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) MORTGAGE
— THIS MORTGAGE (~Security Instrument™)is given on —————-—-——— April 9ch . _

19 91 .Themeitgogoris Michael Mulcrone and Diane M. Mulcrone, his wife
(*Borrower™). This Security Instrument is gsven lo

— Fieet National Bank rwhich ts organized and cxisling
under thelawsof the Juited States of America —-—--and whoseaddressis
11200 W. Parkiard /wenue, Miiwaukee, Wisconsin, 533224 {“Lendes™).

Borrower awes Lender the poincipal sumof Seventy Eight Thousand Three Huadred and 00/100

—_— Dollars(1JS. § 78,300.60 ———-). Thisdebt is evidenced by Borrowes's nole
dated the same date as this Secyrit s Instrument (*Noie™). which provides for monthly payments, with the fult debt. if aot
paid earlier, ducand payableon - = ————=———— May ist, 2021 This Security Instrument
secures 1o Lender: (2) the repaymeni Gi the debt evidenced by the Noie, with interesi. and all rencwals, cxiensions and
modifications: (b) the payment of all wikir sums, with intcrest. advanced under paragraph 7 to protect the security of this
Security [nstrument; 2nd {(c) the perforimance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hireb? morigage, grant and convey 1o Lender the foliowing described propernty

——

located in ~=~—— Cook County, illinois:
%)
S
LOT 246 IN VOLK BROTHERS SHAW ESTATES, BEING A SUBDIVISION N ':1?-
IN THE EAST 172 OF THE NORTHEAST FRACLIONAL 1/4 OF SECTION '-&S
24, TOWNSHIP 40 NORTH, RANGE 12, EAS1 O THE THIRD PRINCIPAL . L # ¥
MERIDIAN, SOUTH OF THE INDIAN BOUNDARY 1:X:, IN COOK COUNTY, Lol
ILLINOIS.
PINF12-24-2154-006 :

[ R

9318
which has the address of ————~——= 3841 N. Odell : . Chicago ——,
[Swreet) ’ ican) -
Illinois ——————— 60634 —————————— (“Pioperty Addrcss™);
iZo Code]

TOGETHER WiTH all the improvements now or hereafier erccted on the property. and all casements, dghts,
appurienances. rents. royvaltics. mincral. oil and gas rights and profiis, waier rights and stock and al fixtures now or
hereafter 2 part of the properiy. Afl replacements and additions shall also be cover=d by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfolly seised of the estale hereby conveyed and has the right to
morigage. grant and convey the Property and that the Properiy is uncacumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all clyims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants wilé' .
fimited variations by jurisdiction 10 constituie a uniform sccurity instrument covering real property. g

ILLIROIS—Singie Family—FNMAJFHLMC UNIFORM INSTRUMENT . o .Eorm-3014 12783

T Reorter Picare Cak: I Geeat Lidcs Suntirss Fruzes, 30
USA 18002534200 O3 MY S A0S 6L [ FAX 3530 291-3331
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if Lender required mortgage insurance as a condition of making the loan secured by this Secunity Insirument,
Borrcwer shall pay the premiums required 1o mazintain the insurance in cfiect until such imc as the requirement for the
insurance icrminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. lLender or its agent may make reasonable entries upon and inspectioas of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable causce for theinspection.

9. Condemnation. The proceeds of any award or clzim for damages, direct or conseguential. in connection with
any condemanation or other 1aking of any part of the Properiyv. or Jor converance in licu of condemaation, 2rc hereby
assigned and shall be paid 1o Lender.

In the cvent of 2 total taking of 1the Property. ihe proceeds shall be applicd 1o the sums secured by this Securnity
Instrument, whether or not then duoe, with any cxcess paid 10 Borrower. In the event of 2 panial taking of the Propeny.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccugity Iastrument shall be redoced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouni of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propesty immediaicly beforce the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that ihe condemnor offcrs o
tnake an award or seitie a claim for damages, Borrower fails tc respond 10 Lender within 30days 2fier thedate the notice is
given, Lender is anthorized to collect and apply the procecds, 2t its option, cither 1o 1es1or2130n or repair of the Propesty or
10 the sums secv. &l by this Secunity knstrument. whether or not thendue. -

Unless {.cGer and Borrower otherwisc agree in writing., any application of proceeds 1o principal shall noi extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrow'r vot Released: Forbearance By Lender Not a2 Waiver. Exiension of the 1ime for pavment or
modification of amo: o aion of the sums secured by this Security Insirumeni granied by Lender to any swoocssos in
interest of Borrower <ad>™ rot operaie 1o selease the Lability of the original Borrower or Borrowes’s sucocssors in inlcrest.
Lender shall not be reguten 2o commence proceedings 2gainsl 30y SVCCLSSOr in Inlcrest of refusce to cxtend time for
payment or otherwise modify 2 Sriization of the sums secured by 1his Security Insiroment by reason of any demznd made
by the original Borrower or Bo 't wer’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or prectvic the excrcisc of any right or remedy.

11. Successors and Assigns Soad; Joint and Several Liability; Co-signers. The covenanis and agrecments of
this Sccurity instrument shall bind an2 07..efit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenanis and > go~ements shall be joint and several. Any Borrower who co-signs this Security
Insirument bui docs not execuic the Notc: (2) 1 co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Propenty unccs 172 terms of this Sccurity Insirument: (b) is not personally cbligated to pay
the sums secured by this Sccurity Insirument, ar.d () agrees that Lender 2nd any other Borrower may agree to extend,
modify, forbear or make any 2ccommodations with regard 10 the 1erms of this Secusity Instrument er the Notc withous
that Borrower’s consent.

12. Loar Charges. If the Joan secured by th s Serrnily [nsirument is subject 10 2 Iaw which scts maximum foan
charges. and that law is finally interpreied so that the interest or other loan charges collectied or 1o be collected in
conneciion with the loan exceed the permitled limits, ticsn: £2) any such loan charge shali be reduced by the amount
necessary 10 reduce the charge 0 the permiited limit; and (b 27.y sums already collecicd from Borrower which exceeded
permitied limits will be refunded te Borrower. Lender may civ.os. to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa re2vrid reduces principal. the reduciion will be treated asa
partial prepayment without any prepaymeni charge under the Nolc.

13. Legislation Affecting Lender’s Righkts.  if cnactment or cxpiration of applicable laws has the cffect of
sendering any provision of the Note or this Security Instrumeni vacnicr_cable according 1o its terms. Lender, at its oplion,
may require immediate payment in full of all sums secured by this Securi’y listrumeni 2nd may invoke any semedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s7cps specified in the second paragraph of
paragraph 17.

[4. Notices. Any aotice io Borrower provided for in this Sccuriiy instrumor: shall be given by delivening itor by
mailing it by first class mail unless applicable law requires use of another methou. Fac notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Leader. Any noitce to Lender shal be given by
first class mail to Lender’s address stated herein or any other address Lender designates by iviice to Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given 1o Borrower or Lend= when given as provided
in this paragraph.

15. Geoverning Law; Severability. This Security Instrument shall be governed by fooer=l Fow and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secursiy Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security s anent or the Note
which can be given effect without the conflicting provision. To this end the provisioas of 1his Sccurity (nst=ument and the
Note aredeclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccuny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred and Boarrower is not a naturnal
person) without Lender’s prior writien consent, Lender may, at its opiion, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. i

If Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 davs from the date the notice is delivesed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period. Lender may invokeany
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Barrower"s Right to Reinstate. If Borrower mects cerizin conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior 1o the carlicr of: (2) 5 days (or such other period as
applicable law may specify for reinsiatement) beforce sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelcration
occurred; (b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enfercing this
Security Instrument, including, but not iimited 10, rcasonable atlomeys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the %ien of this Sccurity Instrument. Lender’s rights in ihc Propenty and Bosrower's
obligation 1o ‘pay ihe sums secured by this Security instrument shall continuc unchanged. Upon scinsiatement by
Borrower. this Security Instrument and the obligations secured herchy shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall net apply in the c2se of acceleration under paragraphs 13 0r 17.
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