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MORTGAGE

THISM2ORTGAGE (“Securily Instrument™) is given on . Apr:zl g
19.581..... The nor gagor isIAN. SEIUD.. and.. LUCJA. SEJLD,.. tus. w1 t‘.u TSR
“ ("Borrower") Thls Security lnslrumcn! is gn-cn lD
e PRESPEET FEDERAL, SAVINGE, naRk... .+ Which is organized and existing
under the laws af . A¥< AR, STATES. OF. AMERICA .and ‘whose address is a5, i‘...Blel.ll.RF JELD

ROAD G LRBARB. 3B AS s e, reseeraieen ("Lcndcr")
Borrower owes Lender the ! mclpal sum of Sevvn.t.y-':.u. rh.mla.:.ud .uu.*. .\u./ .10.0 T R T R e T e e
. Dollars (U.S. §.....26.,0Q0.,00.........). This debt isevidenced by Borrower's nole

dated the same date as this funty ]nslrumcm ("Nolc"). wh:ch provides for momhly payrncms with the full debt, if not
paid carlier, due and paynble on /..o b [T T L Lp SN .. This Security Instrument
secures to Lender: (a) the repaymeriof the debt cvndenced by lhe Note. wnh lntcrcst. und all renewuls, extensions and
modifications; (b) the payment of al! o7 sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For |h|s purpose, Borrower dou nere by mortsasc. sram and convey to Lcndcr thc I'ollowmg described property
located in ..onnn QK N, e « County, [llinois:

LOT A% AND THE NORTH 1% FEET OF LOT 522 X BLOCK 3 IN WATHERMAN'S ADDITION
TO MORRELL PARK AND ELSDON, IN SECTION L. TOWNSHIP 38 NORTH, RANGE 13,
EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN(CHOR COUONTY 1LLINOIS,#hw
P.L.N., 19=11-404-030 :

g\ -107 259

HICHOOIN MNAGY 400D
SSTLPT~T&—w Q4 9ga:u
00- P17 T&AT/40 £E28 NwuL  2220mL

99°579 MNIGHROIN m—uan

which has theaddnss of 5.L1 5.8, SPAULBING CHECATR [ ey
Ny

{TEEIT RO .\Qalinc;‘.’...l ........................ ( Propurly Address™);

TOGRTHER WITH all the improvements now or herealier erected on the property, and of) casements, rights,
appurtennnces, rents, royalties, mineral, oil and gas rights und profits, wuler rights and stock and all iixtures now or
hereafter o part of the properiy. All replacoments und additions shall niso be covered by this Security Instrumani. AH of the
forcgoing is referred 1o in this Security [nstrument ns the ** Property.”

BORROWER COVENANTS that Horrower Iy lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, cxcepl for encumbrances of record.
Borrower warrants and will defend gencrully the title to 1he Property aguinst all cluims and demands, subject to any
encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenunts with
limited variations by jurisdiction 1o vonstitute n uniform security instrument vovering rend praperiy.

ILLINOIS--Singie Family—FNMA/FHLMC UNIFORM INSTRUMEINT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and iate charges due under ihe Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shull pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds'') equal 1o
one-twelfth of: (a) yearly taxes and assessmemis which may attain priority over this Security Instrumens; (b} yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by n lederal or
siate agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds., Unless an agreement is made or spplicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f vhe amount of the Funds heid by Lender, together with the future monthly pnyments of Funds payuble prior wo
the due dates of the escrow jtems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthily payments of Funds, If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall puy to Lender any
amount necescary .o make up the deficiency in one or more payments as required by Lender,

Upon payrait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by l.ender. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedintely prigrie the sale of the Property or its neguisition by Lender, any Funds held by I.:[:udgrbat 1‘3‘5 lil:l‘lc of
aoplicatinn as a eredizcarioss vthn mvn ace VU et B S idae otherwise, all payments recelved by !

on of Puyinents. Unless applicable law prov . o
8 fl‘x?cﬂ:-c:::a:raphs 2 m’d 2 ghould be applied: first to amounts payable under paragraph 2; second t E:
int.erest; apd lasEt?pr ‘“@Pe—llr g et wp AT LIA U HEILIEST UUE; M 1ESL, W DAINCIRRT due,

4, Charges; Liens, Relcower shall pay all taxes, assessments, charges, fines nnd impositions attributable 1o the
Property which may atlain priority” orer this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations i/ t!ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owrz-payment. Borrower shall promptly Turnish to Lender all notices of nmousts
10 be paid under this parngraph. I Barrovier niakes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any Iicp.which has priority over this Security lnstrument unless Borrower: (1)
agrees in writing ta the payment of the obligation sec arzd by the lien in o muaner neceptnble to Lender; (b) contests in good
fuith the lien by, or defends ngninst enforcement or 1io-tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemeni of the lien or forfeiture of auy ps= of the Property; or {¢) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit evar this Security Instrument, Lender may give Borrower a
notice identifying the liecn. Borrower shall satisfy the lien or (nk2 ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvamrants now existing ar hereafter erecied on the Property
insured against loss by fire, hazards inctuded within the term “exlendz coverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amoGnss mnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroves subiest to Lender's approval which shall not be
unreasonably withheld.

Ail insurance policies and renewals shall be accepiable to Lender and s¥all include n standard mortgage cluavse,
Lender shall have the right (o hold the policies and renewals, I Lender requirds sorrower shull prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower <ha’i give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise ugree in writing, insurnince proceeds shinl beappiied 10 restoration or repair
of the Property damaged, il the restoralion or repair is economically fensible und Lender: security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wonld be tessened, the jnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower, 1f
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that b oyrsurance carrier hns
offered to settle a claim, then Letider may collect the insurance proceeds. Lender may use the firoceris to repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or nat then chue. The 30ny neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinetpal sanl not extend or
pastipone the due date of the monthly paymenis referred toin pacagruphs | and 2 or chunge the amount of the payments. 0
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resulting
from dnmage to the Property prior to the acqguisition shal! pass to Lender to the extent of the sums secured hy this Seeurity
Instrument immedintely prior to the acquisition.

6. Presorvation und Maintonance of Property; Louscholds,  Borrower shall not destroy, dumnge or substuntinlly
chnnge the Property, allow the Properiy to deteriornte or commit waste. I this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the leise, and if Borrower ueguires fee title to the Broperty, the leaschold und
fee title shall not merge unless Lender ngrees (o the merger in writing.

7. Protection of Londer's Rights in the Propertys Mortygage Insurance. 1T Borrower fails 10 perform the

covenants and agreemenis contained in this Security tnstrument, or there is o legal proceeding that may signiftennedy affect
Lender's rights in the Property (such as s proceeding in bankruptey, probate, for condemnation or to enforee faws ur
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property amd Lender's rights
in the Property. Lender's actiops pwy tnclucle paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in cournt, ?ilyinn rensonable artorneys’ fees nnd entering on the Property to make repairs. Although
Lander may take nction under this paragraph 7, Lender does not huve ta do so,
Any amounts disbursed by {ondcr under this pacagraph 7 shnll become ndditionn) debt of Borrower secured by this
Security inatrument. Unless Borfower and Lender agree to other termy of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shull be puynble, with interesi, upon notice from Lender to Borrower
requesting payment,

.« .
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