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MORTGAGE N
”

— THIS MOQTGAGE (“Sccumy lnstrumcm")lsgzvcn on APRIL 4 .
19 91 Them Lrtgagoris JAMES P. FINNEGAN AND PHYLILIS A FINNEGAN, HUSRAND AND WIFE

(" Borrower™). This Security Instrument is given 1o

MIIVORSITY FINANCIAL SAVINGS, F.A. . which is organized and cxisting

under thelawsof I7Z. ONITED STATES OF AMERICA . 2nd whosc address is
(~Lender™).

28 NORTH GRCVE AVENUE ELCIN ITI.INCIS 50120

Borrowerowes Lender the pincipalisumof FIFTY TWCO THOUSAND AND G/100C

Dollais(US. S 52000.00 ). This dcbt is evidenced by Borrower's note
dared the same date as ihis Secrity Insirument (“Noic™), which prevides for mmonthiy payments. with the fult debi, if not
paid eaclier, due and payableosn MAY 1 2021 . This Security Instrument
secures to Lender: (2) the repaymen! of the debl evidenced by ihe Note, with inieresi, and ali rencwals, extensions znd
modifications; {b) the payment of all clazc sums, with interest, advanced undes paragraph 7 1o protect the security of this
Security Instrument; and {c) the performancoof Borrower’s covenants and agreements under this Secunity [nsirument and
the Note. For this purpose, Borrower does l1erely morigage, grant and convey to Lender the foliowing described property

located in CO0K Coeunty, Hinois:
LOT 12 IN BLOCK 9 IN BERKLEY SQUZRE INIT THREE, A SURDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTICN 7, 17 'SHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOCK CUUNTY. ILLINQOIS.

PINH# O3-0T-40T-012

which hastheaddressof 416 BRAESIDE DRIVE, . Aﬁ;lhﬁ{?l lﬁIGﬂS .
i 4

{Sireer
filinois 60004 {"Propeniy Address™):
fZo Cocej

TOGETHER WITH 21l 1he improvemonis aow o7 hereaficr erecied on the propemiv. 2ad all casaments, righis,
appurienances, rents. rovaltics, mineral, »il and gas rights and profits, w21cr nghis and siock and a2l Satwerss now or
hereafter 2 pari of the properiy. AH replacements and additions shall 2150 be covesed by this Security Insircmen:. Allefthe
foregoing is referred 1o in this Security instrument as the “Properiy.™

Borzower COVENANTS that Borrower is iawfuily sdscd of the osizie hercdy comveved 2nd h2s the right to
morigage, grant and comey the Property and that the Propeny is anencumbered, exoept for encumbrances of record.
Borrower warrants and will defend generaliv the 131ie 1o the Propenty ag=inst 21l cizins and demands, subject o any
encumbdrances.of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for nationzl vse and pon-uniform covenaats with _9\
fimired variations by jurisdiction 10 constitule 2 naiform secority instrument coveniag real property. !{j

6099716

Form 3014 12783

To Reorarr Meme Cot: B Crot 2abes Puminess Formm. S
AR 33 7520009 T W 00 3SR 2603 T F AT ok Me TSI

ILLIROIS—single Family—FNMAJFHLMC UNIFORM INSTRUMENT

Form No. 1676 ook
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if Lender required monigage insurance as 2 condition of mzking the loan secured by ihis Scouniy Insirumeni,
Borrower shall pay the premiums required 10 mainiain the insurance in cffcct,until such time 2s the requirement for the
insurance terminates in accordance with Borrower™s and Leader’s writien agreement or applicable faw.

8. Inspection. Lender or its agen: may make reasonable entries tspon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim Jor damages., dirs<! o7 conseqecntial, in connccizon with
any coademnation or orher iaking of any part of the Property. or jor conveyancs in Bicu of condemnaiion, a2re heseby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiv. the proceeds shall be applied 1o the sums secured by ahis Secuning
Instrumeni, whether or not then due, with any excess paid 10 Borrower. In the event of 2 pariial 1aking of the Prapenty,
unless Borrower and Lender otherwise agree in writing. the sums securad by this Sccurity Instrument shall be seduced by
the amount of the proceeds muitiplied by the following {raction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) 1he fair market vaiuce of the Property immediately before the taking. Aay balance skall be
paid 10 Bosrrower.

If the Property is abandoned by Borrower. or if, after aciice by Lender 1o Borrewer that the condemnor ofizrs 1o
make an award or s~1tle 2 claim for damages, Borrower fails 1o respond to Lender within 30 days afier thedate the nciice s
given, Lender is »(ihirized to collect and apply the proceeds, at its option, ¢ither 10 res10T21i0n Or repair of the Property or
to the sums secured oy this Secusity [astrument, whether or not then due.

Unless Lendér >4 Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due date of .be monthily payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nt )teleased; Forbearance By Lender Not a Waiver. Exicnsion of the 1imce for pavment or
modification of amortizzuo| of the sums secured by this Security Insirumeni granied by Lender 1o any successor in
interest of Borrower shall nut orzrate 1o release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required (0 cummence proceedings 2gainst any successor in interest or rcfuse o extend time for
payment or otherwise modify amar.ization of the sums secured by this Secuniy [nstrument by reason of any demand made
by theoriginal Borrower or Borsuwer's snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude the zxe rci<e¢ of any right or remedy.

11. Sunccessors and Assigns Boupi; Joint and Several Liability; Co-signers. The covenanis and agreanceats of
this Security Insirument shall bind and benefir (i successors and assigns of Lender 2nd Borrower, subject 1o the provisions
af paragraph 17. Borrowes’s covenanis and 2 weciacais shall be joint and several. Any Borrower who co-signs this Security
[nstrument bo: does not execute the Note: (ayis T signing this Security Instrument only 10 morigage. grani and convey
that Borrower’s interest in the Property under il.e rerms of this Secusity Instrument; (b} is not personaliy obligaicd to pay
the sums secured by this Security Instrument; and((c) aZress that Lender aad any other Borrower may agrex to cxiend,
modify, forbear or make any accommodations with r7220d 10 the 1erms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by this Sedosin: Insirument is subject to 2 law which sets maximum lozn
charges, and that law is finally interpreied so that ihe nioesest or other loan charges collectied or 10 be collected in
connection with the loan cxceed the permitied Hmits, 1hen: (2} any such loan charge shail be reduced by the amouni
necessary to reduce the charge 10 the permitied Bmit: and (b} any suns already collccted from Borrower which exceeded
permitted limits wili be refunded 10 Borrewer. Lender may choose ro mzke this tefund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If 2 refund (e luces principal, the reduction will betreated asa
partial prepayment without any prepayment charge under the Note. g

13. Legislation Affecting Lender’s Righis. If enzaciment or/cxpiration of applicable Iaws has the cifect of
rendering any provision of the Noie or this Security Instrument unenforceable acec rding 10 its ierms, Lender, at His oplion,
may reguire immediate payment in full of all sums secured by shis Scounty Instzament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Leader shall take the nie s specified in the second paragrzph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumess s¥all be given by dclivering i of by
mailing it by first class mail uniess applicable law requires use of another method. The noties shalt be directed o ihe
Property Addrcss or any other address Borrower designaics by notice 16 Lender. Any notics lo Lender shall be given by
first class mail to Lender’s address staied harein or any other address Lender designales by ncdice 1o Borsower. Any notice
provided for in this Sccurity Instrument shail be deemed 10 have becn given 20 Borrower or Lendzr when given as provided
in this paragraph. )

15. Governing Law; Severability. This Security Instrument siall be governed by federal 2aw and the law of the
jurisdiction in which the Property is located. In 1he event that any provision or clausc of this Securicv apsarument or the
Note conflicts with applicablc 1aw, such conflict shall not afiect other provisions of this Security Instryment of the Note
which can be given cffect without the conflicting provision. To this ond the provisions of this Sccurity Insi/umom and the
Notearedeclared to be severable.

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of 1his Securizy Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower.  1f 21l or any pani of the Propernty or any
interest in it is sold or transferred (or if 2 bencficial interest in Borrower is sold or iransferred and Bosrower is nol 2 naiural
person) without Lender’s prior writicn consent. Lender may. al its option, segmire immediate payment in fuil of all sums
secured by this Security Iasirument. However, this opiion shall oot be cxercised by Lender sf exercise s prohibited by
federal law as of the date of this Security instrument. .

If Lender exercises this option, Lender shall give Borrower notice of accelerztion. The novice shall provide 2 penicd
of not less than 30 days from the daic the notice is delivered or mailed within which Borrower musi pz¥ ail sems sccured by

shis Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period. Leader maay inveke 2ny '

remedies permiticd by this Securnity Instroment withous further nolicc or demand on Borroaer.

18. Borrower's Right 10 Reinstate.  If Borrower meets certain conditions, Borrawer shall have the nght 10 have
enforcement of this Security Instrument discontinued 2t any 1ime prior 10 1he carlier of: (3) 5 days (or suck other petiod 25
applicable law may specify for reinstaiement) before sale of the Properiy pursuaal 10 2ny power of salz contamned in 1his
Security instrumeni: or (b) entry of 2 judgmens enforcing this Sccunty Imirnmen?. Those conditions ase 1hat Borrower:
(a) pays Lender all sums which then wonld be due under this Security insirument and the Note had oo accelcration
occurred: {b) cures any defauht of any other covenanis or agreements: {¢) pays ail expenscs incusred in enfosang tiss
Security Instrument. including, but not limsicd 1o, rcasonable atiomey < Jecs; and (d) 12kes such aciinn as. Lender may
scasonably requise 10 assusre that the Hen of 1his Sccprnity Instrument, Lender's righis in the Propenty and Borrowes's
obligation 1o pay the sums securcd by ihis Secwrity Instrument shzH conlinuc unchanged. Upon sansiatemen: by
Barrower, this Security insirument and the obligations secured hereby shail remain fuliy effective as if no 2ccelerziion had
occurred. However, this right 1o reinstate sh2H not apply in the case of acceleration under paragraphs 1307 17.
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