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MORITGAGE 9116710,

pApril 11 19 91

3247 MEST EVERGREEN STREET, CHICAGO, ILLINOIS 60651

Property Address City ~Siate : ~2Zip Code
DAVID H. GARCIA and HYRIAHM GARCIA, HUSBAND AND WIFE

Borrower(s) “Borrowers) address if differeni from Property address

GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK

Lgnder T g4 mf
PRINCIPAL BALANCE AP F A R R 4 PAYMENT AMOUNTS AND TIMES
{ihe amount you borrowed) M Db Y F;P-ntl)
us. 8 rai Payment | Finst Payment

Oate Oate

23,997.99 5/16/91 4716701

THIS MORTGAGE is~ade today between the Borrower, of the name and address shown above {herein “"Borrower™),
and the Lender shown above._| _ . A CORPDRATION ORGANIZED AND EXISTING UNDER THE LAWS OF
NEW JERSEY
with an address shown above (herein “Leader™),

WHEREAS, Borrower is indebted o _erder in the amount of the Principal Balance shown above, which indebted-
ness i§ evidenced by Borrower's note datea t’ie {ame date as this Mortgage and extensions and renewals thereof (herein
*Note™). providing for monthly instaliments oi r=ncipal and interes). with the balance of the indebtedness, if not sooner
paid. due and payable on the Final Payment dite shown above.

TO SECURE to Lender the repayment of the inde oted ness evidenced by the Note, with interest therean: the payment of
all other sums. with interest thercon, advanced in accariafnice herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Bonovswe: herein contained. Borrower does hereby mortgage. grant

and convey to Lender and Lender's successors and assigns ‘h7 tnllowing described property which has the address shown
ubove (herein “Property Address™):

Progerr{'rux Index Number 16-02-223-005
LOT 32 IN BLOCK 4 IN NEF\GE EBERHART ANO BARTLETT 3 SUBDIVISION
OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUAR'ER PF SECTION

2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRLMTIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TERRACE, ILLINQIS 601381

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the im-
provements now or hereafter erected on the property. and all easements, rights. appurtenances and rents, all of which
shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing. together,
with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the “Property. 3:

Borrower covenants that Borrower is tawfutly seised of the esiate hereby conveyed and has the right 1o morigagey b
grant and canvey the Property. and that the Propeny is unencumbered, e¢xcept for encumbrances of record. Borrowep
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and dcmande

Form 40148

subject to encumbrances of record. éy o
ILLINOLIS — seconp MORTGAGE - 190 — meditied INSTRUMENT \G




UNOFFICIAL COPY

T8T09 SIONITII ‘3IVya3l MOOMBMYO0
T2E# 3LINS ‘OV0H 1S3MOIW 099 S 1
“INI ‘S3IJIAMIS 3IOVOLYOW WiIdY]d 3D
01 N¥NL3Y¥ ONY QuOO3¥

~UPIOOSH PUR 18DUST SO POAISSSE SUIT By L MO{8Q RDECG)
$  ¥6/v/s tandiy uownued dn Py
sjoulli jo eins ‘;igngd A1eioN f .[ 0
§ NIUUYM NATOON3MD '-#
4 SIVES IVIDLIJO. 4
aljang A:u@
M = ; Y6~ t=G :sandxoe uossIUWo)) AW

16 6t 11449 Jo AspT

SIL{3 ‘[Ba5 |RID1JO PUE PURY AW JOPUN UIAID

NIERE!
‘Y103 138 utaiay) sasadind pue seEn ay) 10 198 Almjunjon 94y
STIH L 5E WUSWNIIEY] Pres 3Y) Pasaaljap pue paud)s % ay =T 16y paBpajmoud8 pus ‘uosiad Ul AEp sTY1 3w 810jag paieadde
uawnnsul BujoBato} oy 01 paquasQns L] (s)awrrs ;voym (s)uosiad swes a1 2q 0 W ©) Uumouy A|ruosiad

JJIIM UNG UNORENF
12y} AJNJaa AqaJay Op ‘@vis PUT AJUNOD PIES JOJ pue Ul dfqnd lwmop e QANDISHIANT FRL Hi

5% AJUNno) 4000 SIONITTI 40 3LV1S

YIJNYO WYINAM

: E? T l%;ﬂf SSINLIM
138¥9D "H 0IA ).

-aBEBLI0W SIYI PAINOING SBY Jamaisog "A0TUTHM SS52L1IA NI

‘UOIIE JINSOIDAIO) J9LI0 10 s AUB JO pur IFUBIqUINDUS Jouadns ay) 1apun jnejap
{ur jo -a8rfuiow siy) Jo aun 38rd un Y110§ 198 SSPIPPE S IAPUIT 1B TIAPUIT O IDNON amtd o) afeTyop sy Jaao Ajaoud
SRY DILM UDY] B HITA DDURIQWINAUG JXI0 JO 15Ny J0 pasp ‘sBedow Aue jo 1aploy g 1Isonbal 12puay pue ramoliog

ISNdl 40 SA33a0 HO STIDVOLHON
HONIINS HIANN TANSOTITHOd ANV
L1NY 430 10 FD1LON HO4 153003

1Apoads| (suaIo [ Japiy wnwied voopey M

Japry wawdojaszq Hupy pauueld [ 1apiy Juauing paenpein )

lapiy Apwed vz O 12p1y wnuiiopuo) M 1apiy ey 2qesnipy M)

[sapxoq ajqrardde yasy | a8rduo sty Jo wed B a2om (SHAp 241 ) sB a3RTUOW S1Y) 1O SINAUAMIER PUR SJURUAA0D

ayl wawsddns puEe PUIWR |[RYS PUR OJUI PARSOAIODUT Y [IBYS JAPU UYITS YOrD JO SIUILIAFE pur sjurnisar ayy
aARBUOW S1Y) YI1EM 39415801 PAPIOIII PUR JOMOLICH AY PHNIIX 2N SIIPLI 210 10 U0 || ‘3Beluopy siy) 02 s29P18 ‘T2
‘Auadnig aip u uniidwaxa peaisowoly jo 1YL [|r saalrm AQaIdY JIomDLIOY PEIISIWOH JO JIARM 1T

‘KUB §1 "UOHEPIODBI JO $1500 [1e Aed RYS IOMOLIOR IIMOLINE 03 SBIRYD 1noym deB1I0W S1Y) 3SEI| [IRYS
1APHA] PUR PINA PUR [[RU JWOXAY RS a8Biow stin ‘eBeBion st Aq paInnas suins v jo Judasdrd uady “Isea)ay 07




10. Becrowsr MMEELQ* a mﬁ:m: payment or modifica-
tion of amortization of the sums secured by this Mortgage n er fo any s in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in intsrest.
Lender shall not be required to commence proceedings againat such successor or refuse to eatend timie for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and agreements herein
contained shal! bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower thall be yint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Morngage only w
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (bt i
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of 1his Mortgage or
the Nate without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice [0
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by cerufied maii ad-
dressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 10 Lender's address staled herein or to
such othter.a/Jdress as Lender may designate by notice 1o Borrower as provided herein. Any nolice provided for in this
Morigage shail be deemed to have been given to Borrower ur Lender when given in the manner designated herein.

13. Gavwning Law; Severability. The state and local laws appiicable to this Morgage shall be the laws of the
jurisdiction in w¥ich the Property is located. The foregoing sentence shall not limit the applicability of Federal law
this Mortgage.it:207zcvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shalt not affecs ssther provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this‘ens the provisions of this Mortgage and the Note are declared to be severabie. As used herein,
"', “expenses’’ and ! artorneyy’ fees” include all sums to the:cxtent not prohibited by applicable law or limited

“‘costs’,
herein. . ) {

14. Borrower’s Copy. B(rrmws shall be furnished, a conformed copy of the Note and of this Mortgage at the
time of execution or after recordz iom-bereof, - - - e

15. Rehabilitation Loan Agreersent. Borrower shall fulfil! all of Borrower’s obligations under any home rehabilita-
tion, improvement. repair, or other luan 2greement which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may hive ipiinst parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or & Benefic.al I7:cvest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial inteiest i1 Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lendc: may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this optic= *hiall not be exercised by Lender if exercise 15 prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Bourrovear notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is deliverrd or mailed within which Borrower must pay a:i Lems
secured by this Mortgage. If Borrower fails to pay these sums/zrior 10 the expiration of this penod, Lencer may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower.

NON.UNIFORM COYENANTS. Borrower and Lender further covonan’ and agree as follows:

17. Acceleration; Remedies. Except m provided in paragraph 16 hcw 1, upon Borrower's breach of any covenant or
agreement of Borrower in thia Mortgage, inciuding the covenants to pay whesn dviary sums secured by this Mortgage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 12 forrof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the Jatr-the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or belove the date specified in the notice may
result in scceleration of the sums secured by this Mortgage, foreclosure by judicial procevitny, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the rivhr.to assert in the foreclomire
proceeding the nonexistence of s default or any other defense of Borrower to accelerstion y.d ‘oreciosure. [f the breach ia
not cured on or before the date specified in the notice, Lender, at Lender's option, may declarr s# of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morigage by judicial pro-
ceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
ressonable attorneys’ fees, and costs of documentary evidence, abstracts and tite reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s sceeleration of the sums secured by thys Mortgage oo,
Rarrower's breach. Borrower shall have the right to have any proceedings begun by Fender teoender o rioas Mourgage rdie
continued at any time prior to 90 days from the date the Borrower (i) has been served with a summens or b punbicanes or
(ii) has otherwise submitted to the jurisdiction of the court. whichever date is later. if: (a) Borrower pays Lender ali surms which
would be then due under this Mortgage and the Note had no acceleration occurred. (b) Borrower cures ail breaches of any
other cavenants or agieements of Borrower contained in this Mortgage: (c) Borrower pays all reawsnable copenwey wouree?
by Lender in enfurcing the cuvenants and agreemenis of Borrower contained in this Mortgage,. and 1n enforaing Lender 4
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and {d) Borrower
tukes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's intecest i the Property
and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borruwer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parageaph 17 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of renls. including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to ac-

count only for those rents actually received.
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