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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION é Ve
S e L
PASADENA, CALIFORNIA 911097137 {A\d j g 813165090
COUNTRYWIDE &
CounTT 8569997 A
MNONE
SPECE ABOVE FOR RECGRDIRS USE
MORTGAGE
m&gs,ﬁogm:\ca {Security lnstmmcm'\ is gven  APRIL 4 .19 91» The n@~ 2or IS
, HIS WIFE . AS JOTNT TENRN m’m
This Secupty Instrumer. s given o QOUITIYWIDE FUNDING CORBORATION
' uide- tbe taws of NEW YORK . and whose address is
155 North Lake Avenue , s Ca. 91109-7137 Lendes).
Borrower owes hc pringr-tsum of ONE EUNDRED EIGETY EIGHT THOUSAND FIVE
Dollais (US. S 188,580.68 i

HUFDRED & B8
This debt is evidenced bx Borrowers .07 ua‘ed the same dzic 35 thas Secority Instnimen? Nots™r. which peovides for

monthly payments, with the full debx, if nos ;2id easlier, dus and peyvable on MAY 1, 1996
. . This Secusity Instrumeni secures @0 Lender: (2} the sepavimeni of ihe
dcb: cndawcd h mc \o:c. with m:x:ms:. and 74 encwais. exizasions 2nd modifications: (b the peyvinent of 2 other
sums. with interest. advanced under paragraph 7o grotect 1he secury of this Securny Instrumen:; 208 o) the perfor-
mance of Borrowes's covenanis and agreements unc=r ¢4s Security iasirument and the Notz. For this purpose, Borrower
does hereby morigage. grant and comey 0 Lender tix following described properiy docziod in
Couniy. lirots:

THAT PART OF SUB-BLOCK 11 AND VACATED NORT&-SC0UTE ALLEY IN SAID SUB-BIOCK
11 IN THE SUBDIVISION OF BIOCK 13 IN SHEFFIFID'S ADDITION 10 CEICAGD, IN
SECTIORN 32, TOWKSHIP 4P ORIY, RANGE 14 EAST ¥ TEE THIFD PRINCIPAL
MERIDIAN, IN QOCK CQOUNTY, ILLINDIS, TAKEN AS A 4FP~T, DESCRIBED AS FOLIORS:
THE EAST 57.5€ FEET OF SAID TRACT LYING BETWEEN TV PARALIFL LINES TEAT ARE
DRAWN AT RIGHT ANCGLES TO THE EAST LINE THERECF, 4EAT R 4£50.56 FEET AND
473.58 FEET SOUTH CF THE MORTHEAST OORMER CF SAID TRT.

TAX NIMBER: 14-32-125-013-9808 (N5
\‘\L‘
which has the address of 2112 NORGH LAE(I-}D]CD AVENUE ___CHICAGD o
Hiinois .._...6@614 (Propeniy Address™): -
i2s Cooel

TOGETHER WiTH all the improvemenis now or hereafier erecied on the properiy. and all casemenis. rights.
appurienances. renis. rovalties. mineral. oil and gas rights and profits. water 5ights and stock and ali ixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 10 in this Security Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 10
morigage, grant and convey ihe Property and that the Propcﬂ‘b is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally ihe title to the Properiy against all claims and demands. subject to any

encumbrances of record.
TEIS SECURITY INSTRUMENT combincs uniform covenanis for nationai uyse and non-uniform: covenanis with

limited variations by jurisdiction 1o constituie a uniform securiiy insirument covering real properiy.

ILLINOISsingte ?amuy;rnuu_mmé UNIFORM INSTRUMENT Form 3014 12/83
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l- Pa)menl of Principal and Interest; Prepayment afid I.kte rrfwer i ‘;)rompll\ pay when duc

the principal of and interesi on thedebi evidenced by the Note 2nd any prepaymient and fatc charges due under the Noie.

2. ‘Funds for Taxes and Insurance. Subjeci io applicable iaw or 10 a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments are due under the Note, uniil the Noie is paid in fuil. 2 sum ("Funds™) equai to
onc-iwelfth of: (2) vearly taxes and assessments which may zitain priority over this Securiiy lastrument; (b) veasly
leaschold payments or ground rents on the Propenty, if any: (¢) vearly hazard insurznce premiums: 2nd (&) vearly
morigage insurance premiums, if any. These items are celled “cscrow iiems.” Lender may estimaie the Funds duec on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shai] be held in 2n institution the deposits or accounts of which are insured or guaranteed by a federal or
stare agency Gncluding Lender if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, 2n2lvzing ihe account or verifsing the escrow items. vnless
Lender pays Borrower interest on the Funds and applicebie Iaw permits Lender 10 make such a charge. Borrower and
Lender may 2gree in writing that inlerest shall be paid on the Funds. Unlsss an agreement is made or applicable law
requires interest 10 be paid. Lender shall not be required 10 pay Borrower any inieresi of eamniags on the Fends. Lender
shall give to Borrower, without charge. an annuzl accouniing of the Funds showing credits 2nd debits 1o the Fundsand the
purpose for which each debit 10 the Funds was made. The Funds are pledped as additionzl securiiy for the sems secured by
this Security Instrument.

If ithe amount of the Funds heid by Leader. together with the future monthiy payments of Fonds pavable prior 1o
the duc dates of the escrow items. shall exceed the amount required 16 pay the escrow items when due. the excess shail e,
at Borrower’s opiion. cither prompily repaid 1o Borrower or credited 10 Borrower on monihly payaenis of Fonds. I the
amonat of the Furls held by Lender is not sufficient 10 pay the cscrow ilems when due, Borrower shall pay 1o Lender any
amount necessary 10 nake up the deficiency in one or more paymenis as required by Lender.

Upon paymerin full of 2l sums secured &y shis Secunty Instrument, Lendsr shall prompily refund 10 Borrower
any Funds held by Leour. [f under paragraph 19 the Property 5s sold or acguived by Lender, Lender shall apply. no later
than immediately pricrio'the sale of 1the Property or its acquisition by Lender, 2ny Funds bedd by Lender 21 the time of
application s a credit azip . the sums secured by this Security [nsirument.

3. Application of Pagtients. Unicss applicable law pronides otherwise. all pavments reccived by Lender ender
paragraphs 1 2nd 2 shall be applied: first, to laic charges due under the Noie: second. o prepavimeni charges due under the
Note: third, to amounts payable 7.ader paragraph 2; fourth. 10 inicrest duc: and fast. 10 pancpal duc.

3. Charges; Liens. Bormv~cr shall pay 21l taxes, assessments, charges, fines and impositions atinibutable 10 the
Property which may aiiain priosly ¢wor this Securily Instrument. and icaschold paymenis or gromad feals, if 20y
Borrower shall pay these obligations i 1F.¢ “aanner provided in paragraph 2. or if not paid in 1h2t mzancr. Borrower shall
pay them cn time directly 10 the person cwed payment. Bormower shall prompriy furnish o Lender 21l notices of amounis
1o be paid under ihis paragraph. If Borrower malics these pavmenis disesiiy. Borrower shail prompily furnish 10 Lender
secapts evidencing the pavmenis.

Borrower shall prompitly discharge 2ny i'en which bas prieriy over this Secunty Instrumen: unless Borrowes: (2)
agrees in writing o the payment of the obligation scr arid by the lien in a manner accepiable 10 Lender: (b) contesis in good
faith the lien by, or defends 2g2inst enforcement of +L Yicn in. iecal proceedings which in the Lender’s opinion operzic o
prevent the enforcement of the Bien or foriciture of any pan of the Propeny; or () sccurcs from the holder of the ficn 2n
agreement satisfactory io Eender subordinating the lien 10 170s Secnsity Instrument. If Lender determines that any pass of
the Properiy is subject to a lien which may attain priorin: over this Security Instromeni, Lender may give Bormmower 2
notice identifving the lien. Borrower shall satisfy the Ben or 12} c ene or more of the acitons sei forth 2bove within 1@ days
of the giving of notice.

5. Hazacrd Insurance. Borrower shall kecp the improve.s-a7: now existing or hereafier ereciod on the Propeniy
insured against loss by fire, hazards included within the 1erm “exicnéid oo crape™ and anv other hazards for which Lendor
requires insurance. This insurance shall e mainiained in the 2mova’s 7nd for the periods thal Lender roguires. The
insurance carrier providing the insurance shall be chosen by Borrower s-lject 10 Lender's 2pproval which shall il be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a siand2rd moncage clause.
Lender skall have the right 1¢ hold 1he pelicies 2nd renewals. If Lender requires, Fortewer shall prompily ghve (o Lender
all recaipts of paid premivms and rencwal notices. In the ovent of oss. Borrower st al\ zive prompt notice 16 ihe insurznoe
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uricss Lender and Borrower otherwise agree in writing. insurance procecds shal” « © 2;plied 10 rosteranon or repais
of the Properiy damaged, if the restoration or repair ts coonomically feasible 2nd Lenda’s saurity is 20t essened. [ the
festoration of repair is not economically feasible or Lender's security monld be lessenad, tiz insurance proocoeds shzil be
applicd 1o the sums sccured by this Security [nstrumcent. whether or not then doe. with any cxless pasd 10 Bormower. If
Borrower abandons the Property. or docs not answer within 30 dayvs a noiice from Lender thai the somurance casrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procoo’s 30 repair or fesiore
the Propernty or 10 pay sums sccured by this Secornity Instrumeni. whether or noi then due. The 36-Cay peniod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing., 2ny application of proceeds 1o principal shia?’ mi extend or
postponc the duc daic of the-monthly payvmenis referred 10 1n parzgraphs § and 2 or change ihe amount of ik payments. I
under pacagraph 19 ithe Property is acquired by Lender, Borrowes’s righi 10 20y insnrance policies and proceeds sesuliing
from damagc i0 the Properiy prior 10 the scquisition shall pass 10 Lender 10 the exien: of the sums serused by this Secunty
instrument immediatcly prior io the acquisition.

&. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destrov. damzze or substangizlly
change the Propenty. allow the Property 10 deterioraie or commit wasiz. [f this Secuerniy instrument is on 2 leasehedd.
Borrower shall comply with the provisions of the Izase. and if Borrower scguires fee title 10 the Propesiy. the lcascheld 2nd
fee title shall not meree unless Lender agrees 10 the mesger in wrining.

7. Protection of Lender’s Rights in the Property: Moripage [asurance. If Borzower {als 10 perform the
covenanis and agreements coniained in this Secunty Instrumeni. or there is 2 Iegal proceoding thait may significantiy affect
Lender™s nights 1n the Propenty (such as 2 proceeding in bankrupicy. probzie. for condemnation or 10 enforce lans or
regulations). then Lender may do and pay Jor whatever is necessary 10 proieci the value of the Propeniy and Lender™s righis
in the Property. Lender’s actions may iaciude paying any sums secured by 2 lien which has prienity over this Sccurity
Instrument. appearing in courl, paying reasonable arzorneys” fees and eniering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become 2addition=] debi of Borrower sccured by this
Security Instrument. Unless Borrower 2nd Lender agree 10 other terms of pavment. these 2amonaus shail bear interest rom
the date of disbursement at the Noie raic and shall be payvable. with inieresi. upon notice from Lender io Borrower

requesting payment.
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- UN®FFICIAL G®RY o -

COUNTRYWIDE E&

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPGRATION
155 N. LAKE AVENUE
PO 80X 7337
PASADENA, CALIFORNIA S11059-7337

COUNTRYWIDE

LOAN #: 5569897
SFPACE ASOVE £0R ASCORDERS USE
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOZN RIDER is made this 4 day of APRIL Lig 91

and is incorporares ir o and shall be deemed o 2amend and suppicmenl the Morigage, Deod of Triest or Dreed 10 Secure Debi (the
**Secttrity iastrumen. j of the same date given by the undessigned {the “"Bomowsr™) 10 sccure the Borrower™s Noie o
CQOUNIRYWIDE FPJhDING CCRPORATION (the iender™)
of the same date and covriin: the propeniy described in the Secunimy Instrument and locaied 210
2112 NORTH LARKEW. T AVENUE, CHICAGD, IL 68614
jonerzy Addors)

The interest rate stated on tle Noie is called the ““Note Rale™ The dale of 1the Note is called ihe *“*Note Dat2”’ [ undesstand
the Lender may transfer the Note, Se vty Instrument and this Rider. The Lender or amone who 1akes the Note, the Sequrity Instrumeni
and this Rider by 1ransfer and who 7«<ntitled 10 receive payviments uader the Noile is called the ““Noie Holder™

ADBITIONSAL COVENANTS. In addition o th= conenants and agreements in the Security Instrumeni. Borrewer 2nd Lender furiber
covenant and agree as follows (despit2 ans’d ¢ 10 the conrrary contained in the Security instrument or 1he Note):

1. CONDITIONAL RIGHT TO REFINALNCE

At the maturity date of the Note and Secu ity Lstrument (the **\aiurny Daic™), 1 will be 2bic 10 obiain a2 new loan (" New
Loan™') with a new Maturity Daicof MAY 1 .20 . 2nd »ith 27 inierest 72ic equal 10 the *“New Noic Rawe™
determined in accordance with Section 3 below if a1 1.2 conditions provided in Section 2 and & bziow are a2t tihe <" Conditiona)
Refinancing Option®"). If those condntions are not mei. 1 v.nfers12nd that the Note Holder is under no obligation 1o mefin2ncs of
maodify the Note, or 1o exiend the Maiurity Daie, 2nd il.a1« w3il have 10 repay the Noie fTom oy own rosowroes of find 2 onder
wiiling 10 lend me the money 1o repay the Note
2. CONDITIONS TO OPTION

1f 1 want to exercise the Condi:lonal Refinandng Option 21 mmats iy, certain conditions mast be me? as of the Matumiy Date
These conditions are: (1) 1 must 5111l be the owner and occupant of 1he poperty subject 1o the Sernmty Iasirument the ™ CE5 O
€2) 1 must be current in my monthly paaments and cannot hne beel 7o than 30 dayvs la1e on 2mv of 1he 12 schedoled momhly
pavments immediaicly preceding the Maturity Dates (3) no lizn agains! P Propertv {ocep? for 1anes 2nd specal ausosumenis v
vet dee and payable) other than that of the Security Instrument may existyi <1 hr Now Noir Raie c2nnot be more than S peroeniags
poinis above the Note Raie: and (53 I must mzke 2 writlen request 1@ the looie Holder a5 provided in Section § belom:

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of imierest cqual to the Federal National Taurigage Assocanon’s reGuired nel »ic3d for
30-vear fixed rate mortgages subject 10 a 60-day mandatory delihvery commiiment. dius one-half of one praceniage point (9.5%),
rounded to the nearest one-cichth of on¢ percentage point (01285 ) ihe *Now Note Rae™. Tae required net yvicdd shall be the applicabic
net ¥iedd in effect on the date 2nd time of day thar the Notz Holaer receives notice of my efelri L a o exerdise the Conditional Refimzacing
Oprion. If this required n=t yield is not mailabie, the Note Holder wlll doicmmine the Now Note 002 by using companatic informaion.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Noite Rale as caleulated 3n Seciion 3 2bove Is 10t preatsr than § percenia pe points 2bme the Noje Raie and
all other conditions reguired in Seciion 2 above 2re satisfied. the Noie Holder will deicrinine tho (s oant of 152 monthly povmen
that will be sufficient to repay 1n full (2) the unpaid principal. plos (b} accrued but vapaid interesi. pirc iy all orhes s 1 will
owe under the Nots and Security Insirument on ihe Matutiiy Dale (2assoming my monthly payInents 13 o & ¢ current, as soguired
under Section 2 abong). over the term of the New Noiz atthe New Notle R2le in equal monthly pnmeenis. The sl0 G0 of this calcudation
will be the amount of my new princpal and interest pazrent cvery month unlil the New Note is ufly pzic.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder »ill notifv me at least 60 calendar dns in advance of the Matnrhiy Daze 2nd advise o of the ooipSmal. accroed
but uapaid interest, and all other sums {1 2m expected 10 owe on the Maruriiy Dare The Noie Holder 2lo adll 2dvisc av thar Hmeyr
exercise the Conditional Refipancing Cption if the conditions in Section 2 above are mmei. The Noir Holder w3l prosice =y parmen:
record information. together with the name, Title and addresy of the pereon representing the Note Hoider 1that § mow neeify in oxder
10 exercise the Conditional Refinancing Option. If 1 meet ihe conditicns of Scotion Zabove, § may exercise the Conditionz] Refinancing
Option by notifving the Noic Holder ne later than 25 calendar dxve prior 10 the Matorizy Dare The Noie Holder mill coloniaie the
fixed New Note Raie based upon the Federal Naiional Morigags Associarion’s applicable pohlished roquired an riddld in eficci on
the date and time of day notification 1s reocived by the Noic Holder 2nd as calenlated in Secrion 5 above. § will then hmne 30 iendar
dxvs 16 provide the Noiz Holder with aceopiable proof of my sequired oumnership, oocupancy 2nd propesty lien sazims. Before the
Masurity Date the Note Holder »ill advise me of the new interest mie {the Newm Noiz Raie). acs monihiy paymen: amoen: 20d a
di.t:. time and plrce at which I must appear 10 sign anyv docments reguired 1o compitte the required refinangse. § pnderstand the
Note Holder will charge me reasonable fees and the costs associated with exercising the refinaace optien.

: IGNING BELOW, Bo-rmm' afcepis and agrees 10 1he 1erms and covenants coniained in s Ballooa Rider

O"(AG-Q.G{ 5 A A— (Sealy —?/W”'ﬁ%z('ﬁﬁ'

L
ROMAID T. RUITER Borromer ¥. RUTTER
1Seai) (Seal)
Borromer Bocrowes
fSigz Origingl Onlr]
MULTISTATE BALLOON RIDER—Single Family—Fannie Mae Uniform Instrument epore 1.of I Foem 3180 12789
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