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MORTGAGE

THIS MORTGAGE ("*Secuzivanstrument’") is given on . ARELL 1.0, 19....91 . The Mortgagor(s)
is(are) Salvatore J, Milaczn '
whose address{es) is(are) 21208 Soiuth Naghville Avenue, Worth, II, 60482
, The Mortgagor(s) is{are) {collectively) referred 10 herein
as “Borrower."* This Securily Instrument s P :‘1 10 m_mm—manv with its prine
cipal business offices nt 433 Chestnus
(**Lender''), Borrower owes Lender the prmcipwt sum.af U.S. $.17,500..00 , This debt is evidenced by Borrower's note
dated the same daie as this Sccurity Instrument (“*Note), which provldes for manthly payments, with the full debt, il nol paid earlier, due
and payable on __ June 16, e 2006 . This Security Instrument se¢ures to Lender: (u) the repayment
of the debt evidenced by the Note, with interest, und ull rev.ewals, extensions, and modifications: (b) the puyment of ull other sums, with in-
terest, advanced under paragraph 7 10 protect the security < thisSecurity Instrument; and (c) the performance of Borrower's covenants und
agreements under this Security Instrument and the Note, For /s purpase, Borrower does hereby morigage, grant and convey (o Lender the
property located in ook County, hiinoiruid deseribedt in Exhibit A attached (o this Security Instrumient, which
has the addressof _11208 South Nashville Aveme, Warth,.IL...G0482 '
tilinols, {*'Property Address'');

',.t".-s'.\"I Wi l
;-“

TOGETHER WITH ull the improvements now or hereafter erected oo 2neeoroperty, and all ensements, rights, nppurléhunceﬂ.unts.
rovalties, mineral, oil and gas rights and proflts, water rights and stock knd/al fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of fae foregoing is referred 10 in this Security Instrument as
the *'Property.””

BORROWER COVENANTS that Borrawar Is lawfully selsed of the estate hereby carveyed und has the right to mortgage, gramt and con-
vey the Properly and that the Property Is unencumbered, except for encumbrances of record Qorrower warrunis and will defend generally
the title 10 the Property against all claims and demands, subject to any encumbranges of record

Borrower and Lender covenant and agree na followas

1. Payment of Principal and interest; Prepayment and Late Churges, Borrower shull p.ompily pay when due the prir'tclpul
of and interest on the deby evidenced by the Note and any prepsyment and late charges due under the Nete,

2. Funds for ‘Taxes and Insurance. Sublect 1o applicable law and i required by Lender, Borrower shral ray-lo Lender on the day
monthly payments are due under the Note, unill the Note is paid in Mull, a sum (*'Funds') equal to one-twelich/of: (a) yearly 1axes and
asscssments which may attain priority over this Security Instrument; (b) yearly ieasehold payments or ground rents onthe Property, il any: (¢)
vearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called *'escrow!iteras.' Lender muy
estimate the Funds duc on the basis of current data and reasonable estimates of fulure escrow items.

If Lender requires the Funds to be pold, the Funds shall be held in an institution the deposits or sceounts of which are insured or
guaranieed by a federsd or state agency {including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not chacge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender puys
Borrower Interest on the Funds and applicable law permits Leader to make such a clwrge. Borrower and Leader muy agree hn wekting that in-
terest shall be paid on the Funds, Unless un agreement Is inide or applicable lnw requires interest to be pald 1o Borrower, Lender shall not be
required to pay Borrower any litlerest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which cach deblt to the Funds was made. The Funds are pledged ns addi-
tional security for the sums sccured by this Securlty lnstrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o the due dates of ihe
escrow items, shall exceed the amount roqulred to pay the escrow ltemss when due, the excess shall be, at Barrower’s oplion, either promptly
repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the samount of the Funds held by Lender Is not sufficient 10
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments us re.
quired by Lender,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund (o Borrower any Funds held by
Londer. If under paragraph t8 the Property is sold or acquired by Lender, Lender shall apply, no luter than immediately prior to the sale of
the Property or its acquisition by Lender, any lunds held by Lender at the time of application as a credit against the sums secured by this

Securlty Instrument. /
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3. Applicatlon of Paymepis NII!_HNF I;@tA« c.hll!ﬁ;iu@uprd; v Londer under prrngraphs 1 and 2
shall be appliect: Aest, to nmownts payable uwnller puragraph 2; €CoNd, Lo TnlETes % e Thifd, 1o grincipal due,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform nll of Borrower's obligatlons under any mort.
gnge, deed of Lrust or other securlty agreement which has priority over this morigage, Including borrower's covonani 10 make paymenis when
due,

Borrower shatl pay all other taxes, assessments, charges, fines and impositlons autrlbulable to the Property which may attaln priority over
this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations tn the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly Lo the parson owed payment. Borrower shall promptiy
furnish to Lender all notices of amounis to be paid under this parngraph. If Borrower makes these payinents directly, Borrower shall prompt-
ly Furnish to Lender receipts evidencing the payments.

Borrower shall promptly clfscharge any llen which has priorlty over this Security Instrument unless Borrower: (a) agrees in writing 1o the
payment of the obligntion secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or defends agninst en-
forcement of the lien [n, legal proceedings which in the Lender's opinlon aperate to prevent the enfarcement of the fien or forfeiture of any
part of the Peoperty; or (c) secures from the holder of the lien nn ngreement satisfuctory to Lender subordinating the lien to this Security In-
strument. [f Lender determines that any part of the Property is subject to a tien which may atinin priority over this Security Instrument,
Lender riay give Borrower n notlee identifying the lien. Borrower shall satisfy the Hen or tnke one or more of the actions set forth above
within 10 days of the giving of notlce. :

s. Hazard Insuews2e. Borrower shall keep the improvements now existing or hereafter erested on the Property insured aguinst loss by
fire, hazards included wiimin the teem extended coverage' und any other hazards for which Lender requires insurnnce. 1T all or any pan of
the Property Is used for reita! purposes, Borrower shall also maintain insurange against rent loss. The above insurance shall be maintained In
the amounts and for the perirds that Lender requires. The insurance carrler providing the insurance shull be chosen by Borrower subject 10
Lender's approval which shali-a7¢ de unreasonably withheld.

All insurance policies and renewals rip!l bo acceptuble to Lender und shall include  standard morigngse clause in favor of Lender. Lender
shall have the right to hold the policirswind renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. In the event o loss, Borrower shali give prompt notice 1o the insurance carcier and Lender. Lender may make -
proof of loss il not made promptly by Bor'ores

Unless Lender and Borrower otherwise agree ln veritin 3, insuratice proceeds shal! be applied to resioration or repulr of the Property damag-

ed, if the restoration or repair {3 economically feanitiz 2ad Lender's security Is not lessencd. I the restormion or repair is not economically A
(easible or Lender's security would be lessened, the iasyernee proceeds shall be applied 10 the sums secured by this Security Instrument,

whether or not then dug, with any excess paid to Borrower. 1. Jender has required immediate payment in full of all the sums secured by this >

Securlty Instrument pursuant to paragraph |8, Lender mny sy iy the insurance proceeds to the sums secured by this Security Instrument with

the excess paid 1o Borrower. I Borrowar abandons the Property, 7 uoes nol answer within 30 days u notice from Lender that the Insurance
carrler has offered to settle a clalm, then Lender muy collect the in. urance proveeds, lender may use the proceeds to repair or restore the Pro-
perly of 10 pay sums secured by she Security lnsirument, whether or/'ao) then due, The 30«day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree In writkng, any application 1 ;:roceeds to principal shall not extend or posipone the due date
of the monthly payments referred to in paragraphs | and 2 or change the anmiopaval the puyments. 1€ under parugraph 18 the Property 18 ac-
quired by Lender, Borrower's right to any Insurance pollcies and proceeds recaltng from damage to the Property prior to 1he hequisition
shall puss to Lender 10 the extent of the sutns securect by this Security Instrurzat immediately prior 10 the acquisition,

6. Preservation and Malntenance of Property; Leaseholds. Borrower shellior destroy, damage or substantially change the
Property, allow the Property to delerlorate or commit waste. 1f this Security Instrument’l7 an a leaschold, Borrower shall comply with the
provisions of the lease, and if Borrowsr aequires fee title to the Property, the leuschold ana-lerdilc shall not merge unless Lender agrees 10
the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce. I Borrower fuils to perform the covenants and
agreements contatned In this Securlty Instrument, or there is a legul proceeding that may significantly affect Lender's rights in the Property
{such as a proceading in bankruptey, probate, for condemnation or to enforce laws or regulations), then Loadzs sy do and pay for whatever
is necessary 1o protect the value af the Property and Lender's rights in the Property, Lender’s actions may Inclvuz paying any sums secured
by a lien which has priority over this Securlty [Instrunient, appearing in court, puying rensonuble atiorneys’ fees pad-svtering on the Property
to make repairs. Although Lender mny take action undet this paragiaph 7, Lend:r does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additionn! debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender ngrec to other teems of pryment, these amounts sha t benr interest from the date of disbursetnent at the Nate

rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. R TR S
. . 1, [ »_" i *

If Lender requires mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shill pay the
premiums required to maintain the insurance In effect until such time as the requirement for the Insurance terthinates in accordance with Bor-
rower's and Lender's written ngreement or applicable law.

8. Inspection. Leuder or its agent may make reusonable eatries upon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior 1o an inspectlon specilying reasonable cuuse for the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
arher 1aking of any part of the Praperty, or for conveyance in licu of condemnation, ure hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument, whether or nol
then due, with any excess paid 1o Borrower. In the event of a partial taking of ihe Propeny, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following (rastion: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the Properly ifimadintely before
the waking. Any bailance shall be paid o Borrower.

lilineds Second Mongage Form (Rev, /8%
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Milazzo

Exhibit A

Lot 3 in Block 6 in Beverly Fields, a suldivision in the West 1/2 of the
Northeast 1/4 of Section 19, Township 37 North, Range 13, East of the Third
erincipal Meridian, in Qook (ounty, Illineis,

P.IlNl £4“19‘214-015

c/k/a 11207 3outh Nashville Avenue, Worth, IL 60482
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