V(I/ 76)(;{

UNOFFICIAL €OPY ..

9116497¢
91164976
3 T5oace Xoowe s uine For Flscorang D] 2€33i26
State of Hlinots FHA Cave Mo
_ MORTGAGE 13i-6243933-748
APRIL © L1993

THIS MORTGAGE ("Sccurity instrument”) is given on
The Morigagor is ALICE THOMASH [ A SINGLE WOMAN
GEQRGE QLIVER XEIRBXADLRIEN M ED T RUTHY OLivVE:
£ I HOX IARRIED TO DORUTHY OLi¥Vix : ).

whose address is 7809 5. GRTEN STRETT CHICAGO. IL 60620 i
‘This Sceurity Instrument is given to

TRANSCONTINZYN £33 MOXTGAGE. INC.
which is organized and cxisting unde: Usr-laws of THE STATE OF ILLINOIS

addressis  15C45 STATE STREET., SOUTH HOLLAND, IL 60473
("Leader®). Borrower owes Lender the prinapal sum of

,andwbos;

POURTY SIX THOUSAND FIFTY A%D CC/iQ0

Dollars (USS 46,05C.C0 ). This debit is evidenced by Borrower’s note dated the same date as
this Sccarity Instrument ("Noic™), which provides foc —oathly payments, with the full deix, if oot paid carlicr, duc and payabic on

. This Security Instrument secures (0 Lender: (a) the repayment of the
debi evidenced by the Note, with interest, and all rcncu'al'. rxicassons and modifications; {b) the payment of all other sums, with
interest, advanced under paragraph 6 10 protecat the seaw i ;-of this Scourity lnstrumeat; and (c) the performance of Bormower's
coveaants and agrcemeats under this Security Iosirument aud tho Noie. For this perpose, Borrower docs bereby morigage, grant,
and convey to Lender, the following described property located in County, Hlinots:

LOT 40 IN BLOCX 32 IN WEST AUBURN, N SUBDIVISION OF BLOCKS 17,
i8, 19, 20, 29, 30, 31 AND 32 IN T47Z SUBDIVISION OF THE SCUTHEEAST

1/4 OF SECTION 29, TOWNSHIP 28 XNORTEH, SANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN COOX COIJN:"';.’. ILLIKOIS.
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which bas the address of 7809 S. GREEN STREET cuIcaco -
[Sueeq ey
ILLINOIS 60620 _ L
it} 2o et (Propaty Address);
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TOGETHER WITH all the\Q rNaQEjr J%Jﬂ: stcmcnls, righis, a cnances,
rents, royalties, mincral, oil and rights and profils, watcr rights and si all hixtures now or berecaficr a part iC property.
All replacements and additions also be covered by this Sccurity Fnstrumcal. All of the forcgoing s sreferred to i this Security

Iostrzment as the “Property.”
»~

BORROWER COVENANTS that Borrower is lawfully scized of the estaic hercby conmveyed and has ihe righi to morigage, £
and comvey the Property and that the Property is unencumbcred, cxcept for cocambrances of record. Borrower warrants andazﬁ
defend geacrally the title to the Property against all claims and demands, subjoct 10 any encumbrances of record. =

1. Payment of Princpal, interest and Late Charge. Borrower shall pay when doc the princdipal of, and intcrest on, the det>
evidenced by the Note and late charges duc under the Note. [de]

a3

2. Moathly Payvment of Taxes, Insurance and Other Cha . Borrowzr shall incdlude in cach monthly payme=t, tagether v.%i:l?)

the principal and interest as sct forth in the Note and any late cs, an installmeni of any {a) taxes and special assessments levied >
or Lo be Ievied against the Property, () leaschold paymeats or ground rests on the Property. and (c) premivms for insurance requised

by Paragraph 4.

Each monthly installment for itcms (a), (b) and (<) shall cqual enc-twetth of the annual amounts, as rcasonably cstimated
Lender, plus an amount sufficient {o maintain an additional balance of not morc than onc-sixth of the cstimated amounts. Thac
annnal amount for cach item shall be accumulated by Lender within 2 period ending ooe montb before an item would become
delinqueat. Lender shall hald the amounts coliected i trust to pay #tcms (), (b) {<) before they become delinquent.

If at any time the total of the payments held by Lender {or ftems (2). (b). and (<), together with the future moaothly paymenis
far such items payable 10 Leader prior to the duc dates of such itcms, exceeds by more than onc-sixth the estimaled amount of
payments required 1o 7.2y such ficms whea dug, and if payments oa the Noic arc curreal, then Lender shall zither refond the cxcess
over ane-sixch of the cuth-nated paymeais or credi the excess over onc-sich of the estimaled paymeats 1o subscquent payments by
Borrower, at the option ¢ Borrower. If the total of the paymceats made by Borrower for item (2), (), or (¢) is insufixcient (o pay
the items when due, they Poirower shall pay to Lender any amount necessary to malke up the deficeacy oa or before the date the

item becomes duc.
As used in this Sccurity lnwrianeal, “Secrctany” mcans the Secrelary of Housing and Urban Development or his or hor designes.

Most Security lastruments instred v the Scerctary are insured undc:dprograms which roiuirc advance paymeant of the calire
mortgage insurance premium. U this Security Insinament is or was insurcd under 2 p;oagram which did noi requarc advance paymcent
of the onlirc morigage insurance promam, then cach monthly smeont shall also incdlude cither: (3) 2n installment of the anneat
mortgage this Security Instrument is b-1a by the Scerctary. Each monthly installment of thc morigage insusance premium shali be
in an amoun! sufficieat to accumulate the £} annual morigage insurance premium with Lender onc month prior 1o the éate the ful!
annoual mon.ﬁgc insurance premium is dic 7g the Sccretary. or if this Sccurity Iasirement is held by ihe gocn:tary. cach mcothly
charge shall be in an amount cqual to onc-ivcliih of onc-half pereeat of the outstanding prindpal balance dut on the Noteo

If Borrower tenders to Lender the full payiacst of all sums sccused by this Sccurity Instrument, Bommower’s account shall be
credited with the bajance remaining for afl instah=cris for itcms (2), (b) and {c) and any morigage insurance premium icstaliment
that Leader has not become obligaied 1o pay to the Sccreiary, and Leader prompily reflund any excess funds 1o Borrower.
immediately prior o a foreclosure sale of the Pr o) its acguisitien by Lender, Borrowe:'s account shali be aredited with any
balancs rematning for all installments for items (a), (b} <rd ().

3. Application of Payments. All paymenis under parayrap’s 1 and 2 shall be applicd by Leader as foliows:

First, to the mortgage insurance premivm o be paid by Lender io ihe Searciary or to the moathly charge by the
insicad of the x:l:lomhg::L morlgage insurance premium. unless Bois~w=z paid the eotire morigage insurance preminm when this Secverity
Insirument was signed;

Seccond, 1o any taxcs, special assessmenls, Icasehold paymcnis or ground reats, and fire, flood and other bazard insurance

CANLIS, a$ ICQMred,
Third, to interest due under the Noie;
Fourth, 10 amortizaticn of the prinapal of the Notc;
Fifth, to late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improscm :ots on the Propenty, whether pow in existence
or subscquently crected, 2czinst any hazards, casualiics, and contingencics, incivaiug fi:c, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lendes requirss ~Rorrower shall also insure all improvemernis
on the Property, whether now in existence or subscqueatly crecied, against loss by locds o the exicat required by the Seorctary.
All insurance be carricd with companics approved by der. The insurance pelidrs 37.d any renewals shall be beld by Leader
and shall include loss payable clauscs in favor of, and in a form acceptable 10, Leader.

in the event of loss, Borrower shall give Lender immediate aolice by mail. Lender may malc prool of loss if oot made pmmscd}v_
by Borrower. Each insurance ;::-;gan:: Soncerned 1s hercby anthorized and dirccied 1o make payaies” for such loss direalvio .
insicad of to Borrower and (o cr jointly. All or any part of the insurance procceds may be applcd by Lender, at tis oplion, cither
(2) to the redoction of the indebicdness under the Notc and ihis Sccurity Instrument, first to any a-Br g ont 2moenis applicd in the
ordcr in Paragraph 3, and then lo prepayment of principal, or (b) {0 the sestoralion er repair of “ar damaged property. Any
a of the proceeds 1o the pnnapat shall nol cxicnd or postponc the duc daic of the moathly (iaviazatls which are refesred
to in Paragraph 2, or change thc amount of such paymeats. Asny cxcess insurance proceeds over an aroiol uired to pay all
outsianding indebiedness under the Notc and this gcumy instrumcat shall be paid to the entitly legally caraed © o.

En the cvent of forcclosurc of this Security Instrument or other traasfer of titic to the Property thai extinguisiics the indebiedness,
all right, title and interest of Borrower in and 1o insurance policices in foree shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wasic or destroy, damage or
substantially change the Property or allow the Propenty to deitrioralc, reasonable wear and tear excepled. Lender may inspect tbe
g;gc y if the property is vacant or abandonzd or the loan is in defaull. Lender may take rcasoaable action to protedt and presesve

vacant or abandoncd propesty. If this Security lastrument s on a Icaschold, Barrowes shall comply with the sions of the
Icase. If Borrower acquires fec title o the Propesty, the lcaschold and fee title shall aot be merged uniess agrees to tbe

merg=r in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in ihe Property. Borrawer shall pay all governinental or ]
ch;gcs__ -5, fines and impositions that are not incleded in ?a.:agna‘ph 2. Bomrower shali pay these cbliga Sl on time dircaly tomg
w is owed the paymeaL [f failure to pay would adverscly aifect Leader’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender reccipis evidenang these payvmeats.

if Borrower fails to make these pavments or the paymceaots required by Paragraph 2, or f2ils io perform any other covenaals and
agreements contained in this Sccurity Instrumeat, or there is a legal procecding that may significantly affect Leader’s righls in the
Froperty (such as a proceeding in bankrup:?', for condemaation or to coforce kzws or regulations), then Lender may do and pay
whatever 1s necessary to proiect the value of the Property and Lender’s righls in the Propenty, induding paymcat of taxcs, bazard
tasurance and other items mentioned in P 2

Anyamounlsdisburscdbylxndcrnnd:rlh&? ph shall beoome an additional debt of Boivewer and be secured by this
Sccurity [ostrument. These amounts shall bear interest from the date of disbursesn at the Noy nd a1 the opla i
oty loste ol doe aad bl c cnl, e ralc, and 31 the oplion of Lender,

Baraing Forms Suopty Co Inc.
Cul Tob Five JO00) £L5-D03
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