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STATE OF ILLINOIS
703

ThisMortgage (!"Security Instrument*’)is givenon MARCH 28TH

The Mortgagor is JULIE A. HAGAN , A SPINSTER

1402, SCHAUMBURG, ILLINOIS 60193

whose address is 235 NANTYCKET, UNIT
{(**Borrower'"), This Security Instrument isgivento
UNITED SAVINGS ASSN OF (fHE SOUTHWEST FSH &R
which is orpanized and existing under the laws of UNITED STATES . and whose t'{
address is 3200 SOUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77027 <o
o
3
CLender’'). Borrower owes Lender the principal sumof
EIGHTY ONE THOQUSAND THREE HUNDRED “4ND 00/100
Dollars(U.S.$ *#*81,300.00 ).
This debt is evidenced by Borrouer s note dated the same dale as this security Instrument (**Note'’), which provides for
monthly payments , with the fultdebr, if not paid carlier, dueand payable > ApRryIr 18T, 2021
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wirh ints rcsl advanced under paragraph 61c
protect the security of this Security Instrument; and (¢} the performance of Borrawrls covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitgare, grant and conveyto Lenderthe
following described propertylocatedin - CQOK County, Wineois:
TAYX I.D.# 07-26-302~-055-1218
whichhastheaddressof 235 NANTUCKET, UNLT 1402 SCHAUMBURG
1Street] 1Cuy) W
llinois 60193 ("'‘Property Address™ ) b
[Zip Code] o
~J
TOGETHER WITH alt the improvements now or hereafter erected on the praperty, and all easemems, rights <
appurtenances, renls, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or :3‘
c‘\:

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred 1o in this Security Instrument as the ‘*Property.’

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to montgage,

grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the tide to the Property against all claims and demands. subject 10 any encumb:ances of record.
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(=) Defautt. Lender may, except as limited by regulations issuediby:the Secretary inlhe case of payment defauits, require
immeadiate payment in full of all sums secured by this Sccu.rity Instrument if: - ) i
(i) Borrower defaults by failing to pay in full any monthly paymeit required by 1His Security Instrument prior to of on
the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, lor a peried of thirty days, to perform any other abligations contained in this Securiry

Enstrument.
(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the Secretary, require
immediate puyment in full of all the sums secured by this Security Instrument if:

(i) ALl or part of the Property is otherwise transferred [(other than by devise or descent) by the Borrower, and

(ii) The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Waliver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, Lo require immediate payment in full and foreclose il not paid. This Security Instrument Soes
not authorize acceleration or foreclosure if not permitied by regulations of the Sccrelary.

10. Reinstalemeni. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are irsituted. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounis required 10
bring Borrower’s ac.ount current including, 1o the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs ap. reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon réinsiciement by Borrower, this Security Instrument and the obligations that it secures shal] remain in effect as
if Lender had not reqtired immediate payment in full. However, Lender is not required to permit reinstatement ik €i) Lender has
accepted reinsiatemeny faler the commencement of foreclosure proceedings within two years immediately preceding 1he
commencement of a cursent fareclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the
future, or (iiD) reinstatement wi'l adversely alfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Folbrarance By Lender Nol 8 Walver, Extension of the time of payment or modification of
amortization of the sums secured 5y/(his Security Instrument granted by Lender Lo any successor in interest of Borrower shall not
operale to retease the liability of.ie original Borrawer or Borrower’s successor in initerest. Lender shall not be required 10
commence proceedings against any succissar in interest or refuse to extend time for paymeni or otherwise modify amortization
of the sums secured by this Security .nsirvinent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by’ Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ano 3/veral Liability; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and 25sizns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Barrower's covenants and agreements shall be joint ahd s everal, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insindmant only 10 mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (3) is not personaliy obligated (o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Barroiver may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13. Natices. Any notice to Borrower provided for in this Security Masirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. 7 hediotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Linzei shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any/ardice provided for in this Security Instrument shall
be deemed to have been given Lo Borrower or Lender when given as provized in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Foderal Jaw and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Fistrument or the Note conflicts with ap-
plicable law, such conflict shall noi affect other provisions of this Security Instrumani‘or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrapieint and the Note are declared (o be

severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Insteds e,

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rentl and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eacliienant of the Propeny
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues ¢f#e “roperty as trusiee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absclute assignment and rotan assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as tiustes for benefit
of Lender only, 0 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect 1.4 receive alt
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would prevent
Lender from exercising its rights unider this paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Property befere or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any defaul! or invalidate any other right or remedy of Lender. This assignment of rents of the Propernty
shall terminate when the debt secured by the Sezcurity Instrument is paid in full.
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FHA CONDOMINIUM RIDER

____THISCONDOMINIUM RIDER is made this 28TH dayof

MARCH , 19 91 |, and is incorporated inte and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument'’) of the same date given by the undersigned
(**Borrower”’) to secure Borrower’s Note (*‘Note’’) 1o

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(*'Lender’’) of the same date and covering the property described in the Security Instrument and located at:

235 NANTUCKET, UNIT 1402, SCHAUMBURG, ILLINOIS 60193

(Praperty Address)
The Property Address inclides a unit in, together with an individual interest in the common elements ¢f, a condominium

project known as:
NANTUCKET CONDOMINTIUMS ‘

(Name of Tondominiam Praject}

{*Condominium Project’’). If the owners associat on or other entity which acis for the Condominium Project (“*Owners
Association”’) holds title 1o property for the benefit 4r uje of its members or sharcholders, the Property aiso includes
Borrower’s interest in the Owners Associalion and th= uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the govenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a gererally accepted insurance carrier, a “master’’ ar
“blanket’’ policy insuring all property subject 1o the condominiumidocuments, including all improvements now
cxisting or hereafier erected on the Property, and such policy il satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazaras/t ender requires, including fire and other
hazards included within the term “extended coverage,”' and loss by flood, 10 the extent required by the
Secretary, then: (i} Lender waives the provision in Paragraph 2 of this Sccurity Instrument lor the menthly
payment to Lender of one-twelfth of the yearly premium insiallments for {if zard insurance on the Property, and
(ii) Borrower's obligation under this Paragraph 4 10 maintain hazard insuranue coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by e Owaoers’ Association policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insuriinee toverage and ol any loss
oceurring from a hazard, In the event of a disiribution of hazard insurance procesds talieu of restoration or

repair following a loss to the Property, whether to the condominium unit or 1o the sormon clements, any ]
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender for applicaticd in the sums secured :‘:

by this Security Instrument, with any excess paid to the entity legally entitled thereto. 3
<

B. Borrower promises to pay Borrower's allocated share of the commeon expenses or assessments and charges -
imposed by the Owners Association, as provided in the condominium documents. g

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower reguesting payment,

BY SIGNING BELOW, Borrower accepis and agreesto th(c terms and provisions contained in this Condominium Rider.

(SFAL /Tb‘\k«_,}// QLA{X’””/\‘ (SEAL)

Borrow ::1 ULTE<A. HAGAN/ Borrower
(SEAL)\ — ) (SEAL)
m— Borrower

Borrower
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PARCEL 1: UNIT NUMBER 1402, IN MNANTUCKET CONDOMINIUMS AS DELINEATED ON
PLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: CERTAIN LOTS OR PORTIONS THEREOF IN PARTS OF NANTUCKET COVE
SUBDIVISIONS, BEING SUBDIVISIONS IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 26 AND IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDRIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR NANTUCKET COVE CONDOMINIUM RECORDED AS DOCUMENT NUMBER
22957844, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN

DECLARATION AND SURVEY).

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN DECLARATION OF EASEMENTS RECCRDED AS DOCUMENT NUMBER
22957842 AND CREATED BY DEED RECORDED AS DOCUMENT 25124070, ALL IN COOK

COUNTY, ILLINOIS.
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