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ALGIGNMENT OF RENTS AND LEASES

i

' THIS ASSIGHMENT, made the tlth  day of A*rH
‘} AO0R 1961 botwoan Umberto A, Turano and  Fugenta D, Turane
\ of Buwrr Kldpe, Hilinels , {hereinafter called "Assignor®), nnd
: JLARIEOL_BANK AN TRUST ., (hereinafter called "Asuignea®),
b

WITNESSETH

: THAT WHEREASG, the Ansignor Lo indebted o Assignoae
- ror money borrowed in lhn uqqroqatc principal sum of
\ ineec Mundeed Thotsamd (S L, 0n, 00 )} DOLLARE, an
; cvadenced by a certain Mortqaqe Noto of ovon date hulnwith
' (heprin called the "Note") which Note is secured by a cortain
Mortaage given by Assignor to Assignee under even dato
herewith - fwhich Mortgage is herein called the "Mortgage! and
the terrs/of which Hote and which Mortgage arc horoby
i invarporated _hnrein py rotoerence) uponh cortain property
LS (hercin calledo"said Property") situated in the ¢ity of
{ Bare Ridge in the County of  Cook Cand State
! of Illinois, tc wit:

$ /200

See attachai Exhibit van

PeToNGE 8= =105-07620000

NOW, THEREFORE, to sccure the payment of (a) all
sums beceming due under uﬂld Note according te the tenor and
clffect of caid Note and any and all extensions renewals and
substitutions thercfore, (b) all other amounts or roming due
from Assignor to Ag ,ianﬁ under the Mortgage (sald sums and
other amounts being heri:in collectively called the
"Indebtedness!) and (¢} the faithful performance by- Assignor
of all the covenants, conditions, stipulations and agroeements
in any of this Assignment of Ront and Leasen, in the
Mortgaqge, or in any other instrument given in connection with
the borrowing of the indebtedness and referred to in sald
Note or thoe MortQAqm, and also in consideration of the sum of
One Dollarr (51.00) in hand paid, the receipt whercof which is
hereby acknowledged, the Assignor does by these prosontas,
GRAHT, TRANSFER, and ASSIGH to Ascignee all the rentgs,
and prnlxtn now due and which may hereafter become duo,
whether during or after the term of the Mortaage, under or by
virtue ol any lease, whether written or verbal, or any
letting of or any agrcoment for the use or occupancy of any
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part of said Property, heretofore or hercafter made or agreed
to, it being the intention of the undersigned to hercby
establish an absolute transfer and assignment to Assignec of
all such leases and agreements made or agreed to by either
the unders 1qnod or by the Assignec under the povwers hnrein
granted, and of all the avails thereof,

Without limitation of any of the legal rights of
Ainignen as the absolute assignee of the rents, issues, and
profits of said Property, and by way of onumeration only,
Asgdlanor hereby irrevocably covenants and agrees that in the
event of. any detault by Assignor under the aaid Hote or under
the Mortgoqe above desceribed, whether bhotore or after the
Nate ig dodlared to be immediately due, or whethey botare or
after the inttitution of any legal proceedings to foreclone
the lien of the Mortqage, or before or after any silo
therein, forthwitt upon domand of Assignec, Assignor will
survender to the-Angignee and Assignee chall be entitied to
take actual pecsucondion of the aaid Property or ol any part
thereof, personatly-oc by it agents or attorneys, as for
conditton broken, andip-tunignee’s disceretion Assignee may,
with or without toree aad with or without process of law,
enter upon, take and maintoin poussession of all or any part
of said Property together witp all documents, books, records,
papers, and accounts of Asuignoar relating thnr‘nt.m, .mr! mity
oxclude Assignor and Aiiaqnor's agentn or servantys wholly
theretrom and may in Asoignoo's ows hane as Assignece under
this Asoignment hold, operate, manage; and control the said
Property and conduct the business thurcot, eithor perionally &
or by Assignec'sn agents and may, at the exponse of said p
Property from time to time either by purchase, repair, or pa
construction make all necessary or properrepairs, renewals,
replacements, unciul alterations, nddltlonu, no*tormhntu, and e
improvements to the said Property as to Assignzeimay soen -~
judiciouws and may Insure and roinﬂuxo the same, and may leasn P
sald Property in such parcels and for such times and on such
terms as ta Assignee may scem fit, including leased Yor torms
expiring beyond the maturity of the indebtednecs secured by
the Mortdgaqge, and may cancel any lease or subleane far any
cause oy on any ground vhich would entltle Asoignor to cancel
the same, and may manage and operate the said Property and
carry on the business thereof as Asusignee shall deem bost and
do everything in or about the said Property that Assicnor
night do. In cvery such cane hunlqnor hoereby ivvevocably
authorizes and appeoints Assignee, in the name, plnc and
stead of ﬁ»SlanI, to collect and receive all earninge
revenues, rentn, inoues, profits and incomo of the uald
Property and any part thereof, and after deducting tho
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expenses of conducting the business thercof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and prior
or proper charges on the said Property or any part thorecof,
including the just and reasonable compensation for the
services of Assignee for services rendered in connection with
the operation, management and control of the said Property
dad the conduct of the business thereof, and such further
sums.as may be sufficient to indemnity Assignee against any
lLiohidlity, lass or damage on account of any matter, or thing
done 1w geod faith in pursuance of the rights and powers of
Assigneospercunder, to apply any and all moneys arising as
aforesaid:

(1) To the payment of the interest {rom time to
cine accrued and unpaid on the sald Note, or
anhyrenewals, extensions, or substitutions
thercot;

‘ (2) To the payment of any and all other charges
N secured ay or created under the said Mortgago;

{3) 7o the payment_.of the principal of the said
Mote or any extesmsions, renewals or
substitutions tieraof, from time to time
remaining outstandisg and unpaid;

(4) To the payment of any «@ther indebtedness of
Assignor to Assigneoe; and

{%) To the payment of the balanve, if any, after
the payment in full of the tesms hercinbefore
referred to in 1}, 2), 3), and-4) to Assignor.

sha)

Assignor hereby ratifles and confirms everything chat W
Assignee may do under or by virtue of the foregoing. ::
Notwithstanding any other provisions hercof, so ?:

)

LN

long as there shall exict no default by Assignor in the o
payment of the indebtedness or in thoe performance ol any p-
obligation, covenant or agreement herein or in sald Mortgage By
or other instrument contained, Assignor shall have the right
to colliect when, but not before due, all rents, isoues and
profits from said Property and to retain, use and enjoy the
same. .
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Without limiting the generality of the foregoing,
Lhis Ansignment covers all of the leason demiving all or
portions ol the said 'roperty.

Concernineg caid feases, Ausolgnor hereby covenantn
and agrees to and with the Astignes that without the written
consent of the Assignee first ebtained, Asslgnor will not:

(1) Cancel or terminate any lease {or any reason
whiatannver jrrecpoctive of how nuch right of
cancellatlon or termination in obtained, or
permit the cancoellation or termination
thareof ! or aceopt a surronder of any leaso;

(23 Roducn the rent provided for in any leaue; or
modify any lease in any way, cither orally or
larwriting: or grant any concension in

| connection with any lease, alther orally or in
wrlitang;

(3) Consent to any assignment of the interoest of
the tenant In any lease, or to any osub-letting
thaerco!;

(4}  Accept any renl payable under any lcane in
advance of the tinae when the same (g payable
under the torms therenf! and any of the above
acts, 1f done without the written consent of
the Assignee, shall beoaull and vold.,

(%) Permit any lease to comepoforo the Mortgage
and chall asubordinate all guch leases to the
liens of the Mortgage.

Concernlng cach such leasc, Assignor fuarthor
covenants, warrants and represents that, except as herectofore
diceloved in writing to Aunignee, there arc no delotits now
existing under any such leases nor is there any atate of
facts which with the giving of notice or lapse of time or
both, would constitute a default under any such lease and
further that Assignor shall promptly notify Assiqnee of any
notice received by Ascignor claiming that a default has
occurrad under any such Jeane en the part of Ausignor.

STO6STIR

Any default on the part of Asslgnor horounder shall
constitute & detfault of Asgignor under the Mortgaqe,
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This Assignment shall be construed as a covenant
running with the land, shall be assignable by Assignee and
shall be binding upen and inure to the benefit of ecach of the
parties hereto and their respective executors,
administrators, legal representatives, successors and
acsigns.,

The tailurce of Assignee or any of the Assignee'sn
agents or attorneys, succensors or assigns to make use of any
ol Ahe terms, provislons, and conditions of this Asnignment
for<any period of time, at any time or times, shall not be
conseluad or deemed to he a wajver of any of Asniqneoa's
righta-uider the terms hercof, but Assignen or Assidqnen's
agqoents oy Attarnoeys, succossors, or assigns shall have full
right, pewer_and authority to enforce this Adsignment or any
ol the termi, peovisions or conditions hereot, and oxercise
the powers herounder, at any time or time that shall be
decmed tit,

In acceptinipsthis Asuignment the Agsignee hercein
does not assume nor srall it be under any obligation whatever
to pertorm any of the coveaants, undertakings or promises on
the part of the Lessor te be performed under any leane which
may be entered into concerwlag the said Property.

If the Indebtedness ¢hoell be paid in full when or
before dua and Assignor shall kesp, cbuerve and fully perform
all the covenants, conditions, stisulations and agreomentn
herein contained, then this assignmerd shall be null and void
and Assignor will, promptly upon Assitnior's demand therefor,
release and discharge this Assignment,

Any notice, demand, request or otiner . communication
desiirad to be given or required pursuant to Che tormn hereof
shall be in writing and shall be deemed given wica personally
served or on the necond (2nd) day following depogit of the

same in the United States Mail via registered or cortified -
mail, return receipt requested, postage prepaid, addressoed topm
the Assignor at the address set forth belew or to the pua

Assignen at the Bank's main office set forth above or to suchdh,
other address ag cither the Assignor or the Ansigner notifies(d
the other party in writing,

210

The cighty and remedics of Ansigneo under this
Astignment are cumulative and are not in lieu of, but are in
additien to any other rights or remedies which Assignee shall
have under the Hote or any other instrument constituting
security for the Hote, or at law or in equity,
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This Assignment may not be amended, modified or
changed nor shall any waiver of any provision hercoft bo
effective as against Assignee, except only by an instrument
in writing and signed by the party against whom enforcement

of any waiver, amendment, change, modification or discharge
it sought,

Atvtiignor horeby releases and waives all rights, it
any, of Assignor under or by virtue of the lomestead
Ercoption Laws of the State of Illinois.

This Assignment shall be governed and controlled by
the lawa o1 the State of Illinois,

Agsignor hereby release and waives all rights, {f
any, of Assiqgnor-under or by virtue of the Homestead
Exemption Laws of the State of Illinois.

I[N WITHNEGS WHEREOE, the Assignor has executed this
Assignment on the day and year first above written,

-

. .'// i ’/‘A,/, .‘)
Assignor/ //,/j//
l/ /.’ -/) ' o /“ E
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STATE OF TLLINOTG )
county oF teak )

I, the undersigned, a Hetary Public in and for the

County and State atoresiid, DO EREDBY CERTIEY that Unberto A, Turanoe
_ and  Eogenla Dy Turano .., wWho are
yur”unziiy known to me to be the same pvrﬂon( i} whone namn(n)
(are) (is) subseribed to the foreqgoing instrument appearaed
bafore me this day in person and acknowledged that

thev s oigned and delivered the sald instrument aas N

theiri o own treen and voluntary act for tho uses and purpunn"
therein st forth,

GLYEN under my hand and notarial seal, thig !Mth

day of April ., 194l
o .\&WIV“-%‘_—.“_ ’ JE ', o
o Notary Public
AR AR A A AP PATy
My Commissien Expires: ; OFT{LEAL srnl !

froo NN
/ ‘j' /r/ Vo g ! 1 ;
THTS THSTRUMENT DPREPARED BY  MARGESCHTAVONE ™= 0y o2 v oo ooy

AND RECORD AHD RETURN TO: ADDRESS OF Pl’%OP[".'ll'l‘Y/

o) Woodslde Lane

r CAP'TDL BANK Hard Ridpe, THinoly
CRC A

4dn|\V.ihlkihﬂlo(InLugn.lHnunshnhEO {312)622-7100
Member FDIC
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LEGAL_DESCRIITION
Lat 62 Jo Burr Oaks Glen Untt 4, a Subdiviston of the Fast

1/2 of the
North West 1/4 ol Sectlon 41, Township 38 North, Ranpe 12 Eant of the
Third Prineipal Merfdbin, in the Vitlage ol Bare Rige, 1o Cook Gounty,
Hiltnols,

Property Address:  B080 Woods e

Burr Ridpe, llinots
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