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™
MORTGAGE
~ TH{SMOR'GAGEI“Scwvans;mmcm‘hsgwcn CAPRIL 3 . ., 19 .. 91 The mongagor is
EREBABD A!O wJ'FE AS JOINI‘ TENANTS
- . N . ) e . q“ 1
TmsSccunt\- lnst.rumcr(v'rvcnto ) COUNTRYWIDE FUNDING GJRPGRATION e
' ' 'undr.vﬂzwsof . INEWYORK 7 andwhoscaddm:s
155 North Lake Avenue , Pasadena, Ca. 911897137 . . .. . fLender™.
Borrower owes Lender the princizlys sum of OEH&DRESMSMW .
SEVEN BUNDRED FIifTY & 98/.23% . Doltars (US. § 177,759.% L

This debt is evidenced by Borrower's nuic Jated the same dau: as this Socumy Instrument ("Note'}, which provades for
manthly pavments. with the full dcbi. if not pald caslicr, due and pavable on. . MAY 1, 1998

. This Securniiv Instrumcatl sccures io Leader: {at the -cpamau of lbc
debt evidenced by the l\otc. with interest. and '.11 yenewals, T+ nsions and modifications; (b} the paymeni of all other
sums. with inicrest, advanced vader paragraph 7« peotect the security of this Security Instrument: and id the perfor-
mance of Berrower’s covenanis and agreements uador t7.as Security Insirument and the Noie. For this parpose, Borrower
does fiercby mortgage. grant and convey 10 Lender ti following described properiy located in .

QDCK County, lirois:

LOT 34 IN CAMBRIDGE OF ARLINGTON HEIGHTS (V.7 ONE, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF (SECTICN 8 AND
PART OF THE SOUTHWEST 1/4 OF SECTIOH 9, TOWNSTUY 42 mRm,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACORDING:
90 THE PLAT THEREOF RBOOFDED APRIL 23, 1986 AS LC.FENT
NIMBER 86-158551, IN OQOOK COUNTY, ILLINCIS.

TAX NIMBER: ©3-09-313-984-02080

which has the address of .......... 2818 _STANEQRD_ROAD J ARLINGTON HEIGHTS.. ...
. {Swreet} [ R ) {Cav}
{ilinois &0284 (" Propeny Addrcss )
[{Zp CTode)

TOGETHER WiTH 2li the improvemenis now or hercafier cfecled on the propcn). and ali ma:ls, rlghts.
appusicnances. rents. royaltics. mineral, 0il and gas righis and profits, water rights and stock and all fixivres now or
niereafier 2 part of 1he property. Ail seplacements 2ad additions shall also be covered by this Security Instrument. Altof the
forepoing is referred to in this Sccurity lastrument as the “Properniy.”™

BORROWER COVENANTS that Borrower is lanfully sciseé of the ostate hereby oonvevcd ang has :hc ngh: 1)
morigage. granf and convey ihe Property and that the Properiy is unencumbered, except for “encumbrances. of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands. subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT com'bm:s Lnlform cGvenants ior nauonal use :md non-umform covcnams wuh
himited variations by Junsd|ct|on to constilule a uniform socunt} instrurnent oovcnng real propcny. .

ILLINGIS Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12783
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' UNBEEICIAL cARY - -

If Lender reguired morigage insurance as a condition of making the loan sccured by this Security Instrument.
Borrower shal! pay the premiums required 10 maistain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower™s and Lendes™s written agreement or appficable law.

8. Inspection. Lender or its agent may make seasonable entries upoen and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable czuse for iheinspection.

9. Condemnpation. The procecds of any award or claim for damzges, direct or consequentizl, in conaeciion with
any condemnation or other taking of any par1 of the Properniy. or for conveyvance in licu of condemnation, arc hereby
assigned and shail be paid 10 Lender.

In the event of a 10tal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Secusity
Instrument. whether or not then duc. with any excess pzid 10 Borrower. In the cvent of a parizal ;aking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by ihis Secunity Iastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amoun: of the sums socured immediaidly
before the taking, divided by {b) the f2ir market vaiuc of the Propernty immediately before the taking. Any balznoe shali be
paid 1o Borrower.

If the Property is abandened by Borrower, or if, aficr notice by Lender 16 Borrower that the condannor offers 10
make an award or scitlca claim for damages, Borrower fzils 10 respond to Lender within 30days aficr thedate the notice is
given, Lender s authorized to collect and apply the proceeds. at its option. cither 10 resioration or repair of the Properiy or
to the sums secured by this Secursiy Insirument. whether ornot then due.

Unless Lerder and Borrower otherwise agree in wniting. any applicaiion of proceeds 10 principal sizzil oot extend o7
postpone the dv i dae of the monthiy payments refesved to in parzgraphs 1 and 2 or change the amoont of such pavments.

10. Borrowe: Not Released; Forbearznce By Lender Not a Waiver.  Extension of the ime for payment or
modification of arior:zation of the sums secured by this Security Insimament granied by Lender 10 sny suocessor in
interest of Borrower sh-i3 not operate 10 release the habiliy of the original Borrower or Borrower’s sucocssors in infencsl.
Lender shall not be .—r(rmcd to commence proccedings 2gainsi 2ny SUCCCSSOT in inlercsl or refusc o exiend e for
pavment or otherwise moaly hmorntization of the sums secured by this Security fnstoument by reason of any demand made
by theoriginal Borrower or Boriower’s successors in inlerest. Any forbearance by Lender in exerasing any right or remeady
shall not be a waiver of or preclusie theexercise of any sight or remedy.

I1. Successors and Assig 1= 3onnd; Joint and Several Liability; Co-signers. The covenants and agroements of
this Security Instrumcnt shall und and heneSt the sucoessors and assigns of Lender and Bostower, subject to the provisions
of paragraph 17. Borrower™s covenanisa . - gmanmtsshal! be joint and soveral. Any Borrower who co-signs this Securnity
[astrument bui <dpes not execute the No? = (a) is co-signing this Sccurnity Instrument only fo merigage. grant and convey
that Borrower’s interest in the Property und r 21c terins of this Secunly Instirument; (b) is not personally obligated 10 pay
the sums sccured by this Sccurity Insirumcat: and {c) agrees that Lender and anpy other Borrower may agree (o extend,
modifv. forbear or make any accoanmodations 4ith regard 1o the terms of this Securily Instrument or the Note withou!
that Borrower™s consent.

12. Loan Charges. Ifthe ioan securod by 025 Scourity Instnement is subjec? to a law which sets maximum loan
charges, and thar law is finally intcrpreted so that tic inlcrest or other loan charges collected or 10 be collecied in
connection with the loan cxceed the perminied limits, thra: {a) any such knan charge shiall be reduced by the amount
ficcessary o reduce the charge 10 the permitied limit; and (b) any sums already collected from Borrower which excecded
permirted kEmits will be refunded 10 Borrower. Lender may ciiosc o make this refund by reducing the prindipal owed
under the Noleor by making a direct payment to Borrower. {f > cefund reduces principal, 1be reduction wiil betrcaicd as 2
partial prepavment withont any prepayment charge under the No'e

13. Lepislation Affecting Lender’s Rights.  If enacimerit v ~apiration of applicablc laws has the cfiect of
rendering any provision of the Noicor this Scourity Instrument unenfur o7 ble according 9 its terms, Lender, at ifs option,
may require immmediate pavment in full of all suins secured by this Scos7iy Instrument and may invoke any remedics
perortied by saragraph 19. If Lender exercises this eption, Lender shall take 17.¢ steps specificd i 1he secoad paragraph of
paragraph 17.

14. Notices. Any nofice 10 Borrower pronided Jor in 1his Security Insavinen: shall be given by dedivening 18 o7 by
maifing it by first ciass mail uniess applicable 1aw reguires use of another meth . The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. siry iviice (0 Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates Ui antice o Borsowes. Any notice
provided for in this Scourity Instrument shail be deemed to have been given 10 Borrower or Liowder when givenas ;nm-ndcd
in this paragraph.

I5. Governing Law; Severability. This Sccurity instromant shall be governed by fadeial lzw and the faw of the
jurisdiction in which the Property is located. In thic cveni that any provision or clause of 1his Lecur it Instrumoent or the
Note conflicts with applicable law., such conflict shall not affec: other provisions of this Secarily 1p4dsanent o5 the Note
which can be given effect without the conflicting provision. T this end the provisions of 1his Secuniy’ I-isiroment and the
Notc aredeclared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secar (v Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parn of the Fropesnty or any
$nterest in it 1s 501d or transferred (or if a bencficial interest in Borrower is sold or transferred and Barrower is nol a najural
person) without Lender’s prior written consent. Lender may. at its option, roquire immediate payment in fuli of ail sums
securcd by this Sccurity Instrument. However, this option “shall not be cxercised by Lender if exercise is prohibited by
federal law as of the daic of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a penod
of not less than 30 days from the date the aiotice is dedivered or mailed within which Borrower must pay all sums secused by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this pesiod. Lender may invoke any
remedies permitted by this Security [nstrument without furiher potice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mesis cerain ocondittons, Borrower shall have the sigh: to have
enforcement of this Sccunity Instrument discontinued a2t any time prior to the carlicr of: (2) 5 days (or such other peiiod as
applicable 1aw may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sale contained in this
Security Instrument: or {b) entry of 2 judgment enforcing This Sccurity Instroment. Those condiiions arc that Borrower:
{a} pavs Leznder all sums which ihen would be duc under ihis Secunty Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays zHl expenses incursed in enforcing this
Security Iastrument. including. but not limited 10, rcasonable attorneys” fecs: and {d) takes such action as Leader may
reasonably reguire 1¢ assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Sccurity fastrument and che obligations secured hercby shall remain fully cfiective as if no acceleration bad
occurred. However, this right to reinstatc shall not apply in the case of acceleration under paragraphs 13 o 17.
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPCRATION
155 N. LAKE AVENUE
PO BOX 7137
PASADENA. CAUFORNIA 91109-7137

COUNTRYWIDE
LOAN #: 5569679

SPACE ABOVE FOR RECORDERS USE

BALILOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3 dayof APRIL 19 91
2nd is incorporzial ito and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Deed 1o Sccure Debi (ihe
**Security Instrumcic”’} of the same date givess by 1he undersigned (the *“*Borrower™ ) 10 sccure the Borromer™s Note o

E FUNDING CORPORATION (ihe *"Lendes™)
of the same date and covirir g the properiy described in the Secunity Instrument zad located an
2818 STANFORD /0, ARLINCTON HEIGHTS, IL. 69884
IProperty Address]

‘The interest rase stated on “ac Jsole is called the **Noie Rate™” The date of the Notc is called the **Note Daie”’ | understand
the Lender may transfer the Note, Socv Aty Instrument and this Rider. The Lender or anvone who Lakes the Note, ibe Secusity lerrumment
and this Rider by transfer and who *2 entitled 10 scccihve payments under the Noie is called the “*Noie Holdes™

ARDITIONAL COVENANTS In additin s 1o the covenants and agreements in the Security instrument, Bosrower and Lender funber
covenant and agree as follows {despile wmthiag 10 the contrary contained in the Scourity Instmument or 1he Noic):

i. CONDITIONAL RIGHT TO REFINANCE

Az the maturity date of the Note and ¢ ity instrument (the ““Matority Daic™). 1 =il be adle 10 cblain a new loan ("New
L.ean™) with a new Maturity Daic of . 20 . and with an inicrest rate oqgual 1o the ** New Nose Raie™
determined in accordance with Section 3 below if (1 b~ conditions pronided in Section 2 and 5 below are met (the **Conditonzl
Refinancing Option™). If those conditions arc not mdt, § understand tha: the Note Holder is under no ob¥gation te refinance or
modify the Note, or 10 extend the Maturity Date, ana Ja7< 1 will ke 10 sepay the Note from my own resources or find 2 kender
willing 10 lend me the money 10 repay the Noic
2. CONDITEONS TO OPTION

If 1 mant 10 cxercise the Conditional Refinancing Option 1 marurily. ctrtain conditions mus be met as of the Manuny Daie
These conditions are: (1) 1 mus: still be the owner and occupant of | fic openiy subject to the Security Instrument ((he “*Propenty ™k
¥ 1T must be current in ¥y hlv pay 15 and ¢ have beon wnore than 30 days iaie on any of the 12 schednled monthly
parments immediaicly preceding the Marority Date: 43) no fien against & Property (exeep: Jor zaxes and spediel assesamenis not
et due and pavable) other than that of the Secnrity Instrument may cas {£) the New Noze Raie cannot be more than 5 porochlage
points above the Xote Raie: and (5) 1 moust make a wriitcn sequest 30 the Noic Holder as pronided in Seciion £ elow.

3. CALCULATING THE NEW NOTE RATE

The New MNote Rate will be a fixed rare of interest equoal 1o the Federal Natlons Jlorigage AssoSarion’s required nez xicdd for
30-vear fixed ralc morigages subject to a 60-day maadatoty dclivery commitment, plu; onc-half of onc percentage poin? (0.5%),
rounded to the nearest one-cighth of onz percentage point (0.125 %) (the " Neow Noie Ras+™") /fhe reguired nct y3c3d shall be the apphicabic
ne: vieldin effect on the date and time of day that the Note Holder receives notice of my €67 st 7 10 exercise 1the Conditional Refinancer
Option._ If this raquired net vicid is not mailable. the Note Holder will doermine the New 130i¢ are br nsing comparable informaiion.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate zs calculated in Sectien 3 above is not greater than 5 percer iape points aborr the Noic Rate and
all other conditions required in Section 2 above are satisficd, the Note Holder will detcrminge 1k~ o nioun: of 1he monihly paymem
that will be sufficicnt 1o repay in full {2} the unpaid principal, plus (b) accrucd but unpaid inica o, Pos () all other sums 1 »all
awe under the Note and Security Instrument on the Matrity Date (assoming my monihly payments cken are currenl. as roquised
under Section 2 abore). over the 1orm of The New Note a1 the New Noie Raiz in egual monthly paymenis. TS ronll of ihas calcafation
will be the amount of my new principal and inlerest payment cvery smonth until the New Note is folly pad
5. EXERCISING THE CONDITIONAL REFINANCGING OPTION

The Note Holder will notify me 2t least 60 calendar days inadvance of the Maturiiy Daicand adhise me of 1 principal, accmoed
but unpaid interest. and all other sums § am cxpected 10 Owe on the Materity Daie. The Noic Holder also w3l amisc nethal Ly
exercise the Conditional Refinancing Option if 1he conditions in Scction 2 abmve arc met. The Note Holder will pro e uy parment
record information. 1ogether with the name, titic and address of the person representing the Nete Holder that 1 noest netify in ordes
10 exercise the Conditional Refinancing Option. 1f 1 meet the conditions of Scciion 2 above. § snay exescise the Conditional Refinancing
Optian by notifving the Noie Holder no later than 45 calendar davs prior 30 ihe Matusity Date. The Notc Holder =il Gaiculate the
fixed New Note Raie basedt zpon the Federal National Morigage Association’s applicable published required nie: viedd in 2ffect on
the dare 2nd time of day notification is received by 1the Note Holder and as caloplated in Section 3 above | will ihen have 30 2icndar
dayvs w provide the Note Holder with acceptadle proof of my requined omnership, occupancy and propenty ien siatos. Before the
Matarity Date the Nole Holder will advise me of the new interest rate (zhe New Note Raic). new monthly paymoent zmonnt and a
date, time.and place at which 1 must appear 1o sign any docements required 10 compleic the requined refinancing. 1 understand the
Note Hoider will charge me seasonable foes and the costs assocated with cxercising 1be refinance option.

BY SIGNING BELOW, Borrower accepis and agrees 10 the tcrns and covenaats consained in this Balloon Rider.

Dootectoc K - Shiominn g o e
) ~ 4

RA K. SHARMA Borrow NEETA SHARMA Borrcwer

(Scal) . Neclbtel Shaserma .. ) . {Scal}

Borrower Borsowecs
. ISitn Origina! Oalr}
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