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THIS MORTGAGE (['Secu lrune P8 RIVOD O o ARG R B e reresireerirteariseinstas s aa s eratstsserrestentnn .
19,82, Tho mgrtgagas s ... 28Y SE LY AT R W R MR P T ke e e Ba
. (* Borrower™). This Security Instrument is given (0 .o
BELL FE.OERAL SAVINGS ANDLOAN ASSOLIZASN........ .

which is org ed and existing

L.

........................................................................

. Dollars (U.S. §....3.0.000.00... ...}, This debt is evidenced by Borrower's note
dmed the same dme as |h|s Seeumy lnstrumcm ("' Note'), whleh pro'ndes for momhly pnymcnn. with the full debl, if not
paid earlier, ducund payable on . . LRE=AlmECaY.. . This Security Instrument
secures to Lender: {a) the rcpnymem o!‘ the debt evidcnccd (R e No!e. ‘with mtercs! nud il renewnds, extensions and
madifications; (b) the puyment of all other sums, with interest, &dvivced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covens’ s 1nd ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant ard ~unvey to Lender the following described properiy
located in e oS T OO County, Ilinois:
LOT 2 IN COFFEYS SUBDIVISION OF LOT 17 IN F, H, BARLF:I''S PALOS TOWNSHIP FARME, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE WEsS™T 3/4 OF THE SOUTH WEST
1/4, ALSO THE SOUTH 33 FEBRT OF THE NORTH 1/2 OF SAID WOWTH 1/2 OF THE WEST 3/4 OF
THE SOUTH WEST 1/4, ALSC THE WEST 33 FEET OF THE SOUTH .,/ OF THE NORTH 1/2 OF THE
EAST 1/4 OF SAID SOUTR WEST 1/4, AND ALSO THE SOUTH 33 FZF:Y 4F THE WEST 33 FEET OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE EAST 1/4 OF SAID SOUT“-WRST 1/4 OF SECTION

1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL HER'DIAN, IN COOK /7@

under the laws of ......XHE..INLTER.. STATES. QF A7,
ZR.Was?. Mnnro..Su-m m.Chicaga,.lllinols. %H%
Borrower owes Lender the principal sum of . ARAREL 4K

and whose nddre

............................................

COUNTY?, ILLINOIS.

PERMANENT TAX 1,D. NUMBER 23-01-310-019-0000

Z0SLITT6

which has the address of ...9252.......8,..78TH AVENUE . ...BICKORY HILLS

i ATENUR. s i
NHRoIs e, 80437

. {“"Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all ixiures now or

hereaficr a purt of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVHENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against nll claims and demands. subject to any
encumbrances of record.

., . THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment und lnte churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble Iaw or to # writien waiver by Lender, Borrower shall pay
1o Lender on the tay monthly payments are due under the Note, until the Note is puid in full, » sum ("Funds”) equal to
one-twellth of: (n) yearly taxes and mssessments which muy atain priority over this Security Instrumont; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurnnce premiums; nnd (d) yearly
mortgage insurance premiums, if any. Theae ftoms are culled “escrow items.” Lender niy estimnte the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guarunteed by n federul or
state agency (including Lender if Lender is such an insitution), Lender shull upply the Funds to puy the escrow items,
Lender may not charge for holding nnd applylng the Funds, anwlyzing the account or verilying the excrow items, unless
Lender pays Borrower intorest on the Funds and applicable law permits Lender to make such u charge. Horrower and
Lender may ngree in writing that interest shall be pald on the Fundy. Unless un ugreement is mude or applicable lnw
requires intarest to be paid, Lander shall not be required to puy Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits und debits to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledyed as additionnl seeurity for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the sxcrow items, shall exceed the amount required Lo puy the exerow items when due, the excess shall be,
at Borrower's op’iun, sither promptly repaid 1o Borrower or credited to Borrower on manthly payments of Funds. IT the
amount of the Funds ¥21d by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessnry to'mri<e up the deficiency in one or more payments as required by Lender.

Upon payment in. vl of all sums secured by 1hls Security Instrument, Lender shull prompily refund 1o Borrower
atty Funds held by Landed, ¥ under paragraph 19 the Property is sold or ucquired by Lender, Lender shull apply, ho later
than immedtately prior 1o inz sile of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application as u credit ngainst thesims secured by this Sccurity Instrument,

3. Application of Paymenzs. Unless npplicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be nppliel:id#=i, to Inte charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounis payable under ppragenph 2; fourth, to interest due; und last, to principal due.

4, Charges; Liens. Borrower she lzay all taxes, nssessiments, churges, fines and impositions atiribulable to the
Property which may attain priority over <his Security Instrument, und leuschold payments or ground rents. if any.
Borrower shall pay these obligutions in the mosine: provided in paragruph 2, or if not paid in that muiner, Borrower shall
pay them on time directly to the person owed puyment. Borcower shill prampily furnish to Lender i notices of umounts
to be paid under this parngraph. If Borrower makes these puyments directly, Borrower shall promptly furnish 16 Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lien which/nos priority over this Security [nstrument unless Borrower: (w)
agrees in writing to the payment of the obligation secured oy the lien in n munner aceeptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien inyiugnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the Yen an
agreement satisfactory to Lender subordinating the lien to this 3ccurity Instrument. [T Lender determines thut any part of
the Proparty is subject to o lien which mny atmin priority ovessiis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tuke or'e £¢ more of the actions set forth above within 10 duys
of the giving of nolice. o

8. Huzard lnsuranco,  Borrower shall keep the improvemenis/nrw existing or herenfier erevied on the Property
insurcd agninst loss by fire, hazards included within the term “eatended covrrnze™ und uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-and fo=-the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd rencwals shall be acceptadle to Lender and shail uglude a stundard morigage clause,
Lender shall have the right to hold the palicies and renewals. If Lender requires, Bovrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give/nrompt notiee 10 the insurance
carrier and Lender. Lender may maXke proof of loss if not macde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shaull be anplizd to restoration of repais
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security=is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insirance proceeds shall be
applied 1o the sums secured by this Security Instirument, whether or not then due, with any exceszwid to Borrower. If
Borrower abandons the Property, ot does not answer within 30 days a notice (rom Lender that the {nsurence currier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to'ropnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perio” will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs | and 2 or change the nmount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shakl pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste. L[ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leusehold and
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrawer fuils to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Leadac’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debi of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall benr interest from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

20C29T16
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UNOFFICIAL €OPxY:

Loun No,

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Paymem)
(Ruvolving Line of Gredit)

02743284

MARCH

13TH dny of v

THIS EQUITY LOAN MORTGAGE RIDER is mado this

1921 _, and in incorporated into and shall bo deemod to amond and supploment the Mortgage (the “Security lintrument™) of
the sume dute givon by the undorigned (the “Barrower®) to secure Horrawur's Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCLATION (she “Lendor™) of the samo date (the *Note™) und covering the propery desceibed in
tho Socurity lustsumont und lovated al:

9252 S, 78TH AVENUE, HICKORY HILLS, IL 60457

(PHOFERTY AlTRESS)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTENR.
ST EATY I THE INTEREST RATE INCREASES, THE BORROWER'S MONT'HLY
PAYMEN”® WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROYEV'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Coveannts, 1 addition 1o the covonanta und agreeiments madde in the Security Instrement, Borrower and
Londor further covenant and agrov as follows:

A. INTEREST RATE, MONTHLY ¢AYMENT CHANGES AND BILLING NO'I'ICES
Section 2.0., 3., b, annd part of 8, of the Squity Note provides for chunges in the interest cate, te momthly paymonts, bitling
noticos, and u rovolving line of eredit, o forlowa:

INTEREST
. lutorest Rate

The IB\;uB\i nllsg{uy change wonthly. Interesc (nte changes may occur on the fiest day of any billing eycle hoginning
— antd on the fiest dey ol every bitling eyele therenlten Billing eyeles shall begin on

on

the first duy of cach month,

1) The Index
Interest eate cluanges will be based on an interest e bades which will be ecalled the *Index,” The “Index” is the
Primu Rate, the buse rate v corporate loans at luege 108 Apsney conter commureinl hanks aa pulilished in the
Monvy Rates seetion of the Midwest Edition of the Wall Stre/2t Journut on the Tast diy the Jouroanl is publishod
suuh month, IF more than one Prime Rute is listed on that degctie Index in offeet for your Equity Loan will be an
averugo of the Prime Rutos Hated,
fthe IndeX coases to o made availuble the Note Huolder will choosizoaew index which in hased upon compurabile
Informmtion, ‘The Note Holder will give me notiee of its choice,

Setting the Intorest Rato :
The Note Holder shall oaleulute the per annoum interest rate for any given blllingoeyele by adding iwa pereentage
pointa (298) 1o tho Index as published on the )fl | wb\blhu Journal is publisheda e previous month. However, the
intorest rale on this lonn will never exvesd A2 L2200 percent por minum,

PAYMENTS _ RO
Monthly payments of principi! and intorest shall be due on the fiest day of such mowh beginningang fiest of the month
Tollowing the first advoance under this Note, The mouthly payment shall be sufficient W repuy (o vallGie principal and
acerued interest of my Nole in substantially equal puyments by the Maturity Date st the interest rade effoctive for the
billing eycle immediately prior 1o the payment and rounded up 1o the next dollue. Except for the fast payment, IN NO
EVENT SHALL ANY PAYMENT Q8 LESS THAN 8100, Advances under this Note will increase the payment und
prepayments will reduce the payment unless affset by chianges in the interest vate, The Interest rate on this Note may
change fram time to time, Anincrouse in the interest rale will cesult in an increaned puyment and o decerenso inthe interes)
rate will result in u decrensod payoiant unlues offset by prapaymuents or advances. Prepayment in whole or in part shall be
permiltud without penalty or fee, but prepayment shall not excuse my subsequent failure 1o pay principal or interes| as it
becomes due.

205487116

Revolving Line Of Gredit — 2/89
Equity Loan Morigage Rider (BFS&L)
1953.2
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