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MORTGAGE

THIS MORTGAGE  (USecurity Instrument”) s givenon - March 23
v gl Themuctgagors  Willlam T, Frederick and Kathevn o Froederick, his wlite an
jolnr tenanty—m—~——=—- e n 4" Borrower" ). This Securnity Instrument s given to
F AL UL Ul 1K e m e et — e et et e e e L which s orgunized nnd existing
under the laws of Ithinots it whose mddress s
L0, HBox AGO, 200 Exclonge Strect, Crete, Hlinols H0417 ("Lender™)
Horrower owes Lender theprinapal sumof - One Hundred Ten Fhousand and No/100

_____________________ e =Dollars (U S 8110, 0UD, (M=e===). This debt is evidenced hy Borrower's note

dated the same date as this Secanly Instrument ("Naote'™), which provides for manthly payments, with the fun debt, if not
paid carlier, due and payuble on December 27, 18491 CThas Security Instrumemt
secarss (o Lender: (i) the repaymenyo!f the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications: (b) the payment of all‘othiesums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument, and €¢) the perfortisnceal Borrower's covenants and ngreements undder this Security Instrument und
the Note. For this purpose, Barsower does hiereby morigage, grant und convey to Lender the following deseribed praperty

located in ook County, Hlinois:

Lot 42 {n Glvmpta Terrace unit No 25 o subdliviglon of part of the Northeanst
1/6 and part ot the East 172 of the Nosthwest /4 of Section 17, Townnhlp 45
sorth, Range 14 East of the Third Prihctpal Meridian, In Cook County, i111inolsx,

AN N ) § (X

Perm londex Noo:o 32=-17-118-00b6 .
* With any and all reoewanls as permltted by First United Bank,

i A g I ‘:Q’
which has the address of Hah Weslpate , Ghicaga Hulghts -
[Streat) €ty
=

Hlinos ool ("Property Address ),
T2y leds)

Lot THER Wi sl the improvements now or hereafter erected on the property, and all casements, rights,
appurteminces, rents, rovatties, mineral, ol and gas nights and profits, water rghts and stock and all lixtures now or
hereatier a part of the property. Allreplacements und additons shall ulso be cavered by this Necurity Instrurment All olhe
foregomg 1s referred ton this Securily Instrument as the "Property ™

BORROWT R CovEsasTs that Borrower s lawfully seised of the estate hereby conveyed and has the nght (o
mortgage, grant and convey the Propenty and that the Property 15 anencumbered, except for encumbrances of record
Borrower warrants am! will detend generally the title to the Property againat all claims and demands, subject 10 nny
cncumbrances ol record

TS SECURITY INSTRUMENT combines umform covenants for pational use and non-uniform covenants with
Iimited vartations by Jurisdiction o constitute a umform secunty instrument covering renl property.

ILLINOQIS--singio Farmny-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Securty fustrument,
Borrower shall pay the premiums required to maimtamn the imsurance 1in effect unnitf sych time as the requirement for the
msurance termpnates in accordance with Borrower's and Lender's written agreement or gpplicable law

8. Ingpection. [.ender or ity agent may make reasonable entries upon and imspections of the Property [ ender
shall give Borrower notice at the time of cr prior to annspection speecsfang reasn gt e Caove far the snspesction

8. Condemnation. The proceeds of any awird or carm for Gamages, difect o consequentish, tncothecion with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of & total taking of the Property, the procecds shall be applied to the sums secured by this Securnity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums scecured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the followiag fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedhately before the taking Any halance shall be
paid to Borrower

IT the Property s abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers o
make an award or settle a el for damages, Barrower Fals to respond to Lemder wethim 30 oy s after the date the notee
given, Lender s authonzed to collect and apply the proceeds, wt s option, either to restaration ot repanr of the Property or
1o the sums secured oy this Secunty Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to prncipal shall not extend or
postpone the due dase of the monthly paviments referred ton paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not 2 Wadver,  Extenvion of the time for payment ar
modification of amortuzeaon of the sums seeured by this Secunty Instrument granted by Lender to any successor in
tnterest af Borrower shalicloroperate 1o release the lability of the origing) Borrower or Borrower's suecessors i interest
Lender shall not be required Coccommence proceedings against any successer in mferest or refuse 10 exdend time for
payment or otherwsse modify ginosazation of the sums secured by this Security Instrument by reason of any denvnd unude
by the original Borrower or Borrower's successors ininlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or precluds’(ne exercise of any nght or remedy.

11. Successors and Assigns Bound: Joint und Several Linbility; Co-signers.  The covenunts and agreemends of

this Security Instrument shall bind and SEnait the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Barrower™s covenants and agreements shatl be joint and several, Any Borrower who cossigns this Securinty
Instrument hut does not execule the Note {01 s cossggning this Secunity [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property undershoverms of this Secunity Tnstrument, (hiis not personally obligated to pay
the sums secured by this Secunity Instrument, and/e: agrees that Lender and any other Borrower may agree to extend,
misdity, forbear or make any avcommodations witly regecd to the terms of ths Securnity lostrument or the Note without
that Borrower's consent

12. Loan Charges. 18 the loan secured by thisiSecusty Instrument s subgect 1o afaw which sets maximum loan
charges, und hust daw s tinally iterpreted sa that the (rterdst or other foan charges eollected or 1o be collecizd
connection with the loan exceed the permitied Junits, thena(ziuny such loan charge shall be reduced by the amomy
necessary to reduce the charge to the permitted himt; and £y Lny sams alrendy collected fraom Borrower which exererded
permitted hauts will be retunded to Borrower Tender may chogse 2o make this relund by reducing the principad owed
under the Note or by making a direct payient to Borrower. [V refied teduces prncipab, the reduciion will be treated s a
partial prepayment without any prepayiment charge under the Note.

13, Tegislation Affecting Lender's Rights. If enactment o dxevation of appheable faws bas the effect of
rendering any provision of the Note o tis Secaety Tosteament unenlorecahle secordimg to s terms, b enden, atits ophion,
mny regire ammedade payisent o Fall of all suis secured by this Secunty’ Insiegtment and may ovoke iy cemedies
pecmutted by parageaph 19 1 Lender exercises thn option, Lender shal)l Lak e thasedps specdied m the sevomd parsgriph of
puragraph i 7

14. Notices.  Any nobee to Horrower provided Tor i this Securtty bnstrumentSdudl be gaven by delivenng it or by
mathng 11 by first class mand unless applicable Taw reguires use of another micthod LY eaaotice shidl be directed e the
Property Address or any other address Borrower designites by notice to Tetdder Any aonce to Ferder shall be given by
first ¢luss ral 10 Lender's address stated herein or any other address Tender desigaites by gonce 1o Horrower Ans siotee
provided forin this Secunity Enstrument shall be decmed to have been given to Borrower or Fepdeschen given as prosuded
in this paragraph

18, Governing Law; Severability.,  This Securny Instrument shall be gaverned by federa s sad the law ol the
Jurnsdiction in whoch the Property s located  To the event that any proviston or clisuse of this Secuaty instiument or the
Naote conflicts with apphoable taw, such conflict shail not affect other provistons of this Security Tostrasaont or the Note
whivh can be given effect without the conflicting provision Lo this end the provisions o thas Securay lestoaaent and the
Note are declared 1o be severable

16. Borrowers Copy.  Horrower shall be given one conformed copy ol the Nare and of thes Secaraty Instoament

17, Fransfer of the Property or o Beacliciul Interest io NHarcowee,  1E ol o sty panel ol the Propeny or any
iterest in g seld or teansferred Conba heneticimlmterest i Borrower s sold or tomsterred and Borroseer s not o natinal
person) without Lender's poor watten consent, Lender may, nb ity optich, teginre imosedante paymentan ball ol adl sums
securect by this Securtty Insteument However, this option shull not be exercised by Leneler if exercive is prohbited by
federut law as ol the date of this Security Tnstrumenmt

IT Lender exercives this apninn, Eender shiall give Borcower notice of acceleration The notice shatl provade nopeood
of notless than W0 days from the date the notice s debivered or mailed within which Boveoswer most pas abbsams secured by
this Security [nstrument 5 Borrower fiuls to puy these sums prior to the expreation of this peniad, Tender may imyoke any
remedies permitted by this Security Instrument ssithout further notice or demund oni Borrower

18. Barrower's Right to Reinstate.  1F Boreower meehs cortinn conthions, Borrower shad] bave the tgeht to huase
enforcement of this Securty [nstrument discontinued at any tme prior to the carkier of G S days o such other peaod as
apphicable Faw may speaity for retnstatement) betore sale of the Property pursuant o any power of sale contaned i vhis
Securtty Instrument. or (b) entry of o gudgment enforcng this Secuety Instrument These conditions are that Borrower
Gy piass Dender all sums which then would be due under tins Secanty Instrument and the Note had ne aceelenation
occurred. (by cures any defauft of any other covenants or agreements; (o) pavs ] espenses ieareed moenforcimg this
Security Instrument, inchding, but not lunited 1o, reassnnable attarneys” feesoand (dy takes such acton as endes iy
reasonably require to assure that the lien of this Secanty Instrument, ender's nghts in the Property and Borrower™s
obligation to pay the sums secured by this Secunty Instrument shalt contmue unchanged  Upon remstiatement by
Barrower, this Securnty Instrument and the obligations secured hereby shall remain Fully effective asifno aceeleration had
accurred Hawever, this rrght to reinstate shall not apply in the case ofaceeleration under paragraphs 1 vor 17
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