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STATE OF ILLINOIS

. ThisMorigage(*"oearity Instrument™")isgivenon APRIL 9 19 91 |
The Mortgagor is PCE A. MONDRAGON MARRIED 70 REBECCA MONDRAGON
whoseaddressis 6504 SOUCH MOZART, CHICAGO, ILLINDIS 60629
-~ (“*Borrower™). This Security Instrument isgivento
3 FLEET NATIONAL BINK, & NATIONAL BANKING ASSOCIATION
3 whichisorganized and existingunderihelawsof| ~HE UNITED STATES OF AMERICA .and whose
address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
7L endes™"). Borrower owes Lender the principal sumof
SEVENTY FIVE THOUSANKD FIVE HUNDRED SIXTY 5IY AND X0/100
Dollars (U.S. S 75,566.00 ) )
This debe is evidenced by Borrower's note dated the same date as this Selurity Instrument (**Noic™), which provides for
monthly payments . with the full debr, if ot paid earlies, ducand payablec = MaY 1, 2021
This Security Instrument secures io Lender: (2) the repaviment of the debt evisenced by the Note, with interes?, and a!l
. rencwals, extensiens and modifications; (b) the payment of all othes sums, withinieiest, advanced under paragraph 610
- B protect the security of this Security Insirument: and (c) the perfermance of Borre#/¢ s covenants and agreements under
% this Security Instrument and the Note. For this purpose, Borrower does hereby mongzap..grant and convey io Lender the
2 foilowing described properiviocatedin COOK Couniy, THinois:
w
>~ LOT 2 IX BLOCK & IN JOEN BAIN'S SUBDIVISION OF THE EAST 1/2 OF THE EAST =3
-~ 1/2 OF THE KORTH WEST 1/& OF SECTION 2%, TOWNSHIP 38 NORYH, RANGE I3 EAST fE
< OF THE THIRD PRINXCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =
~ P ol
- .
bR
(‘\
Tax 19 24 122 022 GOO0D //
which has the address of €504 SOUTH MOZART, CHICAGO @
{Swree} {Canxi b
Hilinois 60629 (“Properiv Address™); $ 1 6 ,0 O Pt
{Zip Codel g;
TOGETHER WITH all the improvements now o1 hercafier erecied on the propeniy. and all casements, rights, o1
v Q
-2

appurtcnances. rents. royalsies, mineral, oil and gas righis and piofits, waier sights and stock and all fixiures now or
hereafier 2 part of the property. All replacements and additions shall also be cevered by this Security Instrument. Allof

the forcgoi;zg is referred 1o in this Security Instrument as the “*Property.
BORROWER COVENANTS tral Borrower is lawfully sd;edoftbcmcimtb}'m:}wdxﬂhmﬂtﬁghmmggc_

wﬂmsﬁhﬁmyaﬁmmmkmﬂ-m{mmmmBotmwu--xarrams
and will defend generally the title 1o the Propernty agzins all claims and demands. subject {0 any epcombsances of rcoosd.
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To Reardey Fieane Cak. B Crext Lader Towtteas Fotue, st
L/ T800- 2530009 = W 1800 355 2ei3 T FAL R 2931033 -

FHA [LLINOIS MORTGAGE FORM
Fore 6391 (200
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L. Payment of Principsal, Interest and Late Charge. Borrowner shall pav when doe the princdpal of, and inicsest on. the deby
evidenced by the Noit and iaie charges due nnder the Noiz.

2 Monibly Payments of Taxes, [asorance and Other Charpes. Borrowey sheil incnde in each monthiy pasment, togeihe: with
the princpal and interest a5 set fond: in ihe Noic and any iate charges, an insi2flment of any {a) taxes and special assessmenis
levied or 1o be fovied agains: the Properiy, (b) leascheld payvmuents or ground fenis on ihe Propeny. and (¢) preinsums for
insurance required by Paragraph 3.

Each moathiy installment for itcms {2). (b) and (c) shall cqgual onc-1woifth of the annual amorats, 33 reasonebly csiimated by
Lender, plus an 2amoua? sufficient 10 maintain an additional balance of no1 more than one-sixnth of the esticnaled xmounis. The
full annual amount Jor cach item shall be accomulaied by Leader within 2 period ending one month befose an iiem would
become delinquent. Lender thall hold the amounts collected in trust 10 pay itcms (), (b} 2nd (c) before they become delinguent.

if at any1ime the total of the payments heid by Lender for dtems (2), (D), and (¢}, togsther with 1he fuiure monibkly pavinenis
for such items payable 10 Leader prior 10 the due dates of such items. exceeds by more than one-sixth the estimaied amouni of
pavments required to pay such items when doe, and if payments on the Note are currenl, then Lender shall sither efond the
excess over one-sixth of the esiimated paymears or credit the excess over one-sinth of the estimaied payvmenis (0 sobsequent
paymenis by Borrower, ar the optian of Barrower. if ihe 1012l of 1he pavinenis made by Borrowser for wem (2). (). or (ch is
insofficient to pay the item when duc, then Berrower shall pay 10 Lender any amouni noesssary 1o make up ihe dehacncyonor
before the daice the jterm becomes due.

As psed in this Security Iastrument, “*Secretan™® means the Seoretary of Housing and Usban Developmen: o his o hes
designes. Most Security Instruments insured by the Secretary are insured under programs which reguire advance pasment of the
entire morigage insurance preininm. 1f 1this Secarity Instresient i or was insured ander 2 program which did not require adivance
pavment of the ¢ tire morngage insurance premivm, 1then cach monthly parrnen: stadl 21so inddode cither: G) 20 Insgallmen: of the
apnual Motz ¢ Lisplance premism 10 be paid by Lender 10 1the Secsetary, or (A) 2 momibly charge insicad of a morigage
insurance premiwma if this Security instrument is held by the Secrarary. Each monthly installment of 1he mornigage inswrance
pramium shall beln >n amount sufficient 10 accumulate the {=11 annual morigage insurance prfeminm with Lender one moath
prior to the dare the fu) annnal mongzg:msumcc premmim is due 10 the Secretary, or if this Scounity Instrument is held by the
Secretary, each mondudr charge shal] be in ap amoun: equal 16 onc-twelith of one-half pescent of ihe oulsiznding peiripal
balance due on the Nie

If Borrower tenders 10 L cuder the full payment of a1l sums secured by 1his Secusiry Instrument, Borrower™s acooun: shali be
credited with the balance reriav-ing for 211 instaBments for ficms (2), (D) and (<) and any morigage insurance picmingm
installment that Lender has not ser ome obligaied 1o pay 10 the Secretary, and Lender shall ;:romp:i\- refund any excess funds 1o
Borrower. immediately prior 10 7. foreclosure s2¥e of the Properniy or ks acguisition by Lender, Bomyowes”s account shall be
credited with any balance rentaimng for all installments for items (2). (P) 202 (C).

3. Appiication of Payments. All pa icws vader paragraphs 1 and 2 shall be applizd by Lender as follows:

EIRST, 10 the morigage insuance preaiumw == be paid by Lender 1o the Secretary or 10 thie montkly charge by the Secretary
instead of the monthly morigage insorance {rem nm. unless Borrowsr paid the catire morigage insurance premyum when this
Secunty Instrument was sgnad;

SECOND. io any taxes, special assessments, 1 2schold payments or ground rents, and fire, ffjood and other hazard inserance
premiums, as required;

THIRD, to interest duc under the Noie:

FOURTH to amortization of the prindpal of the Moo

Fl"'!'g to late charges due vnder the Note,

4. Fire, Flood and Other Harxrd Insorance. Borrewer shal! insure all improvemenis on the Propesiv, whether now in exisicnce
or subsequently erected, ag2inst any hazards, casualrics, and co7anyencies, incioding fire. for which Lender seguires insurance.
This insurance skall be maintained in the amounts and for the ciods that Lender sequires. Borrower shall also insure 2ll
improvements on the Properiy. whether now in existence or subsequ cnrls eresied. 2gainst Joss by floods 1o the exisnt sequuired by
the Secrerary. ANl insurance shall be cariied with companies approved 7.y ender. The insurance policies and any sencwals shall
be hedd by Lender and shall inciude oss pavable clanses in favor of, 204 7.4 2 form acceptable 1o, Leader.

1n the event of loss, Borrower shall give Lender immediate notice by ma.l. Lerder may make proof of Joss if n01 made prompi-
Iy by Borrower. Each insurance company concerned is hereby anthorized ona diroczed (0 malic paymeni for such loss direcziy o
Lender, instead of to Borrower and 10 Lender joinily. All or any part of the insur anc proceeds azay be appﬁ’d by Lender, at s
option, either {(2) to ibe reduction of the indebicdness under ‘the Note and this Secrdty Insirument, {irst 10 any dedinquent
amounts applied in the order in Paragraph 3, 2nd then 10 prepayment of prinGpal; ¢+ (b) 1o he 1e$701213030 Of repair of the
damaged properiy. Any application of ths procesds 10 the prindpal thall not exiend ¢ posipone the doe daiz of the monthly
payments which are referred to in Paragraph 2, or change the amonnt of such paymenic. L.y 2xcsss insusance proceeds Over an
amount required 10 pay 26l oniszanding indebtedness ander ihe Notz and this Security [asivr et shall be paid o0 the eniiiy kegal-
1y entiiled therzto.

In the event of foreclosure of this Security Insttument or other tzansfes of le 10 the Proxsiy that extinguishes the in-
debiedness, all right. title and interest of Borrower in 2nd 10 insurance polidies in force shall pass 12 the purchaser.

5. Preservation and Maintenznce of the Property, Leascholds. Borrower shall oot commit warie 0y destsoy, damage or
substantialiy change the Properny or allow the Property 10 deteriorate, reasoaable near and tear exceprid, Leoder may inspect
the property if the property is vacant or abandoned or the Soan is in defavhk. Lender may 1ake seasonablie araon 1o project and
presarve such vacant or abandoned propenty. U this Securitv Enstrument is on a leaschold, Borrower shall com ph with the provi-
sions of the lease. If Borrower acquires fer title to the Property, the leasehodd and fee 1itle shali not be ma gy wiless Lender

agress to the merger in wTiting.

6. Chrarges to Borrower and Protection of Lender’s Rights in the Property. Borromer shall pay 2l governmenial or muniap2i

cha:ses. fines and impositions that are nol included in Paragraph 2. Bomower shall pay 1hese obligations on timae direcily 1o the
entity which is owed the paymeni. If failure 10 pay would adversely affcct Lender’s interest in the Propeny, upon Lendes’s se-
quest Borrower shall promptly fusnish 10 Lender receipts evideacing these paymenis.
If Borrower fa3ls 10 maks these paymenis or ihe payments required by Paragraph 2. or {ails 10 pesform any other covenanis 2ad
agreements contained in this Security Instrument, or there is 2 Iegal proceeding thar may signifscantly affect Lender™s righis in
the Property (such as a proceeding in bankruptcy for condemnation or 10 enforce izws or regulations), then Lender mavdoand
pay whatever is necessary 10 proicc: 1he valne of the Propeniy and Lender’s rights in the Propenty, induding payvmens of taxes,
hazard insurance and other ilcms mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an addizional debt of Bosrower 2and be secured by this
Security [astrumen:. These amounts shall bear initerest from the dase of disburscmeni, a1 the Noie rate, and a1 the opiion of
Lendsr, shall be immediately doe and payable.

7. Coaodemnation. The proceeds of any award or claim for damages, direct ¢r donscquential, §a connection with 2oy coadem-
nation or other 1aking of any part of the Propernty. or for convevance in place 67 condemnation. ase hereby assugn:dand sh2¥ be
pasd 10 Lender 10 the extent of the foll amount of the indebicdness 1hat remmains uapeid under the Noic 2nd this Sconriiy Insuru-
ment. Lender shali apply soch proceeds to the redicrion of the indebtedness nnider the Note 2ad this Security Instrument, firyg to
any delinguent amounts applied in the order provided in Paragraph 3, 2nd then 10 prepayment of principal. Aoy 2pplication of
the proceeds to the prinapal shall oot extend or postpone the duc dalc of ihe monithly payments, nhich are refersed 10 20
Paragraph 2. or change the amount of such parinenls. Any excess proceeds OVer an amouni required (o pay all suisianding in-
debtedness under the Note and this Sccurity Instrument shall be paid 10 the entity legally eatitled thereto.

8. Fees. Lender may coliect fees and charges authorsized by the Secretary.
Poge 2 of €
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This Rider, artached to and made part of the Morigage between JORGE A.

MONDRAGON (the "Borrower™) and FLIET MORTGAGE CORP. (the "Lender™) dated &pril
9, 1991, Supplements the Mortgage as follows:

REREOCA MONDRAGON is signing this rider to the mortgage to
waive, disclaim and release 211 rights and benefits, if any,
under or by virtue of the homestead exenptions law of the
Stare of Illinois and the Illinois Marriage and Dissoluticn
of Marriage Act, and to subordinate all squitable interests
in the property, if any to the lien of this mortgage.

RERBPOCA MONDRAGON b

State of Illinois
County of QOOK

7 .

I, [zj_{(?’J o - _77!‘:”% »~3 notery oublic, in and for the county and
State aforesaid, Do Hereby Certify hut JORGE A. MONDRAGON and REBROCA MONDRAGTH
personally known to me to be the same jersons whose names are subscribed to the
foregoing instrument, apoeared before e als day in person and acknowledged
that they signed, sealed, and delivered the said instrument as their free and
voluntary act for the uses and purposes thele n sat forth, including the release
and waiver of tne right of hamestead.

ven under my hand and Notarial Seal this _'/11_% Qay of
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Rider to Mortgage Waiver of Homestead

(4/88)
- yTNT RAS ;:':91:-‘.!8 sy
2 SLALTELIY Y FSR
¥ r,,tor{gag'e COfp-
‘ TH AESTERS 1 ANE =
3.:':5 wzu_ﬁo’s 60643 Bt

J

2ESSHTTS




JAR LAY

1 BANCHT L X,
TONLAL 50 3TATR ISR YLATSN
FAFILE PYL I3 AMIIRITAROD T

)




