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ASSIGNMENT

FOR VALUE RECEIVED, PITTSBURGH NATIONAL BANK ("Bank") hereby sells,
assigng, transfers and sets over unto THE INTERNATIONAL COMMERCIAL
BANK OF CHINA, NEW YORK AGENCY ("Assignee"), without recourse, all
of its rights, title and interest, if any, in and to the following
documents (individually or collectively, "Bend Documents"):

1. Bond Purchase Agreement ("Bond Purchase Agrecment') dated as of

Decembar 21, 1984, by and among the Village of ElK Grove Village,
ook an4d NDuPage Counties, Illinols ("Issuer"), the Bank and Collins
Co., Ltd.-("Company").

2. Loan Agrenment ("Loan Agreement") dated as of December 21, 1984
between the Taosuer and the Company.

3, promissory” Jecte ("Note") dated December 21, 1984, in the
principal sum of $2,500,000 from the Company to the Issuer, and
endorsed by the lLssuecr to the Bank,

4, Asslgnment of Loan Agraement and Revenues ("Assignment") dated
Decaemher 21, 1984 between the Issuer and the Bank.

5, Mortgage and Security ‘Ayraement ("Mortgage") dated as of
Dacember 21, 1984 betwoen the Company and the Bank, as modified and

supplemented.

6, UCC-1 Einancing statements execvtad by the Company and the
Bank. ‘

/. $1,500,000 principal amount Village oir Elk CGrove, Illinels
tndustrial Development Revenue Bond (Collirs, Co., Ltd. Project)
("Bond") dated as of Dacember 21, 1984, payable to the Bank,

1n addition to tha foregoing assignment, the Bank jiercby delivers
and assigns to Assignee, without recourse, all of the right, title
and interest, if any, of the Bank in Lthe f(ollowing documents,
ingtruments and certificates which were delivered to tpa Bank in
connection with the Bond Documents (“Closing Documents'):

1. Ordilnance passed by the President and Hoard of Trustees of tho
Village of Elk Grove, Illinois on Decembar 11, 1984,

2. Closing Certificate of the Company
Certificate and resolutions of the Company
Company Certificate with Raespect to Arbitrage
lssuer Certificate with Respect to Arbitraqe

Issuer Cartificate
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7. Opinion letter of Samelson, Knickerbocker & Erickson
8., Opinion letter of Sidney H. Cohen, Esquira
Bank represents and warrants to Assignee as follows:

1. That, to the best of the Bank's knowledge, the Bond Documents
are ganuine, valid and subsisting and in all respects what each and
every one of them purports to be.

2. 'The Bank hag good right to make this Agsignment and has not
heretofore allenated, assignad or otherwiso disposed of the Bond
Documents or any ona of them or any part theraeof or any of the sums
due or/ uvs hecome due thereunder,

The Bapk will, 1! requested by the Assignea, execute and deliver
such other and further documents as may be necassary ot desivable
to carry out tha intent and purpose of this Assignment.

Assignea, by its acceptance of thig Assignment, acknowledges that
the Bank has not cbtrined the consent or approval of any third
party issuing or associated with any of the Bond Documents or the
Closing Documents and tho Bank makes no reprasentation or warranty
regarding the effectivennss of thls Assignment as against any third
party or the right of Asslyres to rely upon or enforce any of tha
Bond Nocuments or the Closinc Douuments.

This Asslgnment is being made withiout recourse and the Bank makes
ne representation or warranty of arny nature, whether financial or
otherwise, with rospect to the “Company, the [Issuer or any
collateral securing the loan ovidenced hy the Bond Documents.

fhis Assignment shall bind the Bank, its/successors and assigns,

and shall inure to the benefit of Assignee apd ity successors and
assigns.,

WITNE?S the due execution and

ATTEST: PUIMMTHBURGH HABAQIAL BALY COFAL)

sealing hereof this mqﬂf‘ﬁ duy of
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State of Pennsylvanin

County of M‘%’M’-@

On the ﬂlh duy of LLM,QV\ 1991, before me personnl came

. oL, (adustant Vier Prosdont
to me known, who being by me duly sworn, did depose and suy thet he resides al No,

88

that he s tie-Addtieent \ILQQ_, ( e

of Pittsburgh-:tional Bank, the corporation deseribed in and which executed the foregoing
instrument; that-{z nows tho seal of snid corporation; that the senl affixed o sakl instrument is
such corporate seai; <nit it was so affixed by order of the board of snid corporation, and that he

signed his name thereio by like order.

MNo'arly Soa)
dnict L. Dudies, Moy Rublo
Py, Aeghory Coonly
va\n'n\' ion bnu":\.»,; ! 1‘3‘13

o — T

M.nber Punmn‘ GG AL HJl' Moo

Please return by mail to:

CHI-YUAN HWANG, ESQ.
42-20 Rigsena Blvd,

mwo I“‘m

Flushing, New York 11355
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ATTACHMENT

1. TAX IDENTIFICATION NUMBER
08.27.401-016

2, DESCRIPTION
Lot 129 in Higgins Industrinl Park, Unit 87, being » subdividion in the South East
Quarter of Section 27 Twonship 41 North Range 11 Enst of the Jrd principnl

meridienin Cook County Hlinois

3. ADDRESE
1642 Jarvis Avenue, Onk Giove Village, lllinois 60007

v DEPT-01 E GORDING
o TR444 ‘ T AN :4:2 (4/12/

o BIW D w—P ]
. CO0K CUUNTY RE{:OKDER
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