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MORTGAGE

THIS MORTGAGE{"Security Instrumeat™} is given on APRIL 10TH
19 51 .The morigagoris JEFFREY F. KOHAN, A BACHEILOR

£-Borrower”) This Security Insirument is given 1o NCEF MORTGAGE
CORPORATION, - which is osganized and exisling
undar the laws of MINNESOTA .and whose addressis 801 MARQUETIE
AVENUE, MINNEAPOIITS, MN 55402 {"Lendar).
Borrowar owes Lendar the prirSip-d sum of FIFTY SEVEN THOUSAND AND XOJ100

Dollars {U.S. § 57,000.00 }- This debi is svidencod by Botrowert's
note dated the same dale as this Secrinly Instrument ("Noile”), which provides fosr monthly payments, with the full debl.
if not paid aarfier, due and payabls oa M2y iST, 2021 . This Secuiity Instrument
secures o Lendar: (a) the repayment ol the Jeht evidenced by ihie Note, wilk inleresl, and all renewals, exlensions and
modilications; {b) the payment of ali other 1 ums, with interesi, advanced vunder paragraph 7 1o psolect the security ol
this Security insirzmant: and (€) the performanr.e i Borrower's covenants and agreements under this Security Instu-
ment and the Note. For this purpose. Borrower JZes hereby mongage, grant and convey 1o Lender the following described
propernty located in Coox% Counly, ffincis:

UNIT NO. 2827 AS DELINEATED G SURVEY (OF CERTAIN LOTS IN THE PLAT OF
LAXE FRONT PLAZA; A SUBDIV;SJ.CH OF A *ARCEL OF LAND ‘..':'ING IN FRACTI(RAL
SECTION 10, TOMNSHIP 3C NORTH, RANGE 14, £.5T OF THZ THiaAD 3*&1.‘\4. 2aL
MERIDIAN, ACOORDING TO THE PLAT THEREOF RELONDED APRIL 30, 1952 AS
DOCIRIENT 18467558 AND ALSCO SUPPLEMENTAL DEES CEREDO RECORDED DICEMRER
23, 1954, AS DOCIENT NC. 15341343, WHICH SURVE: IS ATTACHED AS
EXMHISIT "A" TO DECLARATION OF CONDOMINIIM !’As,D"‘ Y ZMERICAN NATIONAL
[ANK AND TRUST COMPANY OF CBICAGO, AND XNCOEN As TRUTIT NO. 17480,
RECORDED IN TEE OFFICE OF THE RECORPER OF oooa COLITe, ILLINCQIS A5
DOCLRMENT NO. 22432315, TOGETHER WITH AN UNDIVIDED .U3L57 INTEREST IN
THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUY AFORESAID
{EXCEPTING THEZ UNITS DSFINSD AND SET SORTH IN THE DECLAE ‘."".Cl‘- e
CONDOMINIIRNY AND SURVEY) LOCATED IN OQOCK COUNTY, ILLINOIS.

@ﬂd 117-1- 400 &Y 3. Ho 43

which has the address of 400 EAST RANDOLPH, UNIT NO.2827 $ 1‘6-00
S {Streal] i
filinois 608601 {"Property Address”};
{Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights, appur-
tenances. rants. royaltios, mingral, oil and gas rights and profits, waler rights and slock and all fixlures now or heceafter
a part of the property. All replacemsnts and additions shall also ba covered by this Securily Instrument. All of the fore-
going is relerrsd to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrowear is !avduny seisad of the estate hereby conveyed and has the righl 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, excepl lor encumbrances ol record. Bor-
rowar warranls and vill defend generally the tiths 10 the Propearty against all claims and demands, subject o any ancum-
brancas of racard. )

o

THIS SECURITY INSTRUMENT combines uniform covenants {or aatieaal use and non-uailorm covenants wilh Simi-

ed varations by jurisdiction to constitute a uniform socurily insirument covering raal property.

ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

MFCDO0I 1.00/29 - ,_ 591851413
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if t ender required morlgage insurance as a condition of making the loan secused by lhis Security lasitument. Sor-
rower shall pay the premiums required 10 mainiain the insurance in eflect until such time as the requirement Jor ihe insvr-
ance tarminates in accordance with Borsower’s and Lender’s writlen agreement of applicable law.

8. inspection. Lendar orits agent may make reasonable ealries upon and inspeciions of the Propernty. Lander shall
give Bofrower notice at the time of ar priar io an inspeclion specilying reascnable cavse lor the inspection.

9. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in connection with any
coademnation or other taking of any pan of the Fropeny. or for conveyanca in lieu ol condsmnation, are hareby assigned
and shall be paid to Lender.

1n the evant of a total taking of the Propery. the pioceeds shall be applied 0 the sums secured by this Security In-
strumon?, whethar or not then due, with any excess paid io Borrower. Inthe event of a parial iaking of the Property. un-
toss Borrower and Lendar olherwise agrsa in writing, the sums secured by this Securily Insirument shall be reduced by
the amount of tha procueds multiplied by the following Iraction; (a) the lolal amouni of the sums secused immedialely be-
fore the taking, divided by {b) the fair market value of the Propesty immedialaly before thae taking. Any balance shalibe
paid to Borrower.

If the Propariy is abandoned by Boriower, or il. aller notice by Lender io Borrower that the condemncr oilars 1o make
an awasd or setile a claim Sor damages, Botrower fails 10 respond to Lenders within 30 days afler the dale tha nolice is
given, Lender is authorized lo collect and apply tha preceeds, at its oplion, either (o resloration or repair of the Propenty
or 1a the sums secured by this Securily Insirumeni, whelher or not then cue.

Uanless Lender and Borfower ctherwise agiee in wriling, any application of procseds io ptincipal shall oot extead or
pasipone the duu 6279 of 1be monthly paymen!s referred 10 in paragraphs 1 and 2 of change the amoun! of such paymaats.

10. Borrower Not <ulsasad; Forbearance By Lender Mot 8 Walver. Exiension of the time {or payment or modificaiion
of amoriization of the unis secured by this Securily Inslrumen! granied by Lendor io any succassorin inlerest cf Bor-
rowar shall not operate 10 «e’eaase tha Hability of the original Bosowes or Botzower™s seccessors in intefesl. Lender shall
not be required o comsia~sr procasdings against any svccessof in inleres! of reluse o exlend lime los paymeni of cihe:-
wise modily amortizalion of thu rums secuored by this Sacurily Inslrumeni by r¢ascon of any demand made by the oniginal
Borrower o7 Borrowear's succerso’s in inleresl. Any lorebearance by Lender in exarcising any righl or romedy shall nol
be a waiver of or preciude the elercise of any right or remedy.

11. Successors and Assigns Sound; Jolnl and Several Lisblilty; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and ber.efil the successors and assigns of Lender and Barrower, subject to the provisicns
of paragraph 17. Borrower's covenanis 7ad agreements shall be join? and several. Any Borrowes who co-signs this Se-
curity Instrument bul doas nol execuie the Niiw: (a) is co-signing this Secumy inslrument only o mongage. grani. and
convey that Borrower's inlerast in the Propa ity under the terms of this Securily instrument: {b) is nol personally obligated
to pay the sums secuwred by this Security Insirument; and {c) agrees 1hal Lender and any other Borrower may agree
1o sxtend, modily, forhear or make any accom>irLtions with fega:d 10 ihe lerms of this Secumly lasirrmeni or the Nele
withoul that Botiower's consent.

12. Loan Charges. Il the ioan secured by this Secuiy Instromeni is subjecl 10 a law which seis maximum loan charges.
and that law is finally interpreled so 1hai the interest or olbar loan charges collecled or Io ba collected in connection wik
the loan exceegd the permitted limits, then: (a) sny such Ic an cnarge shall be reduced by the amoun? necessary 10 reduce
the charge to the permilted Emit; and (b) any sums already cr 4e 1ad from Bemrowaer which exceeded permuted Bmits will
be refundaed 10 Borrowar. Lender may choose {0 make this reluir’ by reducing the principal owed under the Nele or by
making a direct payment to Borrowar. If a refund reduces princip=’, Ihe teduction will be realed as a panial prepayment
without any prepayment charge under the Note.

13. Legisiation Affecling Lender’s Aights. if enaciment or expiraira 1l applicable laws has the ellect of rendering any
provision of the Note or this Security Instrument vneniorceable accordi vy 1o i1s lerms, Lender, al is oplion, may requie
immoediate paymant in jull of all sums securad by this Secvrily Insirument ar.c «1ay invoke any remedies parmilied by para-
graph 19. if Lander exarcises this oplion. Lender shall take the sleps speciied inthe second paragraph of paragraph 17.

14. Notices. Aay notice lo Borrower provided for in this Secursity Instrument 5>l be given by delivesing it or by mailing
1 by first class mai vnless applicable law requires 1he use cf anolhar melhod. The anlice shall be ditecled to the Propeny
Address or any other address Borrower dasigrates by notice io Leader. Any noticr 1o Lender shall be given by first class
mail 1o Lender’s address stated harain or any other address Lender designales by .o ice to Bommower. Any nolice pro-
vided forin this Security Instrumeni shall be deemed (o have been given ic Borrower oo Lencer when given as pro-
vided in this paragraph.

15. Governing Law; Saverabliity. This Secursily Instrumaent shall be govesned by federal I: w and the l2aw o!f the jurisdic-
tion in which the Property is located. In 1the aven! thal any provision or clause of this Security Inviiunexi or the Note con-
flicts with applicable law, such conflict shail not aflect othar provisions of this Securily Instrumaerit r. thie Note which can
‘ve givan elfect without the conllicling provision. To this end the provisions of this Securily Instrurar s’ ond tha Nole are
declared to be severable.

16. Borrowes's Copy. Borrowsr shafl be given one conlormed copy cf the Nole and of 1his Securnly nxiument.

17. Transfer of the Property or a Benelicial interest in Bocrowaer. If all or any pan of the Proparty or any inleresiiniiis
sold or transferred {or if a benelicial inlerestin Borzower is sold or iransienred and Borower is #01 2 natusal person) with-
out Lender's prior writtan coaseat, Lender may. at ils oplion, tequite immediale paymaen? in full o1 all sums secured by
this Security Instrument. Howavaer, this option shall not be exarcised by Laender if exercise is prohibited by federal law as
of the date of this Security Inslrument.

If Lendgr exescises this opiicn, Lender shall give Borrower notice of acceileration. The aclice shall provide a period
of not less than 30 days {rom the dale the aotice is delivered or mailod within which Borrower must pay all sums secured
by this Secuiity Instrument. i Borrower lails 1o pay these sums prior 10 the expiration of this pericd, Lender may invoke
any remedies permilied by this Security lastrument without furiher notice or demand on Sofrower.

18. Borrower's Right to Relnstale. M Borrower meels cerain conditions. Borrowar shall have the fight 1o have en-
forcamont of this Security Instrument discontinued al any time prior 1o the eardier of: {a} 5 days {or such othar peniod as
applicable law may specify for reinstatement) before sale of the Properiy pursuant io any power ¢f s2le contained in this
Security Instrumeni; ar (b) entsy of a judgment enlorcing this Secusily Instrumeni. Those conrdilions are thal Borrower:
{a) pays Lender all sums which then wouid be doe vader ihis Securily lnstrument and ihe Nole had ro acceleration oc-
curted: [b) cures any default of any oiher covanants or agresmantis; {c) pays all expenses incurred in enforcing this Se-
curity Instrument. including. but not Emited 10. reasonable allorsey’s fees; and (d) tlakes such aclion as Lendes may
feasanably require 1o assure that the lien ol this Secusily lnstrumenl, Lender’s fighls ia the Propernty and Borrowar’s ob-
Bgation lo pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security fastrument and the obligations secured hereby shall ramain fully effeciive as #l no acceleration had occur-
red. Howaver, this right to reinstate shall not apply in the case of acceleration uader paragraphs 13 or 17, :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 1T dayof APRIL 1951 _and is incorporated into and shall be
deemed w amend and suppiement the Mongage, Deed of Trust or Security Deed (the “Sccurity Instrumeat”) of the same date
given by the undersigned (the “Bormowes™) (o secure Borrowes's Noic 0

TCF MORTGAGE CORPCRATION {the “Lender™)
of the same date and covesing the Property described in the Sccurity Instrument and focated at-
400 EAST RANDOLPH, UNIT NO.2827, CHICAGO, Ii 690801
(Propesty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium project known as:

OUTER DRIVE EAST
(Name of Condominium Praject)
(thc'Ccndominhnanjeu’).lﬁheownersassodzﬁmormbamﬁtywhicha:ufordnCoodmninhunﬁojca(dﬁc'Olmﬁmd-
atioa”) bolds title W propesty for the benefit or use of ks members o sharcholders, the Property also includes Bomower's interest in
the Owners Associatoa and the uses, proceeds and benefits of Bormower's inlerest.
CONDOMINIUM Cr y=HANTS. [n addition to the covenants and agreemeats made in the Seaurity Instrument, Bommower and

Leader ferther covenini 2.d agree as follows:
A. Condominksm Zstligations. Borrower shall perform all of Borrower™s obligations under the Condominium Project’s

Project; (@) by-laws; (jii) cooe 01 egulatioas; and (iv) other equivaient documents. Borrower shall prompily pay. when doe, all dues and
assessments imposed pursuaiit i 7 Constitneat Documents.

B. Hazard insurance. So w7 as the Owners Association maintains, with 2 generally accepied insurance C21mier, @ “masir or
“blankes™ policy on the Condominium Tinject which is satisfaciory to Lender and which provides insurance coverage in the amounts,
fonbcpaiedsandagzinsubchamdslr)ermquﬁs.imhdingfuca:dhamﬂsindndcdnﬁhinlhctum'ﬂ:mdedmuagc.‘tbur

() Lender waives the provision in 12siform Covenant 2 for the monhly payments to Lender of onc-twellth of the yeasly
premivm installments for hazand insurance €0 £ Croperly: and

{ti) Borrower"s obligation under Uaiform Covenant S to mainiin hazard insurance coverage on the Propeny is doamed
satisfied to the extent that the required coverage is 'irovi ded by the Owners Association policy-

Bosrower shall give Lender psompt notice 61 21y Inpse in required hazard insurance COverage-

in the event of 2 distibotion of hazard insurana: o oreeds in hicn of cestoration or repair following a loss to the Property.
whether to the unit or {0 common elemeats, any procecds par abic 10 Borrower are berelry assigned and shall be paid w Lender foc
application 10 the sums sccured by the Seawrity instrement, ¥ v any excess paid io Borrower.

C. Public Liablilty Insurance. Bomower shall take sach »2Jons as may be feasomable o insure that the Osncrs Association
mzintains a peblic Bability insurance policy acceptable in form, 21 bounl, and exicnt of coverage 1o Lender.

0O. Condamnation. The proceeds of any award or claim for win ges, direct of conscqueniial, payabilce to Bosrower in coancction
wﬁhmymodemnaﬁoncro&nmﬁngofaﬂoranypanoﬁhc?mpa:;.wbaherofzhcunitorofﬂ:cmmnmdunmls.orruang
convevance in Bieu of condemnanon, ars hereby assigned and shall be paxd Iender. Such proceeds shall be applied by Lender w the
sums secured by the Security Instrament as provided in Uniform Covenant'J.

E. Lender's Prior Consent. Borrower shall not, except afier potice 10 7.er 2r and with Lender™s poor writien conseat, either
partition or subdivide the Property or consent to:

(i) the abandoament or {rminaton of the Condominium Projoct except for/abas doament of iomination roguired by law in
the case of substaniial destruction by fire or other casualty or in the case of a taking b7 corrmnaiion or cmineni domam;

{f) any amendment (0 any provision of the Coastitnent Documents i the provisia is {or the express benefit of Lender;

(iil) termination of professional management and assumption of self-managemeni of S0 Dancrs ASsOCiaton; of

G~} any action which wonld have the cifect of rendering the public #2ability insurancr =rrage mamizined by the Owners
Association unacceptable to Lender.

F. Aemedles. If Bonower does not pay condomininm docs and asscssments when doc, thet Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall beoome additional debt of Bomower secured Uy Uhe Security Instrument
Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the 6272 <7 disbarscaneat 2t the
Noie raic and shall be payable, with inicrest, upoa notice from Lender 1o Bommows regoesting paymeal

BY SIGNING BELOW, Borrewer acocpts and agrees o the icrms and provisicns contained in this Coadominiu m Rider.

v
~ -

MULTISTATE CONDOMINIUM RIDER Form 3140 12/83

MFCD2061-12/87 591851413
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