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RECORDING REQUESTED BY:

w'h‘en Relcord‘ad Mail to: 41167419

Name: Household Finance
Address: 96) Weigel Drive
Elmhurst, IL 60126

SPACE ABOVE THIS LINE FOR RECORDER'S USE

SUBORDINATION AGREEMENT

Notice:This subordination agreement results In your security
interest in the property becoming subject to and of lower priority
that the lien of some other or later security instrument,

THIS AGREZFMENT, made this April 1, 1991, by MICHAEL T PENNA AND
CLAUDIA PEWNHA, HIS WIFE, AS JOINT TENANTS, owner of the land
hereinafter Jagcribed and hereinafter referred to as "Owner(s),"
and Household Fipance Corporaticn III, present owner and hoelder of
the deed of truct or mortgage and note first hereinafter deacribed
and hereinafter referred to as "Household";

WITNESSETH

THAT WHEREAS, MICHAEL T (PZNNA AND CLAUDIA PENNA, HIS WIFE: , AS

JOINT TENANTS did execute o deed of trust or mortgage, dated

SEPTEMBER 28TH, 1990, coverirg: A o
Address: 1051 FLORINA LANE PEFT-0] RECORDING

F

COOK COUNTY RECORDER
More particularly described in the deeu recorded in the office for
recerding of deeds in deed Document 90480421 and otherwise known
as!

LOT 56 IN BLOCK 7 IN WINSTON GROVE SECTIUN 22 SOUTH, BEING A
SUBDIVISION IN PARTS OF SECTION 35 AND 36, TOWNSaIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE RECORDER'S OFFICE OF COOK COUNTY, IILINOIS, MARCH
30,° 1977 AS DOCUMENT 23869152 IN COOK COUNTY, ILLINUTv
PIN# 07-36-316-018 -

to secure a note in the sum of $34,000.00, dated SEPTEMBER. 28TH,
1990, in favor of Household Finance Corporation III, which deed of
trust or mortgage was recorded in the county of CQOK on OCTOBER
2ND, 1990, in Document 90480421, Offlcial Records of sald county,
and in now owned and held by Household (hereinafter referred to as
"Household's deed of trust or mortgage"); and

WHEREAS, Owner has executed, or is about to execute, a deed of
trust or mortgage and note in the sum of $104,000.00, dated

— .+ in favor of HOUSEHOLD MORTGAGE SERVICES, hereinafter referred
to as "Lender," payable with interest and upon the terms and
conditions described therein, which deed of trust or mortgage ‘is to
be recorded concurrently herewith (herelnafter referred to as "the
Lender's deed of trust or mortgage"); and
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ﬁUB RDINATION AGREEMENT INSTRUCTION LETTER

To Escrowee! lliggsﬁuow Moa'fsase SERVICES APRIL 18T, 1991 f
' ) A R VB o ‘
WOOD DALE, IL. 60191

Lender: Household Finance Corporation III
961 Welgel Drive
joti Elmbhurst, IL 60126

I (We) hereby hand in; escrow.the attached Subordination Agreement
which {8 dated April 1, 1991, executed by Household Finance
Corporation. I1I .£or use.inabove referred. to escrow for the account
©f; MICHAEL:TD»; PENNA;AND CLAUDIA PENNA, H1§ WLFE, :AS :JOINT: TENANTS
owner/barrower,: covering the real' property described therein.

Such:Bubcreination: Agreement is to be recorded by HOUSEHOLD
MORTGAGE SE'.W.CEBS. (title.company) concurrently with a Deed of Trust
or; Mortgage ./ut . conjunction with a.loan. ("Refinance Loan") baing
made-iby !MICHAEL:.T. PENNA AND CLAUDIA . PENNA, HIS WIFE, AS JOINT
MMENANTS: £0, HOUSEHOLD: MORTGAGE: BERVICES in an amount not to exceed
$104,000.00. Buch Fabordination Agreement is not to be recorded if
the Refinance Loan exceeds the above-stated amount.

This Subordination Agresazint is being delivered in connection with
a:; rafinancing ofowner/besiower’s existing firat mortgage loan.
Buch, Suboxdination, Agreemenr is not to be recorded unless gaid
first mortgage loan ia paid cff in full as part of this escrow.:

vt l(check 't f applicaBle)s i ol o
coowW v i Dfhere (18 ‘el conslideration of § . - to. be paid by
Borrower - to Household for the pceparation and use of the.
Subordinpation: Agreement.. . Said. sun. shall be paid out of the:
proceeds;.of. the . Refinance. Loan and forsavded by Escroweg to

Household.

) . ; i.:'
HOUSEHOLD, MORTGAGE, SERVICES..(Escrowee). ‘and g7/ Amhﬂtﬁ_&ﬁmﬂ :‘
spuaui(title rcompany); are instructed- by us,- /lousehold . Finarice ,

e ————— ")

CorporationIIl (Housghold): and. Owner/Borrower. ' 0 -record .said
Subordination; Agreement as. an accommodation only ani without any
liability for doing 80+, Househpld shall have no respcng.hility to.
- pay the cost of recording the Subordination Agreement or cli@ escrow
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