the
Note canflicts with applicable law, such conflict shall nct affect other provisions of this § ify Instre t or the Nole
which can be givan effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note ara declared to be severable.

15. BORROWER'S COPY_] Borsrower shall be given one conformed copy of the Mole and &f this Securily Instrument_

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER. 1 il or 2oy part of the Properly of any
interest in it is sold or transferred {or if a beneficial interest in Bosrower is sold o1 ransferred and Bosrower is not a
natural person} without Lender's prior written consent, Lender may. at its oplion, require immediate payment in full of all
sums secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Landar exarcises this optlion, Lender shall give Borrower notice of acceleration The potice shall provide 2 period of
not lass than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bosrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borraower. -

\

Borroweris) Initia . : . + Page3of 4
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THIS BALLOON RIDER is made this 28TE dayof MARCH . 19583 aadis incoeporaied inlo and shall
be & do 2 4 and 1 t the Morigage, Deed of Trusl or Deed 1o Secure Deb!t {the “Security Instroment} of the same

date given by the undersigue:;{:he “Borrower”) 1o secure the Borrower's Nole to
MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covering the properly described in the Secutily Instrumenl and located at
8939 MEADE AVENUE
MORTON GROVE, ILLINOIS 60053

. tProperTy Zacressd
The interest rate stated on the dote is called the “Note Rate” The date of the Note is called the “Ticle Dale” 1 undersiand
the Lender may-transfer the Note. Security lastrument and this Rider. The Leader or anyoae who lakes the Kole, the Secarity
Insirument and this Rider by trarsfer and who is entitled 1o receive payments under the Nole is cafled the “lNolte Holder.”

ADDITIONAL COVENANTS. In addilion o the covenanls and agreemenls in the Securily Insirameni, Sofrower and Lender
further covenant and agree as follows {despite anything to the conirary contained in the Setwrily Insiromenl or the Nolex

1. CONDITIONAL “aGHT TO REFINANCE

At the matarity date of the Note and Secority Instromen? {the "Malurily Dale?, 1| will be able {0 cblain 2 ncw loan "New
Loan with a aew Matriit-Oats of MAY 1 . 2021 _ 3ndwith aninteres? rate equal Lo the “New Nole
Qale” datermined in accusZance wilthh Section 2 below il all the conditions provided in Seclions 2 and 5 below are met {the
“Coaditional Refinancing O/ tic1) 1f those coadilions are not mel, 1 vadarstand that the Note Hoider is under no obligalion fo
refinance or modily the Note, o- 0 extend the Maturity Date, and that 1 will have 10 repay the Nole {:om my Oown resourcas o

find a lender willing to fend me i m:~pey 10 repay the Note.

2. CONDITIONS TO OPTION
I 1 want to exercisa the Conddi? 'Laal Refinancing Oplicn al malgprily, ceriain conditions muesl be mel a3 of the Malotily Date

These coaditions are (1) 1 must still T2 the owner and cciupant of the properly subjeci 10 the Secwrily Instrument fthe
Property’): (21 I must be curreat in my ~.os.hly payments and cannct have been more than 33 days laie on any of the 12
scheduled monthly payments immedialely prece ing the Maturily Date: {3) no lien 252inst the Properly {except for laxes and

pecial ants pot vet due and payable) o her (han that of the Sscurily Insirument may exisl; 15} the flew Nole Rale cannoi
be more than 5 percentage points above th=2 Noic flai=; and [5) | must make 23 wrillen reques! 10 the Jicle Holder as provided in
Section S balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intered( rqual to ts.e Federal National Morigage Associalion’s required net yield

for 30—vyear fixed rate mortigages subject 20 2 80-day mand (o v delivery commistment, plus oae—half of one percealage point
{0.5%), rounded to the nearest one—eighth of one percentage ¢ cant (0. 125%) {the “New Nole Rale’i. The required nel yield shall be
the applicable net yield in effect on the date and time of day thy ¢ Ve Note Holder receives nolice ©f my elzclion {o exercise the
Conditional Refinancing Option. 1 this reguired net yiald is not av27/able, the Note Holder will delermine the New lNicgte Rate by

using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Sectlion 3 above is nct grealer then 5 percenlage poinls above the HMote Rate

and all other conditions required in Section 2 above are satisfied, the Nz.e Holder will delermine the amount of the monthly
payment? that will be sullicien? to repay in Ioll [a) the wnpaid principal, plus b)Y ac crue § but unpaid interesi. plus i<} aH other sums |
will owe under the Note and Securily Instrument on the Maturity Date {assuming “ay monlthly paymenis then are corrent, as
required under Sect:on 2 abovel, over the term of the New Note at the Hew Note Ralc i equal monlhly payments. The result of
this cajeulation will be the amount of my new principal and interest paymant every moiitb aa?ll the New Noleis fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Dale 3ad advise me of lhe principal,
accrusd but unpaid interest, and all other sums | am eaxpected to owe on the Maturity Date. The Iicie Holder also will advise me
that | may exercise the Conaitional Refinanzing Optlion if the condilions in Seclion 2 above are me . Tiowe Nole Holder will provide
my payment record intcrmation, together with the name, litle and address of the person representinc b fiole Holder that | must
notify In order to exercise the Conditional Refinancing Optlion. UM I meet the condilicons of Seclion 7. 2%0ve, | may exercise the
Conditional Rafinancing Opticn by notifying the Note Helder no later than 55 caiendar days prior (o the "4 ity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s doplicable published
required nat yield in affoct on the date and ime ol day nolilicalion is received by the Nole Holder and as cilcuialed in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder wilh acceplable prooa! of my required ownership, occupancy
and property tien status. Beforc the Maturity Date the Note Holder svill advise me af the asw interest rate the New Note Rate),
new manthly payment amount and a date, time and place at which | must appear to sign any documents required 1o complele the
required ref ing. | understand the Note Holder will charge me & $S250 processing fee and the cosis associated with updaling

the ltle insurance policy, if aay.

\~7

., Borraower accepts and agrees to the terms and covt/nan!s coﬂa?}%

LA s

ROY #. NELSON, JR. NANCY C.- NELSON
U ’ \ \/ ('/r

fSeal)

Borrower
{SIGN ORIGINIL O]

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT

FOAM 3180 12/89 DPS 309
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