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CHAUMBURG, IL 60173 NN

RECORD AND RETURN TO: ‘
MORTGAGE CAPITAL CORPORATION "
1000 E. WOODFIELD ROAD-SUITE 240
SCKRUMBURG, ILLINOIS 60173

e MIORTGAGE

THIS MORTGAGE [Securily lastrument”) is given von APRIL S 1951
The mortgagor is MOFEID SADUDDIN, DIVORCED NOT SINCE ‘REMARRIED

t is given to HORTGAGE CAPITAL CORPORATION :
T, whichis arganiied and axisling ‘Undér the laws ol

THE STATE OF MINNESOTA . andwhoss addressis 111 EAST RELLOGG BOBLEVARD
ST. PAUL, MINMESOTA 55101 ‘ e T T tendein

"Borrowerl. fhic Security tastr

Sorrowear owes Lender the jnincipal sem of

SEVENTY EIGHT T SAND AND 00/100 S ) i

Oollars LS. $ 78,000 .40 . This debt is evidenced by Borrower's nota dated the same date as this
S ity lastrument {"Note"), whi -*. pravides for monlaly payments, with the full debt, il not paid earlier, due and payable
on MAY 1, 2006 . This Security Instrument secoses o Lender: {a) the zepryment of the debl evidenced
by the Note, with interast, and alf reravy s, ext ions and difications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protec: the o~curity of this Security Instrument: and (¢} the pe:!orm;nee of Borrower's
cavenants and agreements under this Seaw ity kistrument and the Note. For !has putpose. Bouower does hereby mo:lgage,
grant and coavey {o Lender the following desrised property located in

COOK founty, Winois:

ONIT 173 TOGETHER WITH ITS UGNDLVIDED PERCENTAGE INTEREST

I THE COMMON ELEMENTS IN THORNIALE BEACH SOQUTH CONDOMINIUM =

AS DELINEATED AND DEFINED IN THE PULARATION RECORDED AS

DOCUMENT NUMBER 19967972, AS AMENIED FROM TIME g TIME, IN

THE EAST FRACTIONAL 1/2 OF SECTION 4 ’ TOWNSHIP 40 NORTH, -

RANGE 14, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK -

COUNTY, ILLINOIS.

DI

14-05-493-021-1135 T _

which has the addréss of 5855 N. SHERIDAN RD. —UNIT 173 Y cuTeaco’ ST,
- ln-n:l A - (‘:l"rl

Mlingis” 60660 ('P:ope:lyAdduss’l‘ ’ _:A : - l ) . o

1212 Tooe)

TOGETHER WITH al! the improvements now of !urealler erecled on lhe propethr, . E d «nsements ngbls
appurtensnces, rents, royallies, mineral, oil and gas nghts and prolits, water nghts and slock and ~f 3 :tutes Bow O
harealter & part of the property. All replacements and add'hon; shail als0 be c_ovared by this Security {asiroment. Al of

the foregaing is relerred to in this Security Instroment as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of lhe estale hereby conveyed aad has the righl lo mortgage,

grant and conavey the Property and that the Preperly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agains? alf claims and demands, subject 10 a0y encumbcances ol

record.
THIS SECURITY 1NSTRUMENT com&'aes uniflorm covenants lor mational usa and-ncn-_u‘;ilorm eov-;'mnls -;i:h limilo‘d
wariations by jurisdiclion to constlilute 2 unifonin securily inslroment cavering real property. . ) 54
. 91166’7

Borrower and Lend ccvenanl and agree a3 !oltows:
1. PAYMENT of PRINCIPAL and INTEREST. PREPAYMENT and LATE CHABGES._i Borrower, slull ptomp!ly pay when due

the principal of and interest on the debt evidenced by the Hole and any prepayment latlg'charges doo under tha Nole.

ILLINGIS - Single Family ~FNMAJFHLMC UNIFORM INSTRUMENT
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Security Instrument. Uniess Borrower and Lender agrea lo other terms of payment, these amounts shall bear interest I':om
the date of disbursement at the Note rate and shall be payable, with mlerest. upon nohce from Lender to Bosrower
requesting payment. -
If Lender reguited mortgage insurance as a condilion of making the loan securad by llus S

shall pay the premiums required to maintain tha insurance in effect unlil such limo as the requitement for the insurance
terminatas in accordance with Borrower’s and Lender’s written agreement or appheanle law.
r 8. 'INSPECTION. Jtender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
gwe Sorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.
f 9. CONDEMNATION.® 1 The proceeds of any award or claim lor damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Properly, or, for eomreyance in lueu of eondemnahon, ar2 hereby
assigned and shal! be paid to Lender. : -

in the event of a fotal taking of the Pfoperty, the proceeds shall be appl-ed to the sums secured by ‘this Seem-ly
lastrument, whether or not then due, with any excess paid to Borrower. !n the event of a partlial taking of the Property,
unless Bosrrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraclionc {3} the total amount of the sums secured ammed'alely
before the taking, divided by [b) the fair market value of the Properly immediately before the takmg. Any ‘balance shall'be

ity Insts '_ Bonower

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award ar setil 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlice is
given, Lender is autt orized to collect and apply the proceeds, at its option, either to restoralion or repair of the P:ope:ty or
to the sums secured oy this Securily Instrument, whather or not then due.
Linless Lender and Brrower otherwise agree in writing, any application of proceeds to principal shall not exlend ar
postpone the due date o’ th= monathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
f' - 10. - BORROWER NUY A"eI'ASED' FORBEARANCE BY LENDER NOT a WAIVER. 1 Extension of the time for payment or
modification of amortizaticn 7 the sums secured by this Security instrument granted by Lender to any succestor in
interest of Borrower shall not orarate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to (rumence proceedings against any successor in interest or refuse to extend timea for
payment or otherwise modify amortiz>ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower' s sac essors in inlerest. Any forbearance by Lender in exercising any right or femedy
shall not be a waiver of or preclude the cxercic~ of any sight or remedy.
| 11 SUCCESSORS and ASSIGNS SOUNL: JO NT and SEVERAL LIABILITY; CO-signers. The covenants and agreamenls
of this Securily Insirument shal! bind and c2p255t the ssors and igns of Lender and Botrrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants snd agreements shall be joint and several. Any Borrower who co—signs
this Security Enstrument but does not execule the No'e {a}is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Properb snder the terms of this Security lnsl.rurnen(' b} is not personally
obligated to pay the sums secured by this Secunty lnslnumnu, and (¢} agreas that Lender and’ any other Borrower may agree
to extend, modify. forbear of make any accommodations with regard to the terms of this Security lnstrument or the Nole ,
without that Borrower's consent. .
[ 32. LOAN CHARG_j 1f the loan secured by this Security (rstrument is subject to a law which sets maximum loan N .
clzarges, and that law is finally interpreted so that the interex® o’ other loan eharges eoilecled ot to be’ eolleeled in .
conneclion with the loan exceed the permilted lum!s. ther: (a} any sy h foan charge shall be reduced by the amounl
necessary 1o reduce the charge to l.he permitted Limil; ‘and [b) any susis Already collected from Bonchner which exceeded
permilted linits will be refunded to Borrower. Lende.r may choose = make 'h-s refund by reducing thes principal owed
under tha Nolea or by making a diract payment to Borrowaes. 1} a relund red:r &% grincipal, the teduehcn will be Ireaied as >
partial prepayment without any prepayment charge ander the Note.
l 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ! 1 enactment or expurat-.m of awlmble laws has lhe elfect of
rendering any provision of the Note or this Security lastrument unenforceable accorhap <o its terms, Lender, at n!s plion,
may require immediale payment in full of all sums secured by lhis Security lnslru,xz ent -nd may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the steps sp enl-ed in the second pa:agraph

'9'1‘_1'66'754

.

»
ki

of par; 17
9. NBTICES. Any notice to Borrower prmnded Iot in lhas Seeunty lnstrument shall be given by delwer-ng ll or by

mailing it by first class mail ualess applicable law requires use of another method The notiz< s .31l be direcled lo the
Properly Address or any other address Bosrgwer designates by aclice to Lender. Any nolice to cewr shall be grren by
first class mail to Lender’s address stated herein or any other address Lender des-gnales by notice Lo d/arrwer. Any nolice
providad for in this Securily instrument shall be deemed to have been gwe_a to Bonower or Lender whun [ en as provided
in this paragraph. '

r 15, GOVERNING LAW: SEVERABILIT?jﬂus Seu;nt'f Instrument shaII be govetned by federal law and the hw of lhe
jorisdiction in which the Properly is located. In the event that any provision or clause of this Securily Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions o! this Securily lastrument or the Nole
which can be given effect withoat the conflicting provision. 7o this end the provisions of this Securily Instroment and the

HNote are declared to be severable. .

1& BORAOWER'S COPY. l Sorsower shali be given one eonformed copy ol :he Note and of lh:s Secun:y lnsln-men:. '

7.- TRANSFER of the PROPERTY or 2 BSENCZFICIAL INTEREST in BORROWER.. . §f all‘or any part of the Properl_yet apy
-nterest in it is s0id or transferred lor if 3 benelicial interest in Borrower s sold or um!eﬂ'ed and Borrower is nol a
natural persont without Lender's prior wrillen consent, Lander may, at ils opl-on, require immediate pzvmen! in full of i
sums secured by this Security instroment. However. this option shall not be exercised by Lender if exescise is prohibiled
by federal law as of the date of this Secwrily Instrument. .

If Lendar exercises thiz option, Lender shall give Borrower nolu:e ol aeeelerahon The notlice shail pn:hnde a period of
not tess than 30 days from the date the nolice is delivered or mailed within which Bono-er st pay ali sums secuted by
this Security instrument. 1f Sorrower [ails to pay Uese sums prior to the expiration of this period, Lender may invoke any
remedias parmitted by this Security Instrument without further notice or demand on Borrower. . T

Borrowests} Initials 2725 L eapesotd w7 opseaz
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THIS CONDOMINTUM RIDER iz made this 5TH dayof APRIL . .d:9%1 |
and is incorporated into and shall be deemed 1o d and suppl nt the Morlgage, Deed of Trust or Security Oeed (the
“Security Instrument] of the same date given by the undersigned {the “Borrower”) to secure Borrower's Nole to
MORTGAGE CAPITAL CORPORATION

{the “Lender™)
of the same ¢ala and cavering the Proparty described in the Security Instrument and located at

5855 N: SHERIDAN RD.-UNIT 173, CHICAGO, ILLINOIS 60660

- (Propecty Addrsss)
The Property inclodes a unit in, together witlh an undivided interest in the common elements of, 3 condominivm project
known as: THORNDALE BEACH SOUTH CONDOMINIUM

{Name of Condomicinm Project)
{the *Condominium Project If the owners associalion or other entily which acls for the Condominium Project {the
“Owners Association’} holds title to property for the bensfit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceads and benefits of Borrower's interest.

CONDOMINIUM CCVENANTS. In addilion to the cow ts and age ts made in the Security Instrument,
Borrawer and Lendoc further covenant and agree 3s follows:

A. Condcinini gn Obligations. Borrower shall perform all of Borrower's obligations
Constituent Oocume:ts. The "Consiituent Documenls” ara the &) Declaralion or any other document which creates the
Condominiom Projec!: (i) by—laws; fiii} code of regulations; and {iv) other equivalent documents. Borrower shall promplly
pay. when due, all dues 3 .3 1ssassments imposed pursyant (o the Coastituont Documenls.

B. Hazard Insutance 39 long as the Owners Associstion maintains, with 3 generally accepled insurance carrios, a
*mastar” or "blankel” policy: o the Condominium Project which is satisfactory to Lender and which provides insurance
coveraga in the amounts, for b >eriods, and against the harards Lender requires, including lire and hazards included
within the term “extanded coverag: * then

i} Lender waives the provizion in Uniform Cavanant 2 for the monthly payment to Lender of ona—twelfth of
the yearly premium instaliments for haz2 & Lwsurance on the Properly: and

i} Borrower’s obligation urder Unilorm Covenant 5 to maintain hazard insurance coverago on the Property ix
deemed satisfied Lo the extent that the requi ed < average is provided by the Owners Association policy.

Boccower shall give Lender prompt notic= ©Z any lapse in required hazard insurance ceverage.

in the event of a distribution of hazard Las.rance proceeds in Heu of restoralion or repair following a loss lo the
Property. whether to the unit or to commeon elemelits ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ’..c Security Instrument, with aay excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke ~Lih aclions as may be reasonable to insure that the Owners
Association maintains a public Babilty insurance policy acce ptabie in form, amount, and axtent of covarage lo Lender.

O. <Condemnaticn. The procecds af any award or ciaim ‘o1 damages, direct or consequential, payabla to Borrower in
connection with any condemnation or other taking of all or any .3 ¢ of the Property, whether of the unit or of the common
elements, or for any coaveyance in lieu of condemnation, are hecssy assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumy a® as provided in Uniform Covenant 8.

E  Lender's Prior Consent. Bocrower shaill not, except after nctice to Lender and with Lender’s prior wrillen
consent, aither partition or subdivide the Properly or consent o

i} the abandonment or termination of the Condominium Proiect, except for abandonment or termination

required by law in the case cf substantial destruction by fire or other casuvall;» or.'n tha case of a taking by condemnation

der the Condominii Projecl’s

or eminent domain;
fii}) any amendment to cny provision of the Constituent Documents it (hs urrvision is for the express benefit

of Lender;
fiii} termination of professional management and assumplion of self—managem:nt of the Owners Association;

or .
v} any action which would have the effect of rendering the public liability insurarice coverage maintained by

the Owners Association unacceptable to Lender.

F. RBemedies If Borrower does not pay condominium dues and assessments when due, ther. Loader may pay them.
Any amounts disbursed by Lender under this paragraph F shall be additi 1 debt of Borrower secur=d by the Securily
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear int xres® from the date
of disbursement at the Ncte rate and shall be payable, with interest, upon notice from Lender to Boriov er requesting

payment

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Candominium Rider.

- rrod? LI o

MOFEID SADOUDDIN —Borrower

15eal}
—Bocrower

iSeal}
-Borrovres

{Secal] -
‘—Borrower
{Sign Original Only)
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