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NORWEST MORTGAGE, INC.

CUSTOMER SERVICE/LOAN COCUMENTATION

1250 MIDWEST PLAZA EAST

200 AARQUETTE AVENUE SOUTH
MINNEAPOLIS, MR 55402 91165487
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MORTGAGE

THIS MORTGAGE ("Sccumv Instru APRIL 02
1The morgagor is AMES V. 2
AND WIFF

(**Borrower™"). This Security Instrument is given o
--NQEWE_.I-.HDRT.GQL"'_. B . £ O . which is m":zniz:d :sn(.! cxis:in:
under the laws of ... THE(STATE . OF _MINNEESGTAO  _and whose address is

LCHARLOTTE, . NC....2853 X
Bormu-cr owes Lender the principal sun: of . ED TWELYVE THOLSAND. AND 00100

Dollars (US. S .*!-i&**:b,{-tii-*#.' *) 12.,(!00-!)1) ................. 3. This debi s evidenced by Bommower™s noic
datcd the samc daic as this Secunty Instrunent (**Note™"). which provides for monthly pavments, with the full debi. i not
paid carlier. due and payvabic on MAY... O, 202 e . This Securnity Insirument
secures to Lender: (a) the repayment of the dept evidenced by the Noie, with interest. and all renewals. exicnsions and
modifications: (b) the pavmeat of ail other sums. wo’s inicrest. advanced under paragraph 7 10 protzct the secusnity of this
Security Instrement: and (c) the performance of Borrc wer’s covenants and agreements under this Securniny Iasirument and

the Noic. For this purpose, Borrower does hereby mornigz ge. y7am and convey 1o Lender ibe following described propesiy
County. l!lmcns'

07T 8 IN BLCOCK 233 IN THE HIGHLANDS WwitT AT HOFFMAN EST!—"«TES
BEING & SUBRIVISION OF PART DF THE WEE[ ' /2 OF FRACTIONAL SE i
4, TOWNSHIF 41 NORTH, RANGE 10 EAST OF 727 THIRD PRINCIPAL

IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMEURE TOWRSWIE
CO0K COUNTY, ILLINGIS. ACCORDING 7O THE PLAT 7HEREQF RECORDED
FEBRUARY 10, 1959 AS DOCUMENT NO. 20752799 12 THE OFFICE OF THE
RECORDER OF DEEDRS IN CCOK COUNTY, ILLINOIS.

MERIDIAN,

FPERMANENT TAX INDEX MNUMBER: O0O7-04-101-008-0000

TAX STATEMENTS SHOULD BE SENT TO:
3i728, CHARLOTTE, NC 2823

BARCLAYSAMERICAN/MORTGSAGE CORPORATION, P.O.BDX 31

which has the address of........ 2050 . HILLIGE ROAD .o s HOFFMAN. _ESTATIES ... -
iSuee) Car}

"Propeny Address™™):

TOGETHER WITH all the improvements now or herezafier crecied on the propeny. 2nd 2ll cascmenis. nights.
appurtenances. rents, rovakics. minerzl. oil and gas rights and profits. waler sights and siock and all fixiures sow or
hereafter a pant of the property. All replacements and additions shall a.kn be covered by this Security Iastnmment. Al of e
foregoing is referred to in this Security Instrument as the ~Propery.

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveved and has the aght o
mongage. grant and convey the Propery and that tbcPropcﬂ 1s unencumberned, except for encumbsances ol reconl.

Bomower warrants and will defend gencrally the title 1o the Propenty 2painst 2)f clzims and domands. subjeci 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationz] use and pon-unifermn covenanis with
fimited variations by jurisdiction to conslilvic a uniform sccuniiy instrument covering feal property.

ILLINOIS—Single Famidy— FNMAFHLMC UNIFORM INSTRUMENT O_DO
HAMFL #0355 (R 06345) rg
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UxI1FoORM COVENANTS. Bormower and Lender cov 1

1. Paviment of Principal and Interest: Prepayment and Late Charges.  Borrower shail prompily pay when due
the principal of and interest on the debt cvidenced by the Noicand 2ny prepavmens 2nd late charges duc under 1he Notc.

2. Funds for Taxes and Insurance. Suvbject to applicable law or 1o 2 writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Notc, uniii the Noie is paid in full. a sum (“"Funds™) egual 10
onc-iwelfih of: (a) yearly taxes and asscssments which may aliain prioniy over this Sccunity [astrument: (b) yearly
leasehold payments or ground rents on the Property, if any: (<) veasly hzzard insurance premivms: and (d) yeasdly
merigage insurance preminms, if any. These items are called “escrow items.” Lender may sstimazic ibe Funds duc on the
basis of curreni data and rcasonable estimaics of future cscrow sioms.

The Funds shall be held in an institution the deposits or accounts of which arc insured o7 guaranteed by a federal or
staic agency Gncluding Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the acrow items.
Lender may not charge for holding and applying the Funds, analyzing the accousnt or verifying the cscrow siems, unless

v
?

TS

»

S

Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and o,
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agresment is made or zpplicable faw (1
requires interest o be paid, Lender shall not be required to pay Borrower any interest or carnings oa the Funds. Leader »j

shall give to Borrower, without charge. an annual accounting of the Funds shoning credits 2nd debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccuniy for the sums sccursd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payabie prior 10
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower’s opi’oa, cither prompily repaid 10 Borrower or credited 10 Borrower on monthly pavinenis of Funds. If the
amount of the Fand; held by Lender is not sufficient 10 pay the cscrow’ items when due. Borrower shall pay (o Lepder any
amount necessary toinake up the deficiency in one or more pavments as required by Lender.

Lipon paym.ep? i full of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower
any Funds held by Lindier {f under paragraph 19 the Property is seld or acguired by Lender, Leader shail apply. no later
than immediately prior (o he sale of the Properiy or its acquisition by Leader, 2ny Funds held by Lender at the iime of
application as a credit agars: Y ke sums secured by this Secunty Instrument.

3. Application of Fayrutpis. Uniless applicable faw pronvides otheswise. all pavments recaved by Lender under
paragraphs i and 2 shall be applied: first, to laie charges due under the Noie: second, to prepaymeni charges due under the
Note: third. to amounts pavable us2cr paragraph 2; fourth, 10 inicrest due; and Jasi. to principal due

4. Charges; Liens. Borrower chall pay all taxes. assessments. charges. fincs and impositions aiiribuiable 1o the
Properiy which may attain priority ov:rihis Security Instrument, and leaschold paymenis or ground senis. if any.
Borrower shall pay these obligations in #’ic manaer provided in peragraph 2, or if not paid in thai manner. Borrower shall
pay them on time directly 10 the person owe s pavment. Borrower shall prompily furnish o Lender all nolices of amounts
10 be paid under this paragraph. If Borrower makes these paviments direc:ly. Bormower shall prompily furnish 10 Lender
receipts evidencing the payments. .

Barrower shall prompily discharge any kico ahich has priority over this Secunity Instrement unless Borrower: (2)
agrees in writing 1o the pavment of the obligation sce2/»{ by the lien in 2 manner accepiable to Lendes; (B) contcsts in good
faith the lien by, or defends against enforcement of thic ticn in, legal proceedings which in the Lender’s opinicn operaic 1o,
prevent the enforcement of the lien or forfciturs of any par: Uf the Property; er () secures frem the holder of the lien an
agreement satisfactory to Lendsr subordinating the lien 10 this Security Insirument. if Lender determines that any past of
the Property is subject to 2 lien which may attzin priority wer) this Secuority Instrument, Lender may give Bormowsr 2
notice identifving the lien. Borrower shall satisfy the lien or ta¥~ ¢uc or more of the actions set forzh abeve within 10 days
of the giving of notice.

5. Hazard Insurznce. Borrower shall keep the improvem:nis now existing or hereafier erecied on e Propesiy
insured against foss by fire. hazards included within the term “exiendeld 701erage™ and any other hazards for which Lender
requires insurance. This insurance shall bc maintained in the amounts 2=d for the pericds that Lender requires. The
insurance carfier providing the insurance shall be chosen by Borrowe: subjeri-io Lender's approval which shall not be
unreasonably withheld.

All insurance policies 2nd rencwals shaill be acceptable 10 Lender and shil include 2 standard mosigage clausc.
Lender shall have the right to hold the policics and renewals. If Lender reguires. Loirower shall prompily give 1o Lender
all reccipts of paid premiums and rencwal notices. In the event of loss, Borrower siny) zive prompt notics 10 the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in »Titing. insurance proceeds shall be 2nplied 16 sestoration o7 sepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Securiiy 1s not icssened. If the
restoration or repair is not cconomically fcasible or Lender™s securniiy would be lessened, ine ipzasance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ¢xces, paid 1o Borrower. I
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lezader ihat tlic avurance carvicr has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the procceds i fejseir or resiore
the Property or to pay sums secured by this Sccuriiy Instrument. wheiher or not then due. The 30-diyporiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads 10 principal shih 0t exiend or
postpone the due daie of the monthly payments sefested 10 in paragraphs 1 and 2 or chaage the amoun: of the payments. i
under paragraph 19 the Property is acquired by Leader, Borrowers right 1o any insurznce policies and proceeds rosulting
from damage to the Property prior to the acquisition shall pass o Lender 10 the exieni of the sums secured by this Securizsy
instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shaill not Gesiroy. damage er subsiantiatly
change the Properiy. allow the Property 10 deteriorate or commit wasie. If this Secunity Insirament 1s on 2 leaschold.
Borrower shall comply with the provisions of the iease. and if Borrower acguires fee title to the Propeniy, the keasehold 2nd
fee title shall not merge unless Lender agrees 1o the merger in waiting.

7. Protection of Lender’s Rights in the Property: Morstgage Insurance. I Bormrower fails 1o perform the
covenants and agreements contained in this Secority Insirument. or shicre is a fegal proceading 1hat may sigaificently 2feci
Lender’s rights in the Property {such as a proceeding in bankrupicy, probaic, jor condemnation o7 to enforce faws or
regulations). then Lender may do and pay for whaicver is nooessarny 10 protect the vaiuc of the Properiy and Lender’s righis
in the Property. Lender’s actions may inclode payiag any sums secured by a Len which has prioniiy over this Secunity
insirament, appearing in couri, paying rcasonable atiorneys” fees and enlering on the Propenty 16 make repairs. Alihoogh
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this parapraph 7 shall become additionai debi of Boarrower secured by this
Security Instrument. Urless Borrower and Lender 2gree 10 other ierms of pavment. these amounts shall bear interest from
the date of disbursement at the Notce r21c and shall be payable. with inlerest. upon notice from Lender to Borrower

requesiing payment.
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@7 UNOFFICIAL GORY: ™

(I Year Treasury Index — Rate Caps —Fixed Rate Conversion Ogption}

THIS ADJUSTABLE RATE RiDER is made this2MND davof AFRIL .19 Fi _andis
incorporated into and shall be deemed to amend and supplement the Morigage. Decd of Trusi or Sccurity Deed
(the ~*Security Instrument™” ) of the same date given by the undersigned (the “*Borrower™ ") 1o secure Borrowers
Adjusiabie Rate Noie ‘;hc “*Nore"") 1o NORWEST ”DRTGQGE - INC. . a MINNESOTA

% ORAT ION Ghe “*Lender " of the same date and covering the properiy described in

the Security Instrument and Jocated al:

2050 HILLTOF READ HUFFMAN ESTATES. 1L &019%

[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRBOWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO .L COVENANTS. In addition 10 the covenants and agreements made in the Sceurity Iastrement.
Borrower and Ledaoer further covenant and agrez as follows:

A.ADJUSTABLE PAYVE AND MONTHLY PAYMENT CHANGES
The Note provides 705 an initial interest rate of/ - 730 ¢ The Noie provides the changes in ihic adjustable

interest rate and the mouth?ypavments. as foliows:

4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 w117 pay may change on the first day of JULY . P2
and on that day cvery 12th month tnere~ftzr. Esch date on which my adjustable inicrest rate could change is

called a *~Change Date.”™

{3} The Index
Beginning with the first Change Date. wr adjustable interest saie will be based on an Index. The "ladex™" is

the weckly average yield on United Siates Trzar o'y securities adjusied 10 a consiant maturny of § vear, as made
available by the Federal Reserve Board. The mos| recent Index figure available as of the date 45 davs before each
Change Date is called the *~Curreni Index.™

If the index is ao longer available. the Note Ho der will choose a new index that is based upon comparable
information. The Noiz Holder will give me notice of this chwice.

{C) Calculation of Changes

Before each Chansee Date. the Noie Holder will calculiirmy newinteresi raie by adding 2.730
perceniage points- 7 1 10 the Current Index. The Notr H0lder wili then round the resuil of this additon
1o the nearest one-eighth of one percentage point (0.125% ). Subleci 10 the limits siaizd ia Seciion HD» below. this
roundecd amount will be my new interest rate uniid the neat Chaigze Dai-

The Note Holder will then determine the amount of the monthly payment that would be sufficical 10 sepay
the unpaid principal that  am expecied to owe a: the Change Daie in full 2 the Maturiny Date at my pew inierest
rate in subsiantially equal paymeats. The result of this calculauion will Tz 3he new amouni of my monthly pay-

ment.

{D) Limits vn Interest Rate Changes
The interest rate [ am required 1o pay at the first Change Date will not be grelucr than F. 750 % or less

tharp» 799 G Thereafier. my adjustable interest rate will ncrer be incneased or deaioassedon any single Change Date
bv more than! WO percentage poinl(sr?{- %) from the rate of interest | have been paving for i preceding 12 months.
My inrerest reie wili never be greater thers- 750 & which is called the ~“Maximum kaid.?

(E) Effective Bate of Changes

My new interest rate will become effective on cach Chenge Date. | will pay the amouni 7s my new monthly
pavment beginning on the first monithiy pavment daic 2ficr the Change Date uniil the amorn” of my monihly
pavment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interest rate and the
amount of myv monthly pavment before the effeciive date of any change. The notic2 will include informaiien
required by Iaw 10 be given me and also the title and wiclephone number of 2 persen wha will answer any quesiion

I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 coavert from an adjustable interest rate with interest rate

limits 10 2 fixed interest rate. 2 follows:
5. FINED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

[ have a Conversion Option that 1 can excrcise uzicss { am in defanli or this Section S(A) wil not permit
me to do so. The “*Conversion Option™™ is my oplion to comvert the inierest rate | am required o pay by this Noie
from an adjusiable raie with interest maie dimiis w e fixed rale cakulaied under Section S(E) bedow.

The conversion can oaly take place on a date(s) specificd by the Note Holder during the period beginning on
the first Change Gate and eading on the fiith Change Daic. Each daie on which my adjustable interes: r2ic can
convert ic the new fixed rate is called the *"Conversion Date.™

ANRTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — AAM PLAN ST —Smgle Famiy ~ 1 Year Treasuryindes-Fannie Mie Uniiorr Ing trament Form 3138 139
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