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TO: LINCOLN NATIONAL‘BANK_'“ i
3959 North Lincoln Avenue
Chicago, fllinois 60613
1991 4P% iZ PH )= 39 91166237 X
ATTENTION: REAL ESTATE DEPARTMENT SPACE ABOVE THIS LINE
FOR RECORDER'S USE

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

MORTGAGE

THIS MORTGAGE made this 1ith  day of April » 199} ,’between

. John W. Graneto, a bachelor
{hereinafter referred to as "Morigagor™) and the LINCOLN NATIONAL BAMNK (hereinai{ter referred

to as the "Morigegee").

WHEREAS, Muct is mdebted to Mortgagee in the principal sum of WO hundred twenty
nine thousar'zd )l' g&% o red 7 & g p P DOLLARS

{229,500.00 "~ ), which mdebtednes is evidenced by Mortgagor’s Note dated __April 41,
19 91 (hereinatie  veferred to as the “Note"); and

WHEREAS, the Noie provides for interest te be charged on the balance of principal rcm'ainir‘lgw-
from time to time ouisiapiing at a rate which shall be adjusted at intervals of twelve months;

and
WHEREAS, the initial intere.t rate charged under the Note for the first twelve months is

equal to _eignt and ninety one hupireths __percent{ g.go %);and

WHEREAS, during the remaining term of the Note, interest shall be charged on the balance
of principal remaining [rom time to lir.e outstanding at a rate equal to three percent (3.00%)
sbove the weekly average yield on United States Treasury Securities adjusted to a constant

maturity of one year; ard $ 16 O
WHEREAS, the Note provides for initial mor thiy installmenis of one thousand eight hundr eg

thirty dolilars and 127100 DOLLARS ($ 1,830.72 ) ont the f.u:st

day of each month commencing with _May 1 . 19 o1 with the balance of the

indebtedness, if not sooner paid, due and payable on ___<pril 1 , 2023 .

T3M 387 Fl ety

NOW, THEREFORE, Mortgagor, to secure the payrieiit of the Note with interest thereon,
the paymeni of ali other sums with interest thereon adveiced in accordance herewith 1o protect
the security of this aMortgage, and ithe performance of the covenants and agreements of tortgagor
herein contained. Mortgagor does hereby morligege, grant and ~orvey lthe Marigagee the {ollowing
described real estate loceted in the County of Cook » Staie o Illinois:

Unit Nuaber 458 in East Lake View Condominium as delineated an a aurvey of the £ 2oving percel of real
estate (hereimaftec referred to as parcel):

That part of ariginal {ot 28 in Pine Grove, said Pine Grove being a suxdivision in the Sarh West § of
fractical section 21, township 40 North, Range 1 East of the thixd principa) mevidian, der—-ibed as follows:
Begiming ata point ir the Nocth line of Belmnt Averne, &55.75 feet East of the South WHest o arer of said
ict 28; nuning therce Yest on the North line of Beloont avenae 75 feet; thence Yorth to the P¥o-th line

of said lot 28 o a point »hich is §56.65 feet West of the Hest Line of Lake View Averne, prodioel Noactherly;
therce East an the North Line of Said ot 28, 95.15 feet o 2 point 953.5 feet Hest of the Hest liv: of
Lake View Averne, rodred rortherly; thence Southerly to the point of begiming; shiich point is 363.9

feet west of the West line of {aie ¥View Avernne, prodxed Moctherdy in Cook County, Illirpis, shich survey
is atiached as Exhibit 'B' o a declaration cede by Mericoniationml Bxik and Trust Campany of Chicagp,

2 Natizral Beking Association as frustee urer Toust Agreepent dabed Febnuary 20, 1573 Toown as Trust
Nugber 77585, secordad on Septaiber 26, 1977 s Document ausber 25i2#81; together with an udivided 13.77
percent interest in said parcel, {excepting from said parcel, all the properly snd spece compising atl

the wnits, as defined ard set forth in said declaration and survey) in Cock Canty, Ilirois.
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Permanent Tax No. - 16-21-316-049-1008
498 W. Belmont Chicago, Illinois 60657

which has the address of:
{herein "Property Address")

‘This instrument was prepared by: P PREPARED BY:

AEL PARILLA
Mlc:i-‘wu:.‘: PRESIDENT

3 NATIONAL BANK
an 33 LINCOLE L14:.0LN AVERUE

.
39:'!)(:&60 ILLINOIS 60613
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TOGETHER with all the improvemenis now or hereaiter erected on or atiached to the properly,
and all easements, rights appurlenances, reats royelilies, mineral, oil and gas rights and profits,
water, waler rights, and all fixtures now or lierealter atiached lo the properly, all of which
including replacements and additions lhereto, shall be deemed (o be and reinain n part of lhe
property covered by this dortgage and all the {oregoing together with said property {(or the
leasehold estate if the Mortgage is on 2 leasehcid) are herein referced {0 as the "Premises.™

Mortgagor covenants the Morigagor is lawfully scized of the estate hereby conveyed and
has the right to morigege, granl and convey the Premises, that the Premises is unencumbered
and Mortgagor will warrant and defend genersglly the title to the Premises ggainst all claims
and demands, subject to any declarations, easemenis or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor’s interest in the Premises.

o

IT IS FURTHER UNDERSTOOD THAT:
i. bHiorigagor shall promptly pay when due the principal of and interest on the indebtedness
evidenced by i Note, ard late charges as provided in the Note, and the principal of and interest
of any future‘acvances secured by this Mortgage.

2. In addition, .Jortgagor shall:

(a) Promptly 7cpair, restore or rebuild any improveiment now or hereafter on the prbperlf

which mey become damar,ed or destroyed.

(b} Pay immediate’y when due and payable all general taxes, special assessments, water
charges, sewer service charge’ ynd cother taxes and charges against the properly, inciuding those
heretofore due, (the monthly ca;ments provided in the Note in anticipation of such texes and
charges to be applied thereto providced said payments ere actually made under the terms of said
Note), end to furnish Mortgegee, (pon request, with the original or duplicate recéipts thereof,
and all such items extended against sai property shall be cenclusively deemed valid for the purpose
of this requirement.

{c) Keep the improvemenis now e:isisting or hereafter erected on the property insured
ageainst loss or damage by fire, lightening, wiadutorm or such other hazards, as Mortgagee mey
reasonably require to be insured against under policies providing for payment by the insurance
companies of monies sufficient either o pay tlie cost of replacing or repairing the same or Lo
pay in fuil the indebtedness secured hereby, in such companies through such agents or brokers
and in such form as shall be salisfactory to Mortgages, until ssid indebtedness is fully paid, or
in the case of foreclosure, uniil expiration of the periwa of redemption; such insurance policies,
including additional renewal policies shall be delivered to »:d kept by hlorigagee and shall contain
a clause satisfactory to Mortgagee making them payable to dostgagee, as its interest may appear,
and in case of loss under such policies, Mortgegee is authori:’ed to edjust, collect and compromise,
in its discretion, sign, upon demand, zll receipts, vouchers ro2 releases required of it by the
insurance companies; application by Mortgagee of any of the pruceeds of such insurance to the

indebtedness hereby secured shall noi excuse dMortgagor from mexirg all monthly payments until

the indebtedness is paid in full. in the event of a loss, Mortgagol snall give prompt notice to
the insurance carrier and Morigagee. Morigagee may make proof of ‘ces if not made prompuy
by Mortgagor. All renewal policies shall be delivered at least 10 aays-uzfore such insurance
shall expire. All policies shall provide further that Mortgagee shall receive 10 days notice pnor
to cancellation.

(d) Complete within a reasonsble time any buildings or improvemen!s now or at any
time in process of erection upon said property.

(e) Keep said Premises in good cendition and repair without waste and free from any
mechanics er other lien or claim not expressly subordinated to the lien hereof.

() Not suffer or permit any unlawful use of or any nuisance to exist on said Premises
nor to diminish nor impair its value by any act or omission to act.

{4 Comply with gl! reguirements of iaw or mummpal ordinances vnth respect to the
Premises and the use thereof.

{h) Comply with the provisions of any lease if this Mortgage is on a leasehold.
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(i) Pay the premiums for any life, disabilily or other insurance i{ Morlgego: shall procure
contracts of insurence upon his life and disebility insurance making Morlgagee assignee thercunder.
In such event and upon failure of Mortgegor lo pay the a{oresaid premiums, Morigagee may pay
the premiums {or such insurance ard add seid paymenils to the principal indebtedness secured
by this Mortgage to be repaid in lhe same manner and wilhout changing the amount of the monthly
peyments, unless such change is by mutusl consenl.

() In the event this Mortgage is on a unil in & condominium, perform ail of Morigagor's
obligations under the decileration or covenants creating or goveraing the conrdominivm, tne by-laws
and regulations of the condomirium and the constiluent documents.

3. Any sele, conveyvance or transier of any right; title or interest in the Premises or eny
portion thereoi or any sale, trensfer or assignment of all or any part of the beneficial interest
in any trust bhoiding title to the Premises withoutl the prior wrillen approval of Morigagec shall,
at tke opiicn of the Alorigagee, constitule a defauli hereunder on account of which lhe hoider
of the Note s~cured hereby may deciare the entire indebtedness evidenced by saié Note lo be
immediately Juec and payable an¢ foreclose this Morigsge immediately or at any lime such default

ocCcurs.

4. in the casc o failurte to perform any of the covenants herein, or in any aclion or proceeding

is commenced whichk’ materiallv affects Mortgagee's inleresi in lhe properly, including, but not .

limited to eminent do.niin, insolvency, code enforcement, or arrangements or proceediags involving
e bankrupt or decedeng, «forlgagee mey do on Morigegor’s behalfl everylhing so coveneanted;
Mortgagee may aiso de amy _~zct it may deem necessary io protect the lien hereof; ang Mortgagor
will repay upon demand any rronies peid or disbursed, including reasonable gitornevs' fees and
expenses, by Mortgagee for any of the above purposes &nd such monies together with interest
thereon at the highest rate for which it is then iaw{ul to contract shall become so much additional
indebtedness hereby secured and (na)y be included in any decree {oreclosing this dfortgage and
be paid out of the renis or proceeds ~f sale of seid Premises il not otherwise paid. It shall not
be obligatory upon iorlgagee to e~ into the velidity of eny lien, encumbrence, or claim
in advencing inonies as above authorizer), but nothing herein contained shall be construed as
reqguiring Mortgagee to edvance any inor.zs for any purpose nor to do any act hereunder; and
Morlgagee shall not incur any personal liabiliiyr because of enything it may do or omit to do
hereunder nor shail any acts of Mortgagee 1ct as a weiver of hortgagee’s right to accelerate
the maturity of the indebtedness secured by /«his Mortgage or to proceed to foreclose this

Mortgage.

5. Time is of essence hereof, and if default be m~né: in performeance of anv covenant herein
contained or contained in the Note or in making any ofyment under said Note or obilgation or
any extension or renewal thereef, or if procecdings bz instituled to enforce any other lien or
charge upon any of the. Premises, or upon the [iling of a ploceeding in bankruptcy by or against
Mortgagor, or Mortgagor shall meke an assignment for the benr=fic of his ¢redilor or if his property
be placed under control of or in custedy of any court or officer ¢t the government, or if Mortgagor
abandons the Premises, or [aiils to pay when due any charge or asséssinent (whether for insurance
premiums, maintenance, taxes, ceapital imprevements, purchase c. wrother uniil, or otherwise)
imposed by sny condominium, townhousc, cooperatlive or similar ownes® group, then and in any
of said events, Mortgagee is hereby authorized and empowered, at its op.tion. and without affecting
the lien hereby created or the priority of said lien of any right of Mortgage hereunder, to declare,
without notice all sums secured hereby immediately due and payable, whellh=s (o not such default
be remedied by Mortigagor, and apply toward the payment of said mortgage indebtedness any
monies of Morigagor held by Alortgegee, and said Mortgagee may also immediuiely proceed to
foreclose this Mortgage, and in any {oreclosure a sale may be made of the Previzes en masse
without offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which
such bill is filed may at any time, either before or after sale, and without notice to Mortgagor,
or any party claiming under him, and without regard to the solvency of Mortgagor or the then
value of said Premises, or whether the same shail then be occupied by the owner of the equity
of redemption as a homestead, appoint a receiver, with power to manage and rent and to collect
the rents, issues and profits of said Premises during the pendency of such foreclosure suit and
the statutory period of redemption, and such rents, issues end profits when collected, may be
applied before as well as after the foreclosure sale, toweards the payment of the indebtedness,
costs, taxes, insurance or other items necessary for the protecticn and preservation of the
Premises, including the expenses of such receivership, 6r on any deficiency decree whether there
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be a decree therefore in personam or nol, and if a receiver shall be appeinted he shall remain
in possession until the expiration of the fuli periw; aiiowed by statute for redemption, whether
there be redemption or noi, and uniil the issuance of a deed in case of sale, but if no deed be
issued, until the expiration of the statulory period during which il may be issued and fo lease
of said Presmises shail be nullified by the sppoiniment or entry in posscssion of 2 receiver but
he may clect to terminele eny lease junior o the lien hereof; &nd upon foreclosure of seid
Premises, there shali be ellowed and included as an additional indebledness in the decree of sale
all expenditures and expenses logelker with interest thereon at the rate of Twenly percent (20%)
per annum, or il said rale of interest is higher than permitied by state lew, then to the highest
rate permitied by stale lew, which may be paid or incurred by or in beheil of Morigagee for
attorneys’ {ees, appraiser’s {ees, court cosis end costs {which mnay be eslimatled es to include
items to be expended afler the entry of the decree) and of procuring alt such dale witlr respect
to titie as Morigagee mayv reesonably deem necessary either to prosecute such suit or to cevidence
to bidders at any saic heid pursuent to such decree lhe true lille to or value of said Premises;
all of which aforesaid amounis logether wilh interest as hercin proviced shall be immediniely
due and payable by Morigagor in conneclion wilh {8) any proceading, including a probeate or
bankrupicy pricec=ding o which cilher pariy herelo shall be & parly by reeson oi this Morlgage
or the Note herzby secured; or {b) preparations for the commencement of sny suit {or the
foreclosure hereof after the accrueal of the right to foreclose, whether or not acluslly commenced;
or (c) preparation fo the cefense of or interveniion in any suit or procceding or any threstened
or contemplated sit oc proceeding, which mighl aifect ttie Premises or the security hercof.
in the event of a foreciusure sale of said Premises there shall first be paid out of the proceeds
thereof all of the aforecais. items, then the entire indebtedness whether due and payable by the
terms hereof or nol and (s inleresi due Lhereon up to the lime of such sale, and the overplus,
if any, shell be peid to Morigagnrr, and the purchaser sheil not be obliged 1o see Lo the applicatlion

of the purchase money.

7. Extensien of lhe time for gayirent or modification or amortization of the sums secured
by this Morigage grented by Morlgayee 0 any successor in interest of Mortgagor shall nol operate
to release in any manner the fiebility of the original jlorigegor and Merlgagos's successor in
interest. Blorigegee shall ol be required fo commence proceedings egeinst such successor or
not be required to cominence proceedings sgainst such successor or refuse to extend lime for
payment or otherwise modi{y amorlization of the sum secured by this Merigage by reason of
any demand made by the original Mortgagor and Mortgagor's successor in interest.

8. Any forbesrerce by Mortlgagee in exercising any right or remedy hereunder or otherwise
afford by applicable law, shall nol be a waiver of o7 rreclude the exercise of any such right or
remedy. The procurement of insurance or the paynier.iof laxes or other liens or charges by
Mortgagee shali not be a waiver of Mortgagee's right (i, accelerate the indebtedness secured

by this Mortgzage.

9. Al remedies provided in this Mortgage are dislincl on7 cumulative to any other right
or remedy under this Mortgage or afforded by law or equily and 7 ay be exercised concurrently,
independently or successively.

i0. The covenenis contained herein shall bind and the rights hereander shall inure lo, the
respective successors and sassigns of Mortgagee and Morigagor subjei ta the provisions of
paragraph 3 herecf. All covenants and agreements of Mortgagor shall be join. and several.

11. Except tc the extent any notice shall be required under applicable g% .0 be given in
encther manner, any notice 1o Morigagor shall be given by mailing such notice % certified mail
addressed to 3AMorigagor at the Properly Address or at such other address as Mritgagor may
designate by notice o Mortgagee as provided herein and any notice io Morigagee :hull be given

by certified meil, retlurn receipt reguested to Morigagee’s address stated herein or to such other ; ~

address as lMortgagee may designatie by notice {o Morigagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Mortgagor or ortgagee

when given in this manner designated herein.

12. Upon payment of £ll sums secured by this Morlgage, Mortgagee shall release this Mortgage
without charge to Mortgagor. Mortgegor shall pay all costs of recordations of any documertation

necessery to release this dMortgage.

13. bMortgegor hereby waives all right of homestead exemption in the Premises and grams
to Mortgagee the right to inspect the Premises at-all reasonable times and access thereto shall

be permitted for that purpose.

LE299TTE




UNOFFICIAL COPY




- UNOFFICIAL. CORY 7

14. Rforigegor assigns to Mortgagee and authorizes the Morigagee to negotiate for and collect
any award for condemnation of sll or any part of the Premises. Morigagee may, in its discrelion,
apply any such award to amount due hereunder, or for restoration of the Premises.

15. if Morigagor is a2 corporation Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of {oreclosure of this Mortgage, on its own behali and on
behsalf of each and every person, except decree or judgment creditors of Mortgagor, acquiring
eny interest in or title to the Premiscs subsequent to the date of this Morigage.

i6. This Mortigage shall be governed by the law of the jurisdiclion in which the Premises
are located. In the evenl one or more of ilhe provisions conlained in this Lortgage shall be
prohibited or invalid under applicable iaw, such provision shall be ineffective only to tiié extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

IN WITNES? WHEREOPF, the undersigned have executed this Mortgage on lhe day and vear
first above wint~n at Chicago, illinois.

/QJ/L\, ANE (T%\,_Qjm

Joﬁn H. Gr:anetn, a ravhelor

STATE OF ILLINO!S}
COUNTY OF COOK

I, the undersigned Notary Public in and {or ;eid counly in the State aforesaid, DO HEREBY
CERTIFY THAT o, ~!Lmo_"\"o 7 34 uodv h\L personally known
to me to be the same person(s) whose namels) \:z/ure) subscribed lo lhe joregoing instrument,
eppesared before me this day in person and acknowledrd that _ he_  signed, sesled and delivered
the said Instruments as frece and voluntary &.t: for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

GIVEN under my hand and notariel seal this I !'H:‘ day of _E 3:"'\ ’ 19%[ -

4 :fg "z \L\@u.uo

Nolary l;j.abl:c

ew
¢ “OFFICIAL SEz1
’ Dedcear 'SP':'- .
[ Netiry Pobe )
€% C.
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7 Comission £rzires 10,773
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