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04168254 MORTGAGE

JH1S MORTGAGE is made thls . doyof . APRLL
7 .b\.lween the Mortga AMES, A KQLAKOWSKI AND JANICE . B, KOLAEONSKI. HIS...
E IN JOINT, I‘RIANC:': (hereln “Borrower™), and the Mortgagee, CC. HOME , LENDERS. SERV.ICES,
. + « v, A corporntion organized and
existing under the Inws of'
whoseaddressis, .. ... ... .o
“Lender'' )

WHEREAS. Borrower Iy Indebted 1o Lender in the principot sum of U.S.$ .48, 7993 ...,
which Indebtedness Is evidenced by Barrower's note dated APRIL 10, 1391 and extensions and renewals
thereof therein 2 Note'), providing for monthl Iusmllmunts olsprincipnl and interest, with the balance of indebtedness,
{f not sconer paid, duc and payable on IL e, :

“To SECURI to Lenierihe repayment of the indebtedness evidenced by the Note, with interest thereon: the paymen
of Wl other sums. whtl inzercxt thereon, advanved in necordance herewith to proteet the security of this Mortgage: and
the performance of the covenari's and agreements ol Borrower herein contpined, Borrower dovs herchy mortgage, grant
and convey to Lender the foliow!as described property located in the County of . ¢0Q . , State of
lilinois:

LOT 1217 IN ROLLING MLADOWS UNIT NO. 7, BEING A SUBDIVISION ¥
OF THE SOUTH HALPF OF SuLCTION 25 AND 286 AND THE NORTH HALF i
OF SECTIONS 35 AND 36, TOWNEHIP 42 NORTH, RANGE 10, BEAST b
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQIF g

RECORDED OF SAID SUBDIVISIONW DN JANUARY 18, 1955, AS DOCUMENT
16126030, IN COCK COUNTY, ILLUNOIS.

PERMANENT PARCEL NO. 02-36-103-018

DEPT-Q1 RECURDING
T41111
$6329 4 & -5 1
oK CGUHTY RECORDER

e . cirveers.. ROLLING . MEADOWS

IISIIUQIl 1}

Minwis . 60008 e s n e s therein M Properly Address’y
120 Code)

TOGETHER with all the Improvements now or hereafter erccted on the property, und all easements, rights,
sppurtenances and rents all of which shall be deemed 10 be and remain o part of the property covered by this Morigage:
and all of the lToregoing, together with witl property tor the leasehold estate if this Moriguge is on a lkeaschold) are
hercinalter referred to as the " Property.™

Borrower covenants that Borrower is lawiully seised of the estite bereby conveyed and has the right to morigage,
grant and convey the Property. und that the Property is unencumbered, except lor encumbrances of record. Borrower
covenants that Boreower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of recard.

— p -
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1. Payment aof Principal and Intorest, Borvower shall promptly pay when due the prmclpal and interest
indebtedness evidenced by the Note and lide charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Inw or i weitten waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments of princlpal and interest vre payable under the Nate, undl the Note is paid
in lull, & sum (herein “Funds"') equal 10 one-twelfth of the yearly tuxes and assessments {including condaminium and
planned unit development assessments, il any) which may aitain priovity over this Mortgage and ground rents on the
Property. il any, plus onetwelfth of yearly premium installments fur hazard insurance, plus one-twelfih of yearly
premium instaliments for mortgage insurance, i any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills und reasonable estimites thereof. Borrower shall not be obligated to make
such payments af Funds to Lender to the extent that Borrower makes such puyments to the halder of a prior mortgage or
deed ol trust if such holder is an institutional lender, .

IT Barrower pays Funds to Lender, the Funds shall be hekl in an institution the depmits or aceounts of which are
insured or guaranteed by a Federa) or state angencey (including Lender iF Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing snid necount or verifying and compiling said assessmenty and bills, unless Lender
pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time ol execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applieable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interrst ar earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol
the Funds showirg cradits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged ascdditional security for the sums secured by this Muorigage.

IF the amouni of t'¢ Funds held by Leader, together with the future monthly instullments of Funds payabie prior to
the due dates of 1axes, acssszments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
Laxes, assessments, insucarce-premiums and ground rents as they fall due, such excess shall be, al Borrower's oprion,
cither promptly repaid to 3orenwer or credited to Borrower on monthly installments of Funds. [F the amount ol
the Funds held by Lender shalt poi be sufficient to pay taxes, ussessinents, insurance premiums and ground renis as
they fall due. Borrower shall payto/Lender any amount necessury to make up the deficieney in one or more puyments as
Lender may requirce.

Upon paymuent in full of all sumsisecurcd by this Mortgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. IF under paragraph 17 Yereof the Property is sold or the Propeny is utherwise acquired by Lender,
Lender shall apply, no loter than immuediately prior to the sale of the Property or its aequisition by Leader, any Funds
held by Lender at the time ol appllcation as acredi against the sums secured by this Moriguge.

3. Application of Paymenis. Unless appliCab.e law provides otherwise. all payvments regeived by Lender under
the Note and paragraphs | and 2 hereof shall be nophes by Lender first in payment of amounts payuble to Lender by
Borrownr under parngraph 2 hercof, then to interest prj: w%le on the Note, and then 1o the principal of the Note,

4, Prior Morigages and Deeds of Trust; Chargeas Lizzs, Borrower shalt perform all of Borrower's obligations
under any mortgage. decd of trust or other security agiement with o lien which has priority over this Mortgage,
including Borrower's covenants to make payments whendrey, Borrower shall puy or cause 10 be paid all tases,
assessments and other charges, Hnes and impositions attributableqo the Proaperty which man atiain o priority over (hiy
Mortgage. and leaschold payments or ground rents, iFany,

5. Hazard Insurance. Borrower shall keep the improvementy neasexisting or hereafter erected on the Property
insured against Toss by fire, hazards included within the teem “extendzd coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shadi be chosen by Borrow/r sudject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld, Al insurance policiesand renewaly thereol skall be in a torm
aceeptable to Lender and shall include a stnndard morgage clause in faver of ani in a form aceeprable to Lender,
Lender shall have the right te hold the policies and renewals thereol, subject to theseramat iy mortgige, deed of 1rust
or other seeurity agreement with a lien which has priority over this Morigage.

In the event of luss, Borrower shall give promp notice to the insuranve carrivr and-Lender, Lender may make
proof of loss if not made promptly by Barrower.

It the Propery Is abandoned by Borrower, or il Borrower fnils Lo respond to Lender withia o0 days from the clate
notice is molled by Lender to Borrower that the insurance carrier ofTers to settie o ¢laim Tor insurance benetins, Lender is
authorized to colleet and apply the insurance proceeds at Lender's aption cither to restoration or p2pairof the Property
or to the sums secured by this Morgage.

6. Prescrvailon and Maintenance of Property; Leascholdy; Condominiums: Planned Unit Dedolupments, {or-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterlovction of the
Property and shall comply with the provisions of any tease IF this Mortgage is on o leasehold, I ehis Mortguge is on p unit
in a condominium or a planned unlt development, Borrower shall perform all of Hotrower's obligations under the
declaration or covenants creating or governing the condominium or planned wnit development, the by-laws and regula.
tions of the condominium or plunned unit development, and constituent documenis,

7. Protection ol Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortguge. or if any action or proceeding is commenced which materinkly affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rensonable attorneys’ fees, and take such action as is necessary to pretect Lender's inteeest, I Lender required mortgage
insurance as a condition of making the lonn secured by this Morgage, Horrower shall pay the premiums required ta
muintain such insurance In effect until such time as the requirement for such insurnnce terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, m the Note rate, shall
become additional indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree 1o other
terms of payment, such nmounts shall be puyable upon notice from Lender ta Borrower requesting puyment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any nction hereunder.

8. Inspectlon. Lender muy make or capsy to be mude rensonsble entries upon and inspeetions of the Property,
provided that Lender shall give Borrowep # llq;.;priur ta uny such inspection specifying reasonuble ¢anse therelor
related to Lender's interest in the Property,’ . BT

9. Condemnation. The proceeds of uny "award of clalt for damages, direet or manucmi.il in connection with
any condemnation or other taking ol the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Londgr, subject to the lcrmp of any mortgage, deed al’ trust or other security agree-
ment with a lien which has priority over tHiMortgage. . ..
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