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MORTGAGE 812551453/ Moy

THIS MORTGACE (“Security Instrument”)isgivenon  April 10, .
1991 . Themongazuris Wallace MOy, & bachelor
("'Borrower"). This Security Instrument is given (o

¢ = 3 -

. Centennial Mortgage Co. » Which is organized and eaisting
under the laws of Illinows .and whoseaddressis 1300 W, Higg
Park R.l'.dﬁe Tllincus g jInEéndet").
Borrower oues Eaider The prur;fplﬁggg of Twenty Three Thousand and no/100's
Dq!l‘a'rg (US.§$ 23,000.00 ). This debt iz evidenced by Borrower's nole

dated the same dale as this Security (rstrunient (*Nole"), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and pryable on ril 16, 2001 . This Security Instrument

secures (o Lender: (a) the repayment of *ii2 debi evidenced by the Note, with interest, and all renewals, exlensions and

modifications; (b} the payment of al) other #uitis, with interest, ndvanced under paragraph 7 (o protect the security of this
Security Instrument; nnd (c) the performanr¢ of Borrower's covenanis and agreements under this Security Instrument and

the Nate. Far this purpose, Rorrower docs heresy niortgage, grant and convey te Lender the following described property ¢ 2%

locnted in ook Cownty, Hinoia: \‘5
\:.&

rarcel 1: Unit 610-"S" in the Towers ondoninium as delineated on a survay w

of the following described iwal Estate: %‘

Parcel "A": South West 1/4 of 1ot 2 (excepi part taken or used as alley) in
Bronson's Addition to Chicage in the North mrei 1/4 of Section 4, Township

39 north, Range 14 Bast of the Third Princlpal fdaridian, in Gook county,

Illinois,

Parcel "B": Iots 2 and 3 (except part taken or usax® for alley) in the sulxdiviasion
of 1ot 1 in Bronson'a Addition to Chicago in the worth -fTast 1/4 of Section 4,
Townsliip 39 North, Rarge 14, Bast of the Third Principal Meridian, in odok County,

Illinois., ! .

Parcol "CY; Iotk 6 in the mulxdivision ol tho West 1/2 of 1oks « 10 & in Lho
Sulxiivision of 1ot 1 in Bronson's Addition to Chicago in 8ectica 4, Township

39 North, Rmige,l4 East of the Third Primcipal Meridlian, which @urvay is

attached as exhibit "A" to the decloration of condaminiun recorsed sg document
mmber 25169127 togethar with its undivided percentage interest i the cawnon
elements in ook ounty, Illinols,

Parcel 2:1 ‘The exclusive right to the use of parking space 17 a limited camon
elanent as delineated on the survey attaghed to the declaration aforessid recorded
as docunent nunber 25169127 in Gook County, Illincls.

P.I.N. 17-04-224=-047-1030

which has theaddressof 1221 North Dea.rlbst'?f"l;} Street, Unit Glo0-g |

tlinals 60610 ("Property Addsesa™);
12ip Cede]

Toartukr Winn oll the improvements now or hereafier erected on the property, and all easements, rights,
appuriennnces, reits, royalties, minera), oil and gas righis nnd profits, water rights and stock and all fatures now or
herenfter n part af the property. All replncements nnd additions shall also be covered by this Security Insirument. All of the

foregoing is referred trin this Sceurily Insirument as the "Property.”

NORRUWER COVENANTS Lhat Dorrower is lnwfully scised of the estate hereby conveyed and has the right to
morigage, granl and convey the Property nndd (hat the Property is unencumbered, except for encumbrances of record.
Dorrower warenots and will defend generally the title 1o the Property ngainst all claims and demamls, subject 1o any

encumbrances of recaord.
THIS SECURITY INSTRUMENT combines uniform covepnnms for national use and non-uniform covenanis with
limited varintions by jurlsdiction 1o conslitute n uniforns security instrument covering real property.

P
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1. Payment of Principal and Intercst; Propayment und Late Charges,  Horrower shull promptly pay when due
the principal ofund interest on the debl evidenced by the Note und any prepuyment and lute charges due under the Nate.

2, Fundy for Tuxes wnd Insurance, Subject to applicuble law or 1o u written waiver by Lender, Borrawer shall puy,

Lender on the duy monthly payments are due under the Note, until the Note is paid in Tull, o sumn ("Funds™) ;ﬂgul‘ [
elfth of: (u) yearly taxes and assessments which tuy stiain priority over this Seeurily lmlﬂllnc:‘l“l‘:,(h yeurly
nyments or ground rents on the Property, il any: (¢) yeurly huzard insurance premivims; () yearly
wiice premiums, if uny, These items ure culled Yeseraw items.” Lender mny estinne theTuiids due on the
und reasonable estimutes of Muture escrow items,

be held in an institution the deposits o acconnts of which are inwm i gunruniced by u federnl or
state agency (including er if Lender is such un institution). Lender shull u[\lpjy—d ¢ Funds 1o puy the eserow items.
Lender many nt charge for hitding und applying the Fumds, unulyzing the agoatlint or verifying the escrow items, uiless
Lender pays Borrower interest onthg Funds and ugplicable luw permitsT.ender to muke such a charge. Borrower and
Lender may agree in writing that intéresl_shall be paid on the Burfds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall nol jred | ¥ Borrower uny interest of earnings on the Funds. Lender
shall give to Burrowet, without charge, an wnnuul ucm:f the Fuads showing eredits nnd debits to the Funds and the
purpose for which cuch debit to the Funds wus mud€. The I%’anu: pledged as additionsl seeurity for the sums secured by

this Security Instrument. ',

1f the umount of the Funds he Lender, together with the futu e-molt’t‘niy payments of Funds puyable prior 10
the due dates of the escrow items 1l eaceed the amount required 1o pay the escrow_jtems when due, the eacess shall be,
ot Borrower's option, cither mplly repaid 1o Dorrower or eredited 1o Borrower on ﬁftmlu%guymcuts of Funds. If the
amount of the Fuads b y Lender is not sulflcient 1o poy the escrow items when due, Borrowersliall puy to Lender uny
amount necessaryd rfuke up the deficieney in one or more puyments us reguired by Lender,

maat in full of all sums sceured by this Security Instrument, Lender shall promptly relun Borrower

any Fungaficld by Lender. IF under paragraph 19 the Property is sold ur acqyuired by Lender, Lender shinll ppplysng later

thagifimedintely peizeza the sole of the Property or its acquisition by Lender, any Funds held by Lender at the i UQ!'
lication as o credilugy’nst the sums secured by this Sceurily Instrument.

3. Application of ©'ayments, Unless applicable law provides otherwise, oll payinents received by Lender under
paragraphs 1 und 2 shall beazpiizd: frst, 1o late charges due under the Note; second, (o prepayment charges due under the
Note; third, 10 umounts payabls uader purugraph 2; Tourth, to interest due; nnd last, to principal due.

4, Charyes; Liens, Borrawer shall pay all wiaes, assessments, charges, fines aod impaositions stiribulable to the
Property which may atmin priority-aver this Security lnstrument, und leuschold payments or grownd rents, if uny.
Barrower shall pay these obligations ir/temanner provided in purugruph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the persor owed payment. Borrower shull promptly furnish to Lender all natices of amoums
to be paid under this paragraph. If Borrav'er raakes these puyments directly, Barrower shall prompily furnish to Lender
receipts evidencing the puyments, ‘

Borrower shull promptly discharge ani/ lirn which has priority over this Security [nstrument unless Borrower: (o)
agrees in wriling to the puyment of the obligutivi secured by the lien in w manner acceplable 1o Lender; (1) contests in good
faith the lien by, or defends ugningt enfareement ofb¢ lien in, legad proceedings which in the Lewder’s apinion operate 1o
prevent the enforcement of the lien or forfeiture ofainy purt of the Property; or (€) secures from e holder of the tien un
agreement satisfuctory 1o Lender subordinnting the lien b2 tids Security Instrument., If Lender determines thut uny part of
the Property is subject to a lien which may uliain priotity uver this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien Gi fane one ar more of the aetions s¢t forth above within 10 duys
of the giving of notice.

8. Hazard Insurance. Borrower shull keep the imprdverannts now existing or herenfter erected on the Properly
insured against loss by fire, hazards included within the term “eaiended coverage™ and any other huzards for which Lender
requires insurunce. This insurance shall be maintained in the amoras and for the periods that Lender requires. The
insurunce carrier praviding the insurance shull be chosen by Barrower sabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be ncceptuble 1o Lender (and Ghall include o standurd moriguge cluuse.
Lender shall have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe shakl give prompt notice to the insurunce
currier and Lender. Lender may make proof of loss if not made promptly by Borrowry.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s20hbe applied 10 restormtion or repair
of the Property damaged, if the restoration ar repair is economically fensible und Lerder’s security is not lessened. I the
restorntion or repair is not economically feusible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 1o the sums secuced by this Security Instrument, whether or not thgn due, with unycacess puid 1o Borrower. If
Borrower abandons the Property, or does not unswer within 30 days u notice from Leadder (hit “he insurance currier hus
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender inay use the proses 1o repair ar restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. ‘The Xa-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prineipa! 'l noy extend or
postpane the due dale of the monthly puymenis referred 1o in puragruphs | and 2 or change the nmouni of vae payments. il
under paragruph 19 the Property is acquired by Lender, Barrawer's right to uny insuranca policies und proceeds resulling
from dumage to the Property prior 1o the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
change the Property, nllaw the Property 1o deteriorate or commit waste. [F this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the leuse, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights In the Property: Morigage I1nsurance. It Borrower fuils to perform the
covenants and ngreements contained in this Security Insteument, or thereis a legal proceeding that may significuimly nffec
Lender's rights in the Property (such as u proceeding in bankruptey, probate, fur condemnation or 1o enforce Inws or
regulutions), then Lender may do and pay for whatever is nevessary (0 protect the value of the Property uind Lender's righits
in the Peoperty. Lenduor's netions may inclnde paying uny sums seeured by nlien which hus priority over this Security
Instrument, appeuring In court, paying reasonable ultorneys’ fees and entering on the Property to make repuirs. Alihough
Lender many lake uction under this paragraph 7, Lender does not have to do so.

Any umouis disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Seccurity Instruwment. Unless Borrower und Lemdler ngree 1o other terms of puyment, these nmaunts shall bear interest from
the date of disbursement wt the Note rute and shall be payable, with interest, upun notice frian Lender 10 Borrower
requesting payment.

GYESoTie
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Dorrower shall pay the premiums required to maintain the insutance in effect until such time as the requirenient for the
insurance terminates in aceordnnee with Borrower's and Lender's writien agrecment ar applicable law.,

8. Inapection, Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender
shall give Borrower notice nt the tme of of prior to an inspection specifying rensonnble enuse for the inspection,

9, Condemnation. The procceds of any awnrd or claim for damuges, direct or consequential, in connection with
uny condemnntion or other taking of nny part of the Property, ar for conveynnee in lieu of condemnntion, are herchy
assignets nnd ahall be paid to Lender.

tn 1he event of o totnl Laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or nol then due, with any excess paid to Horrawer. tn the event of a partial tnking of the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immedintely
befare the taking, divided by (b} the fair market value of the Propeety immedintely before the taking, Any balnnce shall be
paid to Hlorrower.,

If the Property is abandoned by Borrower, ot il, alter notice by Lender to Borrower tha the condemnor offers to
make nn nwazd or setile u ¢inim for dameges, Borrower futls 10 respond 16 Lender within 30 days after the dnte the notice is
given, Lender is nulbasized 1o collect and apply the proceeds, at its option, cither o restoration or repair of the Property or
to the sums securer? wy ' his Security Instrument, whether or not then due.

Unless Lencler pi2t Dorrower otherwise ngree in writing, nny application of proceeds to principal shall not extend or
postpone the due dale of <2 monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10. Horrawer Not Feleased; Forbearance By Londer Not & Walver, Extension of the time for payment or
modification of amortiza’;on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoporale to releuse the linbility of the original Borrower or Borrower’s successors in interest.
Lender shail not be required 1o contmence proceedings ngainst any successor in interest or refuse 10 extend time for
payment or otherwise modify amoriizalion of the sums secured by his Security Instrument by renson of any demand made
by the original Borrower or Borrowe: 'z successors in interest. Any forbearnnce by Lender in exercising nny right or remedy
shall nol be a waiver of or preclude the earccise of nny right or remedy.

11, Successors and Assigns Bound, cint and Several Liability; Co-signers.  The covenants and agreements of
this Security Insteument shiall bind and beneitt the successors and nssigns of Lender nnd Borrower, Subject 1o the provisions
of paragraph 17. Bortower's covenants and agriemants shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: (a) 's co-signing this Security Instrument only to imortgnge, grant and convey
that RBorrower's interest in the Property under the/(erns of this Sccurity Instrument: (b) is not personally oblignted (o pay
the sums secured by this Security Instrument; anci-icy wgrees that Lender and any other Dorrower may agree (o exiend,
modify, forbear or mnke any accommodations with vezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securicy Tnstrument is subject to n law which sets maximum loan
charges, and that {nw is finally interpreted so that the inleres or other loan charges collected or 10 be collecied in
cotnection with the lonn eaceed the permitted limits, then: (> any such Ioan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) prxspms nlrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lenter may choote 15 make this refund by reducing the principa) owed
under lhe Note or by mnking a direet pnyment 1o Borrower, 1T n refune reiluces principnl, the reduction will be trealed ns n
partin! prepayment without any prepayment charge under the Note.

13. tLegisintion Affecting Lender's Rights, 11 ennctiment or'eypisation of applicable Inws has the efMect of
rendering any provision ol the Note or this Security Instrument unenforciiole acenrding toits terms, Lender, at its option,
may require immediate pnyment in full af all sums secured by this Security nstrument and may invake nny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thy.sters specified in the second paragraph of

arngraph 17,
" 14. Notices. Any notice to Borrower provided for in \his Security Instrument #i:a}! be given by delivering il or by
mailing it by first class muil unless applicable law requires use of another method. vh7 notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any neotice to Lender shall be given by
first cinss mait 10 Lender’s address stated hercin or any other address Lender designates by novice to Borrower. Any notice
provided for in this Security Enstrument shall be deemed to have been given to Borrower or Ledderwhen given as proyided
tn this pnrageaph. I

18, Governing Law; Severability. This Security Instrument shall be governed by federallaw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securiy instrument orihe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tnstrira or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnastrument and the
Note are declared to be severnble, .

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or 8 DenefAcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is seld or transferred and Borrower is not a hatural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Horrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedties permitted by this Security Instrument withoul further notlec or demand on HBorrower.

18, Borrawer’s Right to Reinstate,  If Borrower meets certain conditions, florrower shall have the right 1o hove
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 3 days (or such other period us
applicable law mny specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (1) entry of a judgment enforcing (his Securily Instrument, Those conditions are that Dorrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred tn enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys' fecs; and (d) takes such aclion as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shnll continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no ncceleralion had
oceurred. However, this right to reinstate shall not apply in the ease of accelerntion under paragraphs 13 or 17.

CYESCT o
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19, Acceleration; Remedies, Lendor shull give nutice to Hourrower prior tn uccelecntion fullowing Hurrower's
breach of any covonant ur agreement in this Security Insteument (but not prior to neceleration under purugruphs 13 and 1?7
unless appiicuble luw provides otherwis). The notlee shall specify: (0) e defunly; {h) the uctlon reguired to core the
dofault; (c) @ dute, not less thun 30 duys from the date the notice L given to Borrower, by which the defuult must be cured;
and (d) thut fullure to cure the defuult on or before the dule speeified In the nutice muy result In sccclerntion of the sumy
sccured by this Socurity Insteument, foreclosure by Judiclul proceeding und sale of the Property. The notice shall further
inform Horeower uf the tight to reinstate ufter wcovleration and the right tu assert in the foreclosure procecding the non-
existence of a defuubt ur any other defonse of Borrower to ucceleratiun and foreclusure, IF the defuull is nol curvd on or
before the date specified in the notice, Lender ut its option may require immediate puymeat {n full of ull sums secured by
this Security Instrument without further demund and may forcclose this Securlty Instrument by judiciul procecding.
Lender shall be entitied 10 collect all expenses Incurred in pursuing the remedies provided in thiv paragraph 19, including,
but not limited (o, reasonuble uttorneys’ fees und custs of title evidence,

20, Lender In Possession, Upon seceleration under puragraph 19 or abundonment of the PFroperty and at uny time
prior to the eapicution of any period of redemption following judiviul sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, take possession of und manage the Praperty snd to collect the rents of
the Property including thuse pust dus. Any renis vollaclud by Lender or tig recaivar shall be applied Arst 10 payment of the
costs of management of the Property and callection of rents, including, but not limited (o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, uncd then 1o the sums secured by this Security Instrument,

21, Release. Upon payment of ull sums secured by this Securily lustrument, Lender shull releuse this Sccurity
Instrumeni without churge to Borrower. Borrower shall pay uny recordation costs,

22, Waivs( oy Homestond, Borrower waives ul) right of homestend exemption in the Property.

23. Riders to *»is Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrwinieai, the covenants and agreements of cuch such rider shull be incorpornted ino and shall umend und
supplement the coveansiz and agreements of this Security Instrument us if the rider(s) were u part of this Security
instrument. [Check app'icalile box(es))

] Adjusiable Rale der (O Condominium Rider (3 2-4 Family Rider
] Craduated Payment R'der [ Planned Unit Development Rider

0] Other(s) {specily)

Oy SioNiNG BiLOW, Borrower accepl) and sgrees (o the terms und covenangs contulned in this Security
Insteument undd in uny rider(s) exccuted by Borrower and recorded with it

TP T ff S veereroanee (Scai)
Wallace Mo w—forower

s Seal)

MAIL To%;_ —Batiowe
BOX 419 ° .
g RTTITPI v (Senl)

- gorrowes

PPN ¢ ;1)
—Bot rowet

()
STATE OF ILLINGIS, Cook County ss:
I, Samuei—M:—Binborp &!’-E T tome , 4 Notary Publié In and Fzysald county and state,
do hereby certify thm  Wallace Moy, a bachelor
. personally known o me to be the saine person(s) whose nama(s)
subscribed 1o the foregoing instrument, appearced belore mie this day in person, snd uc‘knuwleduml tivat he
signed and delivercd the sald instrument as his free and voluntary act, for the uécs und purposes therein
set forth,
QGiven under my hiand and official seal, this lOth day of April 1991

My Commission expires:

;ﬁ:;:-c S S e [rov e —
o REAL e

, Nopy Publie 3
E Notat }ir/:/b{f' .y[:':,g'.: of l'.llmols ﬁ
M

This instrument wus prepured by: { My comartsion Dxpices 11110592
B B IS BTN T I I p

SAREE M. EINHORN
W GHURE.OR..
ARLINGTEI"ReionTs, 1L 60004

v1168345
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