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Dollars (US. § .~ 80,00%.90 .- L. This debt is- mdmoabysonov-er's note dated the same data as this

Security Instrument {"Note”), whiil. providas for monthly paymants, with tha Full debt. if not paid earlier. dus and payable
on MAY 1, 2021 s _ (€his Security Instrument securas 1o Lender: {a} the repayment of tha dabt evidenced
by the Note, with interest, and all renewal”, extensions and moditications; {b) the gayment of all other sums, with interast.:
advanced under paragraph 7 to protect the recurity of this Sacurity Instroment; and i) tha performance of Borrower’s
eovanants and agreements under this Security Instrument and the Note. For thls putpose, Borrower does hereby rnorlgage.
grant and convey to Lender the following describad ' roperty located in - :

CO0OK C/mnly, litinois:

LOT 15 IN BLOCK 6 1IN GRAI‘!D ADD""ON TO EDISON -PARK, - A SUB?IVISION

OF THE E:ASTQS,&ACRES,«G B b 196 ACRESHOF + BTHE--NORTH - 60- ACRES -

THE NORTH 30 ACRES OF>WEST 50- AGRES,OF THE 'SOUTH 100 -ACRES OF .

NORTH EAST :1/4. OF SECTION: 36,: TOWNSYID -41: NORTE, RANGE:12: EAST $ ‘Z? CGQ
OoF Tﬁr. THIRD PRINCIPAL MERIDIAN, IN L'O’J’{ COUNTY ILLINOIS.. eecat -
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\,) TOGETHER WITH all the lmprovements now ‘or -heréafter - erecied on. the property. and alt sasements. rights; 7
0\- appurtanances, rents, royaltias, mineral, oil and gas’ righls and ‘prcfits,” water rights’and’stock and’ alf ‘1l ures now or ;:
Ay hereafter a part of the property. All replacements and additions shall also be covetod by this’ Seeunty lnstn:nent. All of [
o the foregoing is raeferred to in this Security Instrument as the *Pioperty.® 7 VT Bies Ty R e p T BRI e
Qg BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby’ conveyed and has the right to morlgaqe.
o~ grant and convey the Property and that the Property'is unencumbered, except for- encumbrances of ‘record. ' Borrower

warrants and will defend generallf the htle to the Property agamst all chims and demahds snb ect to any encumbranees of

£ orAeT

racord. -
: Siver . (R ,'

vanawns by junsd‘u:hon to eonsl:tute 2 urulo:m seeunly mstmment covering reaf proparty.

BRI R e

JINIF¢ - Borrawer and Lender covenant and agiee as folfows ! - S
Y TPAYMENT G PRINCIPAL and INTEREST-"PREPAYMENT aad LATE: CRARGES.‘{ Borrower :hall promptly pay whon due
H:c pnnapal of and interest an the debt cv:dem:ed by !.he Nol‘a and any prupayment and late chwrges due undar lhe Nole. ~
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vbhject. loappl aw or to 3 writlen waiver by Lander, Borvower shall pay

EreE : =P, : joc
io tender on the dzy monthly pqrnents are due under the Note, until the Note is paid in full, a sum ("Funds’) equat to

one-twaelfth of: (3 yvearly- hxes. and. a ments. which may attain priority over this Security Instrument; ) yearly:
leasshold payments or ground rents on the Property, if. any' {c] yeatly hazard insurance premiums; and {(d) yearly morigage

i aARCE promi . if any: These itams. are callod “escrow items.” Lender may estimate the Funds due on the basis of

current data and « inable asti tes of future ascrow items.

The Funds shall be held -n en institution ﬂm doposits or accounts. of which are insuted or guaranteed by a fedsral or
state agency: (including Lender! if Fender-is. suchian institution).. . Lender.shall. apply the Funds to pay the escrow items:
Lender may not charge for holding and. applyiag the Funds, analyzing the account or verifying the escrow items, unlass
Lender pays Borrower interest on the: Fuuds and appi-cable law perrmts Lender to nake suth a charge. A charge assessed.
by Lender in connection with Borlowet's entering . into. this. Security Instrument to pay the cost of an independent tax
reporting servica shall not be a charge for the pmposesaol the praceding sentence. Borrower and Lendor may agree in
weriting that' interest shall be paid.on the FundsZ‘ Unless “an. agreement is made or applicable law requires interest 1o be paid, -
Lender shall not be required to pay Borrower any interest or sarnings on the Funds. Londer shall give 10 Borrower, without
charge, an annual accounting of lhe F:mds showing creditsahd debits. to the Funds and the purpose for whieh ‘sach debit to

If the amount of the l—'unds held by Lender, ‘logether writh the. futufs monthly payments of Funds payable prior fo the Gue:
datss of the escrow items, shall exceed the amount required to pay the esctow itams when due, the excess shall be, at
Borrowar’s oplion, oither promplly repa-d to Borrower or cradited to Borrower on monthly payments of Funds. If the
amount of tho Fer.ns “eld by Lender |$ not sulf:cienl to pay the escrow items when due, Borrower shall pay to Lender any

quired by Lend P

- Upomns; payment in of alhsums; securedfby this Security Instrument, Lendar. shall. promptly refur\d to Borrower any
Funds held by Lender. If u'sdetfﬁifigt»h 19 the. Property is-sold or. acquired by Lender, Lender shall apply. no later than'
immeadistely prior to th- s:le of the Property ‘or its. acquisition by Lander, any Funds held by Lender at the time of’

lication as a credit . ins the soms secored by this Security Instrument.

SE3EAPPLICATION G PAYMER. I Unless applicable law provides otherwise, atl payments received by I.ender under
parageaphs:1.and. 2 shall be applird:; first, .to lata charges.due under the Nots; second, to prepayment charges dus under the
Note, third, to.amounts payable up Zar paragraph 2; fourth, to interast dus; and last, to principal due. .

i 4% CHARGES;:LIENSS I Befrower shafl, pay . all taxes,.assessmeants, charges, fines and impositions attnbuhble to thse
Property which may attain pnonty, uver,,..u'uoeunty Instrumant; . and leasehold payments or ground rents, if any. Borrower
shall.pay these obligation in the manner pro-vv ou'in paragraph 2,:or.if not paid in that manner, Borrower shall pay them on
time- d:rectly to.the person; owed payment' iorruwer shall promptly: furnish to Lander all notices of amounts to be paid-
under this paragraph. If Borrower makes thesr poyments. ditectly, Borrower shali promptly furnish to Lender receipts

evidencing the payments. . U
Borrowaer shall promptly discharge any lien whici: *.a” pnonty over 1‘has Security Instrument unless Borrowar: (a) agrees

in writing to the payment of the’ obligalions secured b/ the lien in a manner acceptable to Lender; (b) contests in good
faith tha lien by, or.defends against cn!orcemem of the lie «:in, logal.proceedings which in the Lender’s opinion operate to
p:event the enforcement’of tho lien or: Iorfellure ‘of any part ofithe Property; or {¢) secures from the holder of the lien an
) agreenant satisfactory to l.'ender subordinating the lien: to,thu .S curity Instrument. If Lender determines that any part of
the Proparty is sub ject to a llen whsch may'il'tain prior:ty over u-n »: Sz curity Instrument, Lender may give Borrower a notice
|dent|fvmg the lien. Bortowor shallisatisfy’ the lien. or take one or /ofy of the actions set forth above within 10 days of

the giving of netice. R

oy shell be maintained ‘in. the- arnounts and for the periods that Lender requires. The

z.:equures insurence. Thts
‘o Lendear’s Jpproval which shall not be

"Insutance carrler: prnvidlng the: insurance: shall be chosen by Botiower subjeci 7

x \unre:sonably wilhheld. e ) . '
«‘1 . All insurance polici end 1 4 al shall be acceptable to Lendel: and shall includr a '(andlrd morigsge clause. Lender

'*#shall hlve the rlght to hold policies and renewals. lf Lender requlros, Borrowe: 'hah promptly give the Lender all

g :

.Unless: ‘Lender and Borrower therwise agi'ee in wrltmg, Insurance proceeds shall be appliec to rastoration or repair of .
the Property damaged nf the restoratlon or repair. is econom:cally foasible and Lender's securiy, ir not lessaned. I the
" restoration or rapa:r is not economiully !ecsible or Lender's security ‘would be lessened, the insucarics proceeds shall be
appliad to: the.sums secured’ by;th-s Seeuril*y, Instrument whethaer;of. nhot then due,. with any excess +7.a-to Borrower. If
S Bonower abandons. the Propertynorédoes nnt .answer; within. 30:days a notice from Lender that the in:uriaze carrier has.
!_1 oﬂered -to. seﬂlexeﬁctaim,,_then Lender,mey collect the.insurence proceeds.. Lender may use the procenss 1o rop3ir or.
Eos) restors the Property or to pay sums secured by this. Sccurtty, Instrument; whether or not then due. . The 30-day period will
begin when the notice is given.
7 Unless .Lander .and, Borrowen o!herwlse .agree. in)writing, .any. application. of procecds to principal shall not extend or
postponeathe due date of. the y,payments referred to.in paragtaphs. 1.and 2 or change the amount of the payments.
If under. paugnph 18 tha Proper quired hy: Lender, Bonower's right to any insurance policies and procesds resulting,
trom damage to the Property pnorto acqu:slton shkait pnss to Lendet to the extant of the sums secured by this Security
Instrument immadiately. prior: to the- acqmsition. -
et RESERVATIONZand s MAINTENANCEE of: PROPERTY;E LEASEHOLDS [Borrower shall not destroy, damage or
substantially change the Property, alloth'he Froperty.to deteriorate; or. commit waste. if this Security Instrument is on a
leasehold, Borrower shall complr with the provisions of the lease, and if Borrower acquires fee titie to the Property, the
leasehold and fee titla shallnot merge unlass, Lenderagrees to the merger in writing. :
|7 :PROTECTION G LENDER'SIRIGHTS In the: PROPERTY . MORTGAGE! JNSIJRANOE.1 11 Botrowar ialls to perlorm the
covenants aud agreements conl:med an, thl Sewnty Insj[qrpenl or there Jis a lagal proeeedmg that may significanily affect.
Lendor's rlghts in the Ptoperly tsuch as a proceedmg in. bankruptcv. probale, for condemnation or to enforce laws or
regulations), then Lenpger r}gn do m:l ‘?ray for whatever is necessary to protect the value of the Property and Lender’s tights
in the Property. Lender’s aclions rnly include paying any sums. secured by a lien which has priority over this Secutity
Instrument, appearmg imcourt, peying reasonable attorneys’.fees.and enteting on the Property 10 make repairs. Although

Lender may take 2ction under this’ paragraph 7, Lendet does not have to do so.
4T BENEY RY D pmsod Blo 7o -
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Security Instrument. Unless Borrowsr and Lendar apres 1o other larmns ol paymant, thess amounts shall bear intarast from
the date of disbursement at lhc Note rate and shall be pwabia with interesl, upon nolice from Lendsr to Borrower
requesting paymant. -

17 Lender roqmrod.mottgm ANgIrance as a coadil-nn of making the 1020 secored by this S.u’-ty Instrament. Borrower
shall pay the premioms required to maintain the insurance in sllect until such time as the rmnenant for. the insurance

- e
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terminates in accordance wilth Borrower's and Lendet’s wtillan agreament or applicabla law., - o
} 2 B INSPECTION. - [Lender or its agent may make reasonable entries vpon and inspections of lhe P.roporly. Lender shall

B

=

give Borrowes notice at the time of or prior to an inspeclion spesifying reasoruble cause for tha inspaction. . - - .~ ..
i a oouusununou_:j The procsods of any sward or claim for damages, direct or consequential, in eonneclion with
any condemusalion or othar taking of any part o! u-a Propﬂiv. or lor eonveyanee in lieu of cond.mnaﬂon ara hereby
azsigned and shall be paid to Lander. - B
- in the event of a total takmgoft!n?.ropcﬂy u-eproceedssluubeappﬁedlouumsseewodbruﬂss.mw
Instrument, whather or 5ol then dua, with any axcess paid 1o Borrower.” In the avent of -a partisl taking of tha Property.
anless Boirower and Lender oltherwise agrea in writing, the sums sacured by this' Security Instrument shall be roeduced by
tha amount of the procoeds multiplisd by the following fraction:  1a) the total amount of the sums sacured Immediatsly
before the taking, divided by {b) the fair market vahu of tlu Proporly Imm.dhlcl-y Iu!ou the taldng. Any balance :hall bo
paidtow:wet. .. . LU e Attt TLELET el anienn ran 4L e LT el Tolaw
- if tha Property is abandoned by Borrower, 5: if, aller nolice by Lander to Borrower that the condamnor oll’ors Iom
an sward or settle . claim for damages, Borrowor fails to respond to Lender wilhin 30 days after the date the nolice is
given, Lender is Lulb rized to collect and appiy the procaeds, at its oplion,’ oilhor to rcsto-rauon or ropau of the P.roparly o
to the suns secured 7.y this Security Instrument, whkather or not than doe. - Lot . pa . e
Unlfess Lander and Borrower otharwisa agrea ia writing, any -ppnulion of procaods to pcimp-l shall nol asxlend or
sl the due date of .ht monthly payments selarred (o Inparagraphs 3 and 2 or change the amount of such paymenls. -
177 9625 SORROWER ‘NG T f{‘g{SED'?FORBEARANCEhEY‘LEMER’HOﬂa"EWANEﬂJ Extansion of the time for paymont or
modification of amortization o’ the sums securad by this Security Instrument granted by Lender Lo any: successor in
interest of Borrower shall Dot op/rite to releass the fiability of the ociginat Bosrower o Borrowss’s successors in inlerest
Lender shall not be required to c>-=nence proceedings agsinst any in interest or refuste to extand time for
payment or otherwise modify amortiza’:on of the sums secured by this Sscurity Instrumant by reason of sy demand made
by the original Borrower of Botrower’s 126 sisors in interast. Any locboaunco by Looder In cweidnn any rlght or remody
shall not be a waiver of or preciude the exercica of any right or remedy. : Solire s : E
J 11. SUCCESSORS ard ASSIGNS BOUND JOINT and  SEVERAL LIABILITY:: co-signou:i The eovonanls and agrecm.uts
of this Security Instrument shall bind and Lon/ St the successors and assigns of Lender and Borrower, svbject (o' the
provisions of paragraph 17. Borrower’s covenaits >~d agreaments shall be joint and several Any Borrowar who co-signs
this Security instrument but does not axeculs the No'.x La) is co—sighing this Security tnstrument only tlo mortgage, grant
and convey that Borrower's interest in tha Property (inder the tesrms of this Securily Instrument; @} is not ‘pecsonally
otligated to pay the sums securad by this Security Instrume i, and (¢} agrees thal Lender and any other Borrowar may sgten
to extend, modily, forbaar or make any accommodations with regard to the terms ol this Socurily Instrument or the Note
without that Borrower’s consent. LET r LT Leannk rean - Ieroasian
r 32 -LOAN C:H’ARGES.j If the loan securad by this Security Cistrument is subject fo a law which sels maxi loan
charges, and that law is finally interpreted so that the interest o othar loan charges collected or to be oollactod n
connection with the loan exceed the permittsd limits, thar {2} any s :h loan charge shall be raduces by the amount
ary to red the charge to tha permitted fimit; and (b} airy suk s iready collecled from Bocrower which excsaded
parmitted limits will be refunded to Borrowes. Lender may choose (= make this ralund‘by‘uduclng"thc principal.-owed
under the Note or by making a direct payment to Borrower. If a refund redo s principal, the redutltion will be treated as a
partial prepayment without any prepay t charge under the Note. FESERERRILE PR o
{ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactment or expiration of applicable laws has the etiect of
randering any provision of the Note or this Security Instrument unenforceable accorsang to its terms, Lender, at its option,
may require immediate payment in full of all sums sacured by this- Secwrity (instroi: oot and may invoke. any remediss
permitted by paragraph 19. If Lender exercises this oplion, Lendsr shall take the steps sgecified in the second paragraph

_}Any nolica to Barrower providad for in this Securily Instrument shall be given by delwonng lt or by

of IQra 7.
‘14.. NOTICES.

maa'l‘ng it by first class mail unless applicable law requues use of snother method.. - The aolier’ 37wl b d‘ tac!ad tn the

Property Address or any other address Borrower designates by notica to Lender. - ‘Any notice to ceader shall be glvon by
first class mail to Lender’s address stated herein or any other address Lender dos-gnates by nolice to d«;owser. Any notice

provzded for in this Security Instroment shall be deemed (o have been gwen to Borrower or Lender whean isan 35 provided -

in this paragraph.
f— -15.~ GOVERNING LAW; SEVERABILITY. i‘l'his Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event thzt atsy provision or clause of this Secur:ty lnslrumenl or lhe
Note confiicts with zpglicable law, such conffict shail not affect other provisions of this Secutﬂy instrumant or the’ Fote
which can be given sffect without the eontlicting provision. To this and the provisions of this Secut-ty instrumant and the

Note are declared to be severable. ~

--17. TRANSFER of the’ PHOPERTY ‘or 3'BENEFICIAL-INTEREST in’ BOR!-‘IO“ER.:—-‘*E all or any part of lhe Propertr or an-y
interest in it is sold or transterred for if a beneflcial interest rn Borﬂmrer is sold or transferred and Borrower is not 2
natural personl without Lender’s prior written consenl. Lender rnay, “at il: oplion require immadiate’ payment in full of all
sums secured by this Secut-tv lustrumanl‘. Howavet. this ophon shall no! be cxercised by Londcr if exercisc is ptohib:led

by tederat law as of the date of this Security Instrument. A -
If Leander exercises this option, Lender shall gnre Borrower notlee of auolerahon. The nohee shal! promde a parlod of

this S ity lestr
remeadies permittad by this Security Instrument without further notice or demand on Borrawer.

I R r:
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enforcemant of this Secorit ehldlis n of S days for such other period

a3 applicable law may. spmh- for mnsh!emenu belote sala: of the Property pursuant to any power of sale containod in
this Security Instroment: or (b} enlry.of. a judgment enforcing this:S ity.Inste t. Those conditions are that Borrowsr:
{2} pays Lender all sums which then would ba dus under this Securily Instroment and the Note had ao acceleration
occurrad; b)) cures any default .of any other covenanis: or: agreements: ) pays all expenses incurred in enforcing this
Socurity Instrument,: including,: but. not' limited to, reasonable atfiotneys’. fees; and {d)} takes such action as Lender mey
re vably requite to e that the’ lien: of -this Security-Instrument, . Lender’s rights in the Proparty and Borrower’s
abligation to pay the sums secured by this Securitly. instrument shall continua unchanged. Upon reinstatement by Bocrower,
this Security Instromant and the obligations. secured hereby: shall romain fuily effective as if no acceleration had cccurred.
However; t this right to femstatc shall. not apply in.the case of acceleration under paragraphs 13 or 17,
VENANTSE! Botrowet and Lender further covenant and agree as follows: ‘
i IS.:ACCELERATION*'RE\\EDIESE - LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELE&ATION |
FOI.LOW’INGBORRO\NEB‘S BREACH OF ANY. COVENANT OR AGREEMENT. IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR |
FO: ACCELERATION UNDER:PARAGRAPHS -13:AND .17-UNLESS: APPLICABLE LAW. PROVIDES OTHERWISEL. THE NOTICE
SHALL SPECIFY:. (A} THE.DEFAULT;: (B): THE: ACTION REQUIRED-TO CURE: THE DEFAULT; {C) A DATE, NOT LESS THAN 30
DAYS FROM THE: DATE: THE: NOTICE:IS: GIVEN: TO-BORROWER; ‘BY. WHICH THE DEFAULT MUST BE CURED: AND (D) THAT
FAILURE TO CURE-THE: DEFAULT ON!OR BEFORE THE DAYE SPECIFIED IN THE NOTICE MAY RESILT IN ACCELERATION OF
THE SUMS SECURED BY THIS- SEélBl'n' INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. * THE: NOTICE: SHALL.FURTHER: INFORM: BORROWER OF THE RIGHT. TO REINSTATE AFTER ACCELERATION AND
THE RIGHT . TO- ASS =T IN.THE FORECLOSUREPROCEED!NG,H{E NON-EXISTENCE OF A DEFALALT OR ANY OTHER DEFENSE
OF .BORROWER ¢4/ (CCELERATION, AND FORECLOSURE:: -IF THE DEFAULT 1S. NOT CURED ON OR BEFORE THE DATE
SPECIFIED N THE N/ NiCE, LENDER AT ITS OPTION.MAY REQUIRE IMMEDIATE PAYMENT {N FULL OF ALL SUMS SECURED
BY THIS SECURITY, N ST IUMENT. WITHOUT FURTHER; DEMAND - AND. MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. .>.€MDER-SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN. THIS PARAG/ @' 19,-INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF
TITLE EVIDENCE. - =
f +: 205 LENDER:in: POSSESSION.'_.!‘pon accclauhon under paraglaph 19 ot abandonmem of the P:openy and atl any hme
ptior. to: the expiration. of any per ri of redemption. following judicial sale, Lender {in person, by agant or by judicially
sppointed receiver), shali be enlitied 1o cuter upon, take possession of and manage the Property and to collect the rents of
the Property includinb those past due. . £.» rents: coliected. by Lender -or the receiver shall be applied lirst to payment of
tha costs of managoment of the onperty and r:'ection.of. rants, including, but not fizited to, receiver’'s fees, premiums on
reeower's boads and reasonable atlmneys kia as, and then 1o the sums sacured by. this Security Inastrument.

.- Botrower Lt pay any. recordatlion cosis. -

P B2 = Bnrrower waives #87. 7.ght of homestead exemption in the Propony.

[:223= RIDERS 1o this:SECURITY INSTRUMENT.Zf . 1f 2.0 or more riders are executed by Borrower and recorded together
with this Security. instrument;, the:covenants. and.agreemen’,s o'.each such rider shall be incorporated into and shall amend
and; suyppl t.the covenants. and; agreements of this Security Instrumont as if the rideris] were a part of this Securily
Instrument. [Check applicabla box{esh

xRy emilae R R T N

. - Adjustabla Rate Rndar E D Condommmm Rider - . D 1-4 Family Rider
D Gnduated Paymcnl Rlder D P!anned Umt Dm!opmem t'uder

D om;:css cspec-m )

Seelwat p Z&snad gl Ll Sl R hLe

BY SIGHING BELOW Borrower, accepts and agreas to tho terms and covenants contuf ed «n this Secun!y lnstrmnent and
rider{s} executed Ir( Bormwct and recorded with it. . .

{Seal) .
—Bomowet

{Seall; ' = _{Seal
—Botrower . =—Bomoweor
I$peace Below This Line for Acknowt 3

iU o, e

Sléte 6F Minois..

N /('%/
for said county and.: stata,ldo hereby{ certify.that. _ .
_1, OZZzI. HUSBAND AND RIFE

Pl RIS ,e T ovTiay ' o

., County . sé

.'a Notary Public in and

e "ose name(s} ARE subscribed to the
foregomg mslrument. appeared before me thls day ,person. “and acknowledged that __THEY .
signed. and delivered the ‘said instrument as free and voluntary act, for the uses and

purposes_lherem set forth. . L (2( .
. Given under n§y hgtffdyg;:d offlclal seal.' hls .__{’_/____ day of_ W

ﬂ%/

Notary Public,

AnveIrtadE one Yoo b

My Comm "“’W L. SEALY:
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a UNOFEEICIAL CORY, 4,3,

. ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Ratc Caps—Fixed Rate Conversion Option)
11TH day of APRIL

a‘ IS ADJUSTABLE RATE RIDER is made this

. and is incorporated inio and shall be deemed 10 amend and supplement the Morigage, Docd of Trusi‘

or Security Deed {the **Security Instrument™) of the sa’iﬁi?‘ sbcﬁgkthé &u%c:sg_%na% I:.BS(J’H VIN(.;g mA s e

Borrowgt s NIRSWR AL T8 B8 TrE1hC1s

same duy 9 SO B ERREE AR P RS ST e G et =

{Psopcrty Addresa)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RAATE THE BORRGWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

QGhe “Lender™) of 1he

ADDITIOAL COVENANTS. in addition to the covenanis and agrecments made in the Securiiy Insirument,
Borrower and Lendir further covenant and agree as follows:

A. ADIJUSTABLE RAT £ AND MONTHLY PA“{E\T CHA\GES ’ . . .
The Note provides ¥o¢ a; initial interest ratc of 6 .500 & The Notc provides for changes

in the adjustable interest rure 7ind the monthly pavments. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The adjustable interest sate | will 355 mav change on the first day of MAY
19 92 _andon that day every 1 2th sionth thereafier. Each date on which my adjusiablc intesest rate conld' chansc

is calicd a ““Change Date.™
(B} The Index
Beginning with the first Change Daiz, my adjusiable inicrest ralc will be based on an Index. The *index’" is the

weekly average vicld on United Siates Treasury scuuriiies adjusted 10 2 consiant mazvrity of | year, as made available

by the Federal Reserve Board. The most secear Index figurs availablc as of the date 45 days before cach Change Daie

is called the ““Current Index.™
§f the Index is no longer available, the Note Holdur w3 choose a new index that is based upon comparzbic

information. The Note Holder will give me notice of this Chrics.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcalate my ac'v interest rate by adding TWO AND

THREE FOURTHS percentage poinis 2.750 #3) to the Current
index. The Note Holder will then round the result of this addition 15 «ne nrarest onccighth of onc percentage point
{0.125%). Subject 1o the fimits stated in Scction D) below, 1his rounded amount will be my pow intercst rate uniil
the next Change Date.

The Noie Holder will then determine the amouni of the monihly paymen Jhat wouid be suﬁicuau 10 repay the
unpaid principal that 1 am expected 1o owe a1 the Change Datc in full on 1be Mziasily Dalc at my acw interest rAare
in substantially equal payments. The resull of this caiculation will be the acw amoant'of my momhl) pavmcm-

{D) Limits on Interest Rate Changes -

The interest rate | 2m required 1o Pay a1 the first Change Date will not be greaier lhan 8.500 e
or lessthan 4.500 9. Thereafter, my adjusiable interest rate will never 6¢ increased or decreased
on any single Change Datc by more than THO gercentage paini(s)
{ 2.000 +%) from the ratc of interest | have been paying for the prcccdmg 12 reoaths. My interest
rate will never be greater than 12.500 %, which is called the **Maximum Rai: ™.

{E) Effective Datc of Changes

My new interest rate will bocome effective on cach Change Dalc. I will pay the amoun! of my new monuhly payment
beginniag on the first monthly payment date afier the Change Datc until the amount of my monthly payment changes

again.

(F) Notice of Changes
The Noic Holder wiil deliver or mail to me a notice of any changes in my ad;usxablc nicrest raie and ths amount

of my monthly payment before the effective daie of any change. The noiice will include informaition required by Jaw
to be given me and also the 1itle and iclephone number of a person who will answer anv question 1 may have regarding
the aotice.

B. FIXED INTEREST RATE ()PTIO\
The MNote provides for the Borrower™s oplion o convert from an ad;u.stablc mtctst rate wuh interest rate Imms

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option 1o Convert to Fixed Rale

{ have a Conversion Option that | can excrcise unless 1 am in dcl‘aul: or this Section 5(A) wlll not pcrnn me
to <o so. The “‘Conversion Option® is my option to convert the interest raie § am required 1o pay by this Noie from
an adjustable rate with inierest rate Jimits 16 the fixed rate calculated under Scciion 5{B) below. -

The conversion can only take place on a daic(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each: date on which my adjustable interest rate can convednt

to the new fixed rate is called the *‘Conversion Date.” T v ‘ ; L

MULTISTATE CONVERTIBLE ADJUSTABLE RATE FDDER—# "ﬂé— 3 Year Treasay ﬁmx-ﬁ.ui. Maa Uﬂ'lerm Instrument

Form 3118 1789

e- BASA W VP MORTGAGE FORMS = {313:293 83100 = {BOMS21-7292 {pare I of 2 papez)
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